Rare  Coin  Review 

Bowers  and  Merena  Galleries,  Inc.  •  Box  1224  •  Wolfeboro,  NH  03894  •  (603)  569-5095  •  Spring  1988  •  No.  68  •  $5 


Terms  of  Sale  and  Grading 


1.  An  order  blank  has  been  provided  for  your  con¬ 
venience.  Enclose  your  remittance  or  use  Master¬ 
Card  Visa,  or  American  Express  (send  all  the 
information  in  raised  print  on  your  card,  the  name 
of  the  issuing  bank,  and  be  sure  to  sign  your  or¬ 
der).  Please  list  alternate  choices  if  possible  (these 
will  only  be  used  if  your  first  choice  has  been  sold 
earlier).  If  you  are  ordering  for  a  type  set,  just  put 

"same  type"  for  your  second  choice.  We  will  then 
send  a  coin  of  the  same  design  type  and  of  equal 
or  higher  grade  and  value  if  your  first  choice  has 
been  sold.  Please  add  $2  postage  and  handling  for 
all  orders  under  $200.  Orders  will  be  sent  insured, 
either  through  our  private  carrier  or  the  United 
States  Post  Office. 

2.  Any  item  can  be  reserved  by  telephone  Mon¬ 
day  through  Friday  9:00  a.m.  to  noon  and  1:00  p.m. 
to  5:00  p.m.  Call  our  Order  Department— TOLL 
FREE— at  800-222-5993.  New  Hampshire  residents 
call  collect  603-569-5095. 

3.  GUARANTEE:  Any  item  not  satisfactory  for  any 
reason,  including  grading,  may  be  returned  within 
30  days  of  receipt.  Exceptions:  Bullion  coins,  dealer- 
to-dealer  transactions,  or  coins  for  which  the  price 
is  negotiated.  Coins  sent  in  sealed  PCGS  or  NGC 
holders  must  be  returned  untampered  with  and  in 
the  same  sealed  holders  for  the  guarantee  to  be  ef¬ 
fective.  Grading  is  a  subjective  description  that 
represents  the  opinion  of  the  cataloguer  as  to  the 
state  of  preservation  of  a  particular  item.  All  such 
terms,  including  adjectival  and  numerical  descrip¬ 


tions  of  coins  and  paper  money,  are  the  opinion 
of  the  cataloguer  and  are  not  an  attribution.  No  war¬ 
ranty,  whether  expressed  or  implied,  is  made  with 
respect  to  such  adjectival  or  numerical  descriptions 
which  can  and  do  vary  among  experts.  Further,  the 
interpretation  of  various  published  standards  has 
changed  over  a  period  of  time.  However,  it  has  been 
our  experience  (dating  to  1953)  that  our  conserva¬ 
tive  grading  and  reasonable  prices  have  pleased 
countless  thousands  of  discriminating  numismatists. 
In  the  process  we  have  built  what  is  probably  the 
most  successful  rare  coin  dealership  in  the  world 
today.  All  items  are  guaranteed  authentic  forever. 

4.  As  the  future  is  unknown,  no  guarantee,  im¬ 
plicit  or  expressed,  is  made  concerning  the  invest¬ 
ment  performance  or  quality  of  any  coin  or  its  price 
in  the  future. 

5.  All  transactions  are  deemed  to  take  place  in 
New  Hampshire  as  the  place  of  venue,  under  Car- 
roll  County  and  New  Hampshire  State  laws. 

6.  All  coins  are  kept  in  bank  vaults.  We  maintain 
no  over-the-counter  facilities.  We  do  attend  certain 
national  and  regional  conventions  and  are  pleased 
to  meet  our  clients  in  person  there.  We  are  as  close 
as  your  telephone  or  mailbox  and  invite  your  in¬ 
quiries  on  any  numismatic  subject  of  interest  to  you. 

7.  This  catalogue  cancels  all  previous  lists  and 
quotations.  While  we  have  made  an  effort  to  avoid 
typographical  errors,  we  cannot  be  responsible  for 
any  errors  which  may  occur. 


8.  At  Bowers  and  Merena  Galleries  we  employ 
our  interpretation  of  the  Photograde  and  ANA  sys¬ 
tems,  including  About  Good-3,  Good-4,  Very 
Good-8,  Fine-12,  Very  Fine-20,  Very  Fine-30,  Ex¬ 
tremely  Fine-40,  Extremely  Fine-45,  About 
Uncirculated-50,  About  Uncirculated-55,  About 
Uncirculated-58,  Uncirculated  grades  from  MS-60 
to  MS-70.  Proofs  are  graded  from  Proof-60  through 
Proof-70.  Here  at  Bowers  and  Merena  Galleries  we 
are  conservative  when  it  comes  to  grading,  and  we 
have  found  that  many  of  the  pieces  that  we  call 
MS-65,  for  example,  are  as  nice  as  those  graded 
higher  elsewhere.  In  any  event,  you  are  protected 
by  our  30-day  money  back  guarantee  of  satisfac¬ 
tion.  We  have  been  pleasing  customers  for  many 
years! 

9.  Bowers  and  Merena  Galleries  and/or  staff  mem¬ 
bers  are  members  of  the  Professional  Numismatists 
Guild,  American  Numismatic  Association  (life 
members),  the  American  Numismatic  Society,  and 
other  leading  organizations.  Q.  David  Bowers  served 
as  president  of  the  Professional  Numismatists  Guild 
1977-1979  and  president  of  the  American  Numis¬ 
matic  Association  1983-1985.  Others  staff  members 
have  likewise  been  active  in  the  numismatic  hob¬ 
by  and  profession  for  many  years. 

10.  Items  may  be  sent  on  open  account  if  credit 

has  been  previously  established.  Interest  will  be 
charged  on  unpaid  accounts  at  the  rate  of  VAX  per 
month  (18%  per  annum)  after  30  days.  □ 


For  instant  service  call  our  Order  Department  and  charge  your  purchase 

to  your  VISA,  MasterCard,  or  AMEX  account 

ACTION  TELEPHONE  NUMBER:  800-222-5993  (Orders  only) 


Bowers  and  Merena  Subscription  Rates 

If  you  are  receiving  this  issue  of  the  Rare  Coin  Review  as  a  sample  copy, 
then  we  invite  you  to  subscribe  in  order  to  receive  future  issues  the  mo¬ 
ment  they  are  released!  The  following  PREFERRED  subscription  rates  are 
for  ACTIVE  NUMISMATISTS  only  and  are  intended  for  those  who  are  pur¬ 
chasers  or  auction  bidders  or  who  intend  to  become  such.  Subscriptions 
are  not  solicited  from  others,  except  at  double  the  following  rates,  for  it  costs 
over  twice  what  we  charge  in  order  to  produce,  print,  and  deliver  these  cata¬ 
logues  to  you!  Just  indicate  the  subscription  type  that  you  desire:  A,  AA, 
AAA,  B,  BB,  BBB,  or  C — on  the  order  blank  with  this  issue,  and  return  it 
to  us  with  your  remittance. 

Subscription  A.  The  next  six  Rare  Coin  Review  issues  (a  $30  value  if  or¬ 
dered  separately)  plus  all  Special  Coin  Letter  issues  produced  during  that 
period  (an  additional  value  of  $30  to  $50)  mailed  to  U.S.  addresses.  Pre¬ 


ferred  rate  Subscription  A . $19.00 

Double-Length  Subscription  AA . 35.00 

Triple-Length  Subscription  AAA . 51.00 


Subscription  B.  The  next  six  Rare  Coin  Review  issues  (a  $30  value  if 
ordered  separately)  plus  all  Special  Coin  Letter  issues  produced  during 
that  period  (an  additional  value  of  $30  to  $50)  PLUS  the  next  six 
auction  catalogues  produced  by  Auctions  by  Bowers  and  Merena,  Inc., 
and  prices  realized  list  to  be  sent  after  each  sale.  A  value  of  over  $100 


if  ordered  separately!  Preferred  rate  Subscription  B . $49.00 

Double  Subscription  BB  . 95.00 

Triple  Subscription  BBB . 140.00 

Subscription  C.  First  Class,  all  publications  (except  our  Special  Coin  Letter ) 
fr)  U.S.  addresses.  Preferred  Rate . 89.00 

C-madd  and  Mexico — all  publications 

By  regular  mail  . 75.00 

'  las'.  135.00 

Other  Foreign  address — all  publications 

By  regular  mail  100.00 

Air  Mail  145.00 
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Q.  David  Bowers 


Welcome  to  the  35th  Anniversary  Issue  of  the  Rare  Coin  Re¬ 
view,  an  issue  which  marks  our  firm's  35th  year  in  numismatics, 
for  Dave  Bowers  first  began  his  activity  35  years  ago,  in  the  year 
1953.  As  a  little  remembrance  of  the  occasion,  admittedly  trivi¬ 
al,  but  still  interesting,  I'll  send  free  of  charge  with  each  order 
we  fill  from  this  issue,  for  rare  coins,  books,  "Kingswood"  holders, 
or  whatever,  a  brilliant  Uncirculated  1953-S  Roosevelt  silver  dime, 
taken  from  a  bank-wrapped  roll  put  away  35  years  ago. 

This  year  will  be  "the  year  of  the 
collector/'  in  my  opinion.  There  has 
been  a  tremendous  surge  in  collector 
interest,  and,  it  seems  to  me,  that  in¬ 
vestment  for  the  sake  of  investment 
alone  is  fading,  and  that  there  is  a  new 
awareness  of  true  numismatic  value. 
Indeed,  a  recent  issue  of  The  Coin 
Dealer  Newsletter  proclaimed  that  in 
1988  rarity  is  back  in  style!  Of  course, 
with  us  and  with  our  clients  it  never 
went  out  of  style,  it's  just  that  the  con¬ 
cept  was  somewhat  hidden  or,  more 
properly,  drowned  out,  by  other  activi¬ 
ties  in  the  coin  selling  marketplace.  Our  recent  auctions  have 
each  seen  record  prices  paid  for  scarce,  rare,  and  unusual 
coins — including  prices  which,  in  many  instances,  made  prices 
realized  in  our  Garrett  Collection  sales  (1979-1981,  at  the  form¬ 
er  market  peak)  seem  like  bargains.  Just  ask  anyone  who  was 
sitting  in  the  audience  when  the  first  part  of  the  Norweb  Col¬ 
lection  crossed  the  block! 

The  formation  of  a  collection  brings  with  it  many  pleasures. 
What  a  thrill  it  is  to  acquire  the  last  one,  two,  or  three  com¬ 
memorative  half  dollars  needed  to  fill  in  a  type  set,  or  to  ac¬ 
quire  a  long-sought  large  cent  variety,  or  to  track  down  a  scarce 
Morgan  dollar  which  you  have  been  seeking  for  many  months. 
There  isn't  much  satisfaction  in  having  a  miscellaneous  accumu¬ 
lation  of  coins,  but  there  is  a  great  deal  of  satisfaction  in  putting 
together  a  collection. 

As  an  interesting  exercise,  you  might  consider  forming  a  "col¬ 
lection  within  a  collection."  For  example,  rather  than  aspire  to 
own  one  of  each  Morgan  silver  dollar,  how  about  collecting  one 
of  each  New  Orleans  Mint  variety?  Or,  in  the  Indian  cent  se¬ 
ries,  how  about  building  a  set  from  1879  through  1909,  the  last 
three  decades  of  the  series?  If  you  need  other  ideas,  turn  to  our 
pages  describing  our  "Kingswood"  holders  for  inspiration!  These 
holders  are  custom-made,  are  designed  by  Dave  Bowers,  Ray 
Merena,  and  myself,  and  will  serve  to  showcase  your  collection 
to  its  most  beautiful  advantage  while,  at  the  same  time,  protect¬ 
ing  your  pieces.  An  unusual  thing  has  happened  concerning  our 
"Kingswood"  holders:  typically  a  client  will  order  one  or  two 
just  to  "see  what  they  look  like."  Then,  as  sure  as  Sunday  is  fol¬ 


lowed  by  Monday,  more  are  ordered  within  the  next  month!  In¬ 
deed,  the  demand  has  been  so  great  that  from  time  to  time  we 
have  back-ordered  certain  holders  (but,  as  we  go  to  press,  all 
orders  have  been  filled). 

Just  as  the  crossword  puzzle  fan  strives  for  completion,  the 
numismatist  seeks  to  finish  a  given  collection  or  set.  By  hous¬ 
ing  your  coins  in  a  "Kingswood"  holder,  you  can  watch  your 
collection  grow,  and  then  experience  a  special  thrill  when,  at 
long  last,  every  opening  is  filled.  By  the  way,  these  "Kingswood" 
holders  are  absolutely  guaranteed  to  please.  You  have  30  full 
days  to  be  sure  they  are  exactly  what  you  want,  and  more.  Other¬ 
wise  they  can  be  returned  for  a  full  refund.  While  I  am  at  it, 
I'll  mention  here  that  the  same  applies  to  coins  and  books  you 
order  from  this  issue.  Read  on.  .  . 

Each  and  every  coin  we  offer  has  been  described  carefully, 
graded  as  we  believe  it  to  be,  and  priced  at  a  figure  which  we 
believe  you  will  find  to  be  a  good  buy.  However,  you  are  the 
judge.  We  want  each  coin  to  be  pleasing  to  you,  and,  in  your 
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mind,  (o  be  full\  worth  the  price  paid,  or  more.  It  for  any  rea¬ 
son  \ou  are  not  completely  delighted  with  any  coin,  book,  or 
holder,  ) ust  return  it  within  30  days  and  an  instant  refund  is 
vours— no  explanation  necessary!  We  are  not  happy  until  you 
are. 

Thi  s  issue  of  the  Rare  Coin  Review  goes  to  many  clients  who 
have  been  with  us  since  the  1950s.  In  a  separate  message,  Dave 
Bowers  has  shared  some  reminiscences  of  the  days  of  long  ago, 
the  events  since  then,  and  the  persons,  places,  and  things  along 
the  way.  I  add  my  appreciation  for  the  many  Bowers  and  Mere- 
na  clients,  past  and  present,  who  have  contributed  to  making 
our  firm  what  we  believe  is  the  most  successful  rare  coin  dealer¬ 
ship  in  existence  today.  We  will  not  rest  on  our  laurels,  not  for 
a  moment,  and  we  will  do  our  best  to  make  1988  and  all  future 
years,  ones  of  numismatic  enjoyment  and  fulfillment  for  you. 

Each  and  every  item  in  this  issue  is  actually  in  stock  at  the 
time  the  listing  was  prepared.  However,  many  pieces  are  one 
of  a  kind  in  our  inventory.  Unlike  most  types  of  businesses,  there 
is  nowhere  we  can  turn  when  an  item  is  sold  out.  It  would  be 
very  convenient  if  we  could  make  a  few  telephone  calls  and 
say  "send  us  a  few  1840  Liberty  Seated  silver  dollars  in  EF-40 
grade,"  or  "ship  us  some  really  superb  MS-63  Carson  City  Mint 
Morgan  dollars,"  or  "we  would  like  to  buy  a  few  dozen  high- 
grade  Indian  cents,  send  us  what  you  can."  However,  it  isn't  that 
easy.  To  find  coins  that  are  "just  right"  for  our  stock,  I  often  have 
to  look  through  five,  10,  20,  or  even  more  pieces  to  achieve  the 
right  combination  not  only  of  so-called  "technical  grade,"  but 
of  striking,  planchet  quality,  surface  appearance,  overall  aesthetic 
appeal,  and,  equally  important,  reasonable  price.  Because  many 
items  are  one  of  a  kind  in  our  stock,  and  because  we  cannot 
easily  replace  them  at  the  time  of  sale,  I  urge  you  to  send  your 
order  as  soon  as  possible. 

A  convenient  way  to  order  is  by  our  toll-free  number,  which 
is  (800)  222-5993,  good  for  calls  outside  of  New  Hampshire. 
Within  New  Hampshire  use  our  regular  number  which  is  (603) 
569-5095.  Often  the  difference  between  obtaining  a  coin  and 
receiving  a  "sold  out"  notice  is  the  speed  with  which  you  or¬ 
der!  The  early  bird  gets  the  coin!  And,  it  certainly  helps  if  you 
give  a  list  of  alternate  choices.  Such  choices  will  only  be  used 
if  the  first  item  requested  has  been  sold.  If  you  are  collecting 
for  a  type  set,  and  a  specific  date  or  mintmark  variety  is  not  of 
importance,  simply  indicate  "same  type"  as  your  second  choice, 
and  if  the  first  choice  is  sold,  we'll  send  along  another  coin  of 
the  same  design  type,  and  of  equal  or  higher  grade  and  value. 
We  are  just  as  close  as  your  mailbox,  and  if  you  do  not  elect 
to  use  our  toll-free  number,  simply  drop  your  order  in  the  mail— 
and  it  will  reach  us  in  a  day  or  two.  Either  way,  look  through 
this  issue  carefully,  pick  out  the  items  of  the  greatest  interest 
to  you,  and  rush  your  order  as  soon  as  possible! 

There's  no  substitute  for  knowledge,  it  has  been  said,  and 
we  agree  with  this  advice.  And,  in  numismatics,  the  best  way 
to  obtain  knowledge  is  to  build  a  library  of  reference  books.  In 
this  issue  we  devote  quite  a  few  pages  to  outstanding  reference 
books  in  the  fields  of  United  States  coins,  tokens,  and  paper 
money,  world  coins,  and  ancient  coins.  Look  through  this  list¬ 
ing  carefully,  pick  out  the  titles  you  want,  and  avail  yourself  of 
a  confidential  10%  or  20%  discount.  This  discount  applies  to 
books  only  and  is  as  follows:  order  up  to  $99.99  worth  of  books 
from  this  Ram  Com  Review  issue  and  take  a  10%  discount  from 


the  list  prices,  or  order  $100  or  more  worth  of  books  and  take 
a  20%  discount.  In  effect,  you  are  buying  them  wholesale!  While 
you  are  reviewing  our  book  listings,  don't  overlook  a  number 
of  new  titles  listed  here  for  the  first  time. 

The  most  popular  book  ever  written  on  the  subject  of  coin 
investment  is  Dave  Bowers'  High  Profits  from  Rare  Coin  Invest¬ 
ment,  now  in  its  11th  edition!  The  new  edition  has  been  revised 
from  front  to  back,  is  a  whopping  368-pages  in  size,  and  will 
sell  for  $14.95,  truly  an  excellent  buy.  However,  if  you  order  now 
you  don't  have  to  pay  $14.95!  We  offer  a  special  pre-publication 
price  of  just  $9.95.  And,  from  this  $9.95  price  you  can  take  an 
even  further  discount,  as  per  the  confidential  discount  offer  just 
mentioned!  Here  is  a  really  great  book,  one  which  has  helped 
many  make  a  lot  of  money  in  the  field  of  numismatics.  As  you 
probably  suspect,  Dave  Bowers'  main  thesis  is  that  investment 
should  be  pursued  in  combination  with  collecting.  Along  the 
way  he  gives  much  valuable  advice,  based  upon  his  extensive 
experience,  on  such  matters  as  buying  and  selling,  grading,  how 
to  spot  "sleepers,"  market  cycles  and  activities,  the  effects  of 
the  stock  market  and  the  economy,  and  so  on.  We  doubt  if  any 
other  single  volume  ever  printed  packed  more  information  be¬ 
tween  its  covers.  And,  at  the  special  pre-publication  discount 
price  (before  your  additional  discount  just  mentioned)  it's  al¬ 
most  like  getting  it  free!  Don't  miss  ordering  this  title,  and 
remember  that  this  pre-publication  discount  price  is  for  a  limit¬ 
ed  time  only,  and  that  in  our  next  Rare  Coin  Review  it  will  be 
priced  at  $14.95. 

On  behalf  of  our  entire  staff  and  organization,  I  thank  you 
for  the  tremendous  volume  of  business  you  sent  our  way  in  1987, 
making  it  the  best  year  in  our  history.  During  the  present  year, 
1988,  we'll  do  our  best  to  make  numismatics  "the  world's 
greatest  hobby"  for  you.  Remember,  we're  just  a  telephone  call 
or  letter  away— and  we  eagerly  look  forward  to  receiving  your 
order  or  inquiry! 


Sincerely, 


Thomas  Becker 

Senior  Numismatist 

Bowers  and  Merena  Galleries,  Inc. 


The  Bowers  and  Merena 
Comparison  Test 

The  famous  Bowers  and  Merena  Comparison  Test  states  our  position 
that  the  value  of  coins  we  deliver  will  be  fully  equal  to  or  greater  than 
you  can  find  from  any  other  source.  We  are  sure  you  will  find  that  as 
you  build  your  collection,  we  will  be  the  very  best  source  in  the  business. 

After  you  receive  an  order  from  this  Rare  Coin  Review  you  are  en¬ 
couraged  to  compare  the  coins  received,  item  by  item,  from  those  avail¬ 
able  elsewhere.  You  have  to  make  an  in-person  comparison  of  the  coins 
delivered,  for  comparing  to  pieces  advertised  by  others  (but  not  actually 
delivered  to  you  or  seen  by  you)  without  examining  the  quality  is  not 
meaningful.  You  have  30  full  days  to  do  this!  If  you  do  not  agree  that 
the  value  delivered  by  Bowers  and  Merena  Galleries  is  the  very  best  you 
can  buy  anywhere,  just  return  the  coins  and  an  instant  refund  awaits  you. 
You  might  think  that  we  are  taking  a  big  chance  by  making  this  chal¬ 
lenge — but  we  are  not.  We  would  be  surprised  that  if  in  the  course  of 
examining  many  coins  you  return  even  a  single  item! 
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Colonial  Coins 

If  you  have  an  interest  in  history  as 
well  as  numismatics,  we  strongly  recom¬ 
mend  the  field  of  colonial  and  early 
American  pieces.  We  guarantee  many 
hours  of  pleasurable  and  stimulating  re¬ 
search  and  adventure. 


1652  Massachusetts  Pine  Tree  shilling.  Large  plan- 
chet.  VF-20.  A  well-struck,  virtually  problem-free 
piece  with  attractive  pale  gray  and  rose  surfaces. 
Somewhat  off  center,  but  exhibiting  strong  cen¬ 
tral  devices.  Small  planchet  clip  at  6:00  on  the 
obverse.  A  pleasing  piece  .  1,695.00 

1723  Wood's  Hibernia  farthing.  EF-45.  Sharply 
struck  with  glossy  red  and  brown  surfaces  $195; 
Another  EF,  from  Thomas  L.  Elder's  sale,  Febru¬ 
ary  6,  1915,  Lot  1783.  The  initials  A.S.  are  visi¬ 
ble  beneath  the  bust  on  the  obverse.  Pleasing 
medium  brown  surfaces  $195;  Still  another  EF, 
from  St.  Louis  Coin  and  Stamp  Company,  Janu¬ 
ary  14,  1928.  Well  struck  with  pleasing  glossy 
brown  surfaces . 195.00 

1723  Wood's  Hibernia  halfpenny.  VG-8  $65;  EF- 
45.  Pleasing  light  brown  surfaces.  Struck  from 
a  shattered  obverse  die  $195;  EF-45.  Traces  of 
mint  lustre  remain  $195;  Another  EF,  from  the 
St.  Louis  Stamp  and  Coin  Company,  January  14, 
1928.  Very  attractive  reddish  brown  surfaces. 
Nice  strike  $195;  Another  EF,  from  Edgar  H. 
Adams,  February  2,  1914  $195;  AU-50.  A  lus¬ 
trous,  well-centered  piece  $295;  MS-63.  A  lus¬ 
trous  piece  with  nearly  full  original  mint  red  still 
remaining.  Well  struck,  and  nicely  centered  on 
the  planchet.  A  pleasing,  high-quality  example 
of  the  issue  . 995.00 

1767  French  colonies.  Sou.  Without  RF  Counter¬ 
stamp.  VF-30.  Obverse  verdigris  present.  A  nice 
coin . 119.00 

Circa  1787-88  Massachusetts  cent.  Fair-2.  Uniden¬ 
tifiable  as  tp  type . 22.00 

1786  Connecticut.  Mailed  Bust  Left.  Unidentifiable 
as  to  type.  Fair-2  . 22.00 

1786  Connecticut.  Draped  Bust  Left.  Unidentifia¬ 
ble  as  to  type.  Fair-2 . 22.00 

1787  Connecticut.  Draped  Bust  Left.  G-4.  A  nice 

piece  for  a  starter  collection  . 29.00 

1788  Connecticut.  Mailed  Bust  Right.  G-4.  An  ex¬ 
tremely  nice,  problem-free  planchet.  .  .29.00 

1786  New  Jersey.  M-23P.  F-12.  Nice  device  detail 

evident  $75;  VF-20/F-12.  Attractive  light  brown 
planchet . 285.00 

1787  New  Jersey.  M-56N.  VF-30.  A  well-centered 

piece  which  unfortunately  was  plugged  with  a 
piece  of  lead  at  one  time . 35.00 

Circa  1792-4  Kentucky  token.  Plain  edge.  EF-45.  At¬ 
tractive,  glossy  red-brown  surfaces.  Popular  is¬ 
sue  among  collectors . 325.00 


1794  Talbot,  Allum  &  Lee  cent.  With  ONE  CENT. 
EF-45.  A  very  pleasing  piece  with  traces  of  origi¬ 
nal  mint  red  in  protected  areas.  Well  struck  and 
free  of  any  detracting  digs  or  scratches.  We  on¬ 
ly  have  one  . 325.00 

1787  Fugio  cent.  STATES  UNITED.  G-4  .  .  .69.00 
1787  Fugio  cent.  UNITED  STATES.  G-4  .  .  .69.00 
1783  Washington  Draped  bust.  Copper  restrike.  En¬ 
grailed  edge.  Proof-63.  Sharply  struck.  Attrac¬ 
tive  light  red  brown  surfaces  . 325.00 

1793  Washington  Ship  halfpenny.  Lettered  edge. 
AU-55.  An  outstanding  example  of  the  issue. 
This  piece  has  virtually  immaculate  surfaces,  is 
sharply  struck,  and  is  nicely  centered  on  the 


planchet.  Elusive  this  nice . 775.00 

1795  Washington  North  Wales  halfpenny.  F-12.  Light 
brown  planchet  . 195.00 


Half  Cents 

We  are  pleased  to  offer  you  in  this  is¬ 
sue  of  the  Rare  Coin  Review,  a  diversi¬ 
fied  and  important  listing  of  popular  half 
cent  types,  as  well  as  scarce  and  elusive 
issues  that  we  have  not  offered  for  quite 
some  time.  Among  these  issues  are  to  be 
found  the  curious  1809/6,  the  1811,  and 
the  1828  12  stars  to  name  just  a  few.  Re¬ 
view  this  listing  carefully,  as  you  are  sure 
to  find  some  useful  varieties  and  types. 

1803  EF-40.  Breen-3.  Light  red  and  brown  surfaces 

comlement  sharply  struck  devices.  Quite  a  bit 
scarcer  than  other  early  issues,  as  a  date.  Sec¬ 
ond  lowest  mintage  issue  in  the  Draped  Bust 
series . 295.00 

1804  Crosslet  4.  EF-45.  B-9.  Beautiful  glossy  brown 

surfaces  and  exceedingly  strong  strike.  This 
piece  would  make  a  very  nice  addition  to  any 
early  type  set . 265.00 

1805  VF-20.  B-3.  Rarity-5.  Light  brown  planchet. 

Scratches  evident  on  the  obverse  and  reverse 
$75;  VF-30.  B-1.  A  pleasing,  glossy  brown  piece 
well  centered  on  the  planchet . 185.00 

1806  Large  6,  stems.  AU-50.  B-4.  A  handsome  and 
extremely  lustrous  example  of  the  issue.  This 
coin  exhibits  remarkably  sharp  obverse  details. 
There  is  a  slight  trace  of  weakness  in  strike  on 
the  reverse  at  the  top  of  the  wreath  and  in  the 
final  S  of  STATES.  A  desirable  piece  .  .395.00 

1807  EF-40.  B-1.  An  easily  identifiable  type  with  the 

Large  7  in  the  date.  Appealing  glossy  brown 
surfaces  . 275.00 

1809  over  inverted  9.  EF-45.  B-5.  A  lustrous,  glossy 
red  and  brown  example  of  this  popular  issue. 
Sharply  struck  with  clear  traces  of  the  inverted 
9  digit  under  the  9  in  the  date  . 175.00 

1809  VF-20.  B-6.  Rotated  reverse.  Lustrous  brown 

surfaces.  Some  light  obverse  scratches  are  not¬ 
ed.  Popular  first-year-of-issue  type  .  .  .  .65.00 

1810  F-15.  B-1.  Rarity-2.  Dark  brown  planchet.  There 

are  a  few  stray  handling  marks  in  the  reverse 
fields . 60.00 


ORDER  EARLY! 


1811  VE30.  B-1.  High  Rarity-4.  One  of  the  key  dates 
in  the  half  cents  series  and  actively  sought  by 
collectors.  The  piece  offered  here  is  the  Wide 
Date  variety  (the  scarcer  of  the  two  types).  Dark 
brown  surfaces  with  a  few  minor  marks  noted 
in  the  obverse  field  for  accuracy  $825;  EF-40. 
B-2.  Rarity-3.  A  gorgeous,  fully  lustrous  piece 
with  problem-free  surfaces.  Exceedingly  sharply 
struck.  Attractive  light  brown  surfaces  are  en¬ 
hanced  by  traces  of  red  highlights.  Very  pleas¬ 
ing  to  the  eye  and  extremely  well  preserved. 
Priced  to  sell  quickly  at . 1,495.00 

1825  EF-45.  B-2.  A  fully  lustrous,  sharply  struck 

specimen  with  attractive  iridescent  toning  over 
glossy  brown  surfaces.  An  underrated  issue  in 
the  half  cent  series . 225.00 

1826  EF-40.  B-1.  Well  struck.  Light  tan  with  whispers 

of  brick  red  toning.  Attractive . 85.00 

1828  12  Stars.  AG-3  $22;  G-4  $30;  VG-8.  Nice  de¬ 
tail  visible  for  the  grade  $45;  F-15  $59;  VF-30 
$115;  EF-40.  Pleasing  problem-free  surfaces 
$249;  EF-45.  Glossy  brown  surfaces.  Sharply 
struck.  A  nice  piece  for  a  type  set  $295;  AU- 
55.  Very  elusive  this  nice  and  actively  sought 
by  collectors.  A  review  o (Auction  Prices  Real¬ 
ized  for  the  past  four  years  indicate  that  only 
four  pieces  have  appeared  in  AU  condition  at 
public  auction  sale.  Fully  lustrous  with  pleas¬ 
ing  eye  appeal.  A  high-quality  example  of  this 
popular  issue . 695.00 

1828  13  Stars.  EF-40.  Desirable,  problem-free  coin 

$55;  AU-55.  Exceedingly  well  struck  and  lus¬ 
trous  $215;  MS-63.  Blazing  mint  red.  Fully  bril¬ 
liant.  Exceedingly  attractive  $895;  MS-63/64. 
Gorgeous  fully  lustrous  surfaces  and  blazing 
mint  red  iridescence.  Sharply  struck.  A  tiny  ton¬ 
ing  spot  is  noted  under  the  center  of  Liberty's 
bust.  Exceptional  quality . 1,095.00 

1829  AU-50.  B-1.  Sharply  struck.  A  light  scratch  is 

noted  on  the  obverse . 165.00 

1832  AU-55.  Light  tan  surfaces  toned  slightly  on  the 

obverse.  Outstanding  strike . 215.00 

1833  EF-45.  Sharply  struck.  Obverse  scratches  above 

Liberty's  head  $89;  AU-55.  Lustrous  with  light 
iridescent  toning  $215;  AU-58.  Exceedingly  well 
struck.  A  lovely,  fully  lustrous  piece  toned  in 
attractive  light  iridescent  hues  $295;  MS-60.  A 
sharp,  lustrous  piece  with  a  great  deal  of  origi¬ 
nal  mint  red  visible.  Free  of  detracting  surface 
marks  $795;  MS-63.  Red  and  brown.  A  magnifi¬ 
cent,  mark-free  piece  with  gorgeous  electric 
blue  and  golden  toning  over  red  brown  surfaces. 
Sharply  struck.  A  piece  for  the  quality-conscious 
collector.  .  1,395.00 

1834  EF-40.  Rich  brown  planchet  $99;  EF-45.  Well 

struck  with  a  great  deal  of  original  mint  lustre 
present  $110;  AU-55.  Superb  strike.  Fully  lustrous 
with  iridescent  toning .  215.00 

1835  EF-40.  Pleasing  medium  brown  surfaces  $99: 

EF-45  $110;  AU-50.  Red  and  brown  surface-- 
$135;  AU-55.  Attractive  light  brown  planchet 
Nice  piece  for  type  .  .  215.00 
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U.S.  Copper  and  Nickel  Corns 

1837  Token.  EF-45.  Glossy  medium  brown  surfaces. 

Nice  strike . 135.00 

1851  EF-40  $115;  AU-55.  Fully  lustrous  .  .249.00 
1853  EF-45.  Medium  brown  planchet  $115;  AU-50. 

Well  struck  with  delightful  reddish  brown  sur¬ 
faces  $159;  MS-60.  Sharply  struck  and  attractive¬ 


ly  toned  gold  and  light  blue . 315.00 

1854  AU-50.  Glossy  light  brown  surfaces  traces  of 
original  mint  red  . 159.00 


1855  AU-50.  Rich  chocolate  brown  $179;  AU-55. 
Lustrous  and  well  struck  $249;  MS-60.  Red  and 
brown  $295;  MS-60.  Mostly  red.  Deep  golden, 
rose  and  sky  blue  toning  serve  only  to  add  ad¬ 
ditional  appeal  to  this  piece.  Sharp  strike  $315; 
MS-64.  Blazing  full  mint  red.  A  few  minor  ton¬ 
ing  specks  are  noted  for  accuracy.  An  item  for 
the  quality-conscious  collector .  1,795.00 


Gem  1855  Half  Cent 


1855  MS-65.  Razor-sharp  strike  complement¬ 
ed  by  blazing  full  original  mint  red  brilliance. 
A  breathtakingly  beautiful  piece  which  would 
make  a  superb  addition  to  even  the  most  high- 
quality  collection . 3,995.00 


1856  AU-55.  Pleasing  blue  green  toning  over  fully 

lustrous  surfaces  $249;  MS-60.  Sharply  struck 
with  traces  of  mint  red  peeking  through  pale 
blue  and  golden  toning  . 315.00 

1857  AU-55.  Lustrous  $269;  MS-60.  Red  and  brown. 

Pleasing  original  mint  lustre  $425;  MS-63.  Full 
original  mint  red  complements  frosty  devices. 
Scarce  and  popular  final  year  of  issue  in  the  half 
cent  series . 895.00 


Large  Cents 

We  are  pleased  to  offer  you  an  out¬ 
standing  group  of  United  States  large 
cents.  Included  in  this  group  are  many 
Condition  Census  pieces  and  important 
rarities  such  as  the  1799  issue.  We  en¬ 
courage  you  to  read  over  this  listing  care¬ 
fully,  and  call  immediately  if  you  see 
something  of  interest.  Many  items  are 
one-of-a-kind  and  are  sure  to  sell  rapidly. 


New  Toll-Free  Number  for  Orders! 

1-800-222-5993 

We  have  installed  a  toll-free  number  for  states  outside  of  New  Hampshire.  This  is  connected 
with  our  Order  Department  only  (not  with  our  Research  Department,  Auction  Department,  etc.) 
and  is  for  orders  from  this  Rare  Coin  Review  (for  other  business,  use  our  regular  number,  which 
is  603-569-5095). 

Want  to  reserve  your  order?  Give  our  new  toll-free  number  a  call! 


Look,  just  12  stars! 

Count  them ,  12!  What  happened  to  the  missing  star? 
This  mystery  has  never  been  explained . 

A  Fabulous  Hoard  Is  Being  Sold 


A  fabulous  hoard  is  being  sold — and 
here  are  the  details! 

That’s  right,  Bowers  and  Merena 
Galleries  has  come  up  with  another  in¬ 
credible  offering!  From  an  old-time  collec¬ 
tor  we  have  purchased  an  important 
group  of  the  scarce  and  popular  1828 
United  States  half  cent  variety  with  just 
12  stars  on  the  obverse,  instead  of  the 
usual  13. 

The  reason  for  the  production  of  this 
curious  variety  is  unknown.  Perhaps  it 
was  carelessness  or  inattention  on  the  part 
of  a  Mint  employee.  Whatever  the  reason 
was,  it  was  the  only  half  cent  of  its  de¬ 
sign  type  bearing  the  wrong  count  of  12 
stars.  Elsewhere  in  American  numismat¬ 
ics  this  error  occurred  only  once:  with  the 
1832  $5  gold  issue  with  12  instead  of  13 
stars,  of  which  fewer  than  a  dozen  are 
known,  and  of  which  a  specimen  today 
would  cost  well  over  $100,000. 

This  glaring  error  half  cent  has  always 
commanded  the  attention  of  numis¬ 


matists,  and  in  the  past  whenever  we  have 
had  them,  they  have  met  a  strong  de¬ 
mand.  Never  before  have  we  ever  had 
more  than  just  a  few  pieces  in  stock,  and 
often  we  have  had  none  at  all! 

This  is  a  great  opportunity,  so  please 
call  us  at  our  toll-free  telephone  number, 
(800)  222-5993,  and  we  will  reserve  one  or 
more  for  you.  This  offering  is  subject  to 
being  sold  out,  so  call  as  soon  as  you 
can — or  hurry  to  your  mailbox  with  a 
written  order! 


A  Large  Selection! 

Good-4 . 

$30 

Very  Good-8 . 

.45 

Fine-15 . 

.59 

Very  Fine-30 . 

115 

Extremely  Fine-40 . 

.249 

Extremely  Fine-45 . 

295 

About  Uncirculated-50 . 

475 

About  Uncirculated-55 . 

.695 

About  Uncirculated-58 . 

.850 

Mint  State-60 . 1 

,195 
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Superb  1793  EF-45  Chain  Cent 


1793  Chain.  EF-45.  Sheldon-2.  Rarity-4.  A  mag¬ 
nificent  piece  with  a  superbly  preserved  plan- 
chet  which  is  free  of  marks  or  porosity.  Glossy 
light  brown  surfaces  highlight  razor-sharp  cen¬ 
tral  devices.  Wear  is  visible  only  on  the  very 
highest  points  of  the  central  devices.  An  extraor¬ 
dinary  prize  for  the  connoisseur  .  .  14,500.00 


1793  Wreath  cent.  VF-30.  S-8.  Rarity-3.  Rich 
deep  brown  surfaces.  This  piece  is  well  centered 
and  problem  free.  The  central  devices  are  sharp 
and  well  preserved.  A  few  minor  rim  bumps  are 
noted.  A  nice  example  for  an  early  type  set.  Sure 
to  please . 3,995.00 


Gorgeous  EF-40  1793  Wreath  Cent 


1793  Wreath.  Lettered  Edge.  EF-40.  S-llc.  A 

beautiful  piece  with  very  attractive  and  eye- 
appealing  light  brown  surfaces.  Sharply  struck 
and  well  centered.  Even  wear  throughout.  The 
only  detracting  mark  (a  small  planchet  flaw)  is 
located  on  the  reverse  under  the  letter  N  in 
UNITED . 8,450.00 


Scarce  1793  S-8  Wreath  Cent 


1794  VF-30.  S-29.  Rarity-3.  Glossy  and  lustrous 
coppery-brown  surfaces.  Nice  strike.  A  small 
mark  is  noted  in  the  obverse  field.  There  are  a 
few  small  rim  bumps,  but  nothing  very  signifi¬ 
cant.  Desirable  for  an  early  type  set  .895.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


lCTF.YTT 


1795  EF-40.  S-78.  Pleasing  medium  brown  surfaces. 

Some  weakness  around  the  rim  on  the  obverse 
and  reverse .  1,495.00 

1796  VF20.  S-87.  Rarity-3.  Attractively  toned  in  light 

iridescent  hues.  Some  light  weakness  in  strike 
evident  in  the  word  CENT  on  the  reverse.  A 

pleasing  piece  . 795.00 

1796  F-15.  S-91.  Rarity-3.  Planchet  clip  below  the 
96  in  the  date.  Well  centered  with  a  great  deal 
of  device  detail  visible . 525.00 


Superb  1796  Draped  Bust  Cent 


1796  Draped  Bust.  EF-40.  S-97.  Rarity-3.  We 

have  conservatively  graded  this  piece  EF-40,  due 
to  a  small  rim  bump  at  3:00  on  the  reverse.  This 
piece  is  extremely  well  struck,  free  of  problems, 
and  is  well  centered.  Pleasing  light  brown  col¬ 
oration  with  a  hint  of  iridescent  toning.  Call 
quickly,  we  only  have  one . 3,995.00 


1797  EF-40.  S-126.  Rarity-3.  Rich  dark  planchet.  Ex¬ 
ceedingly  well  struck  with  very  nice  device  de¬ 
tail  clearly  evident.  Variety  without  the  die  crack 

on  the  obverse . 895.00 

1797  V630.  S-131.  Chocolate  brown  planchet.  Small 
mark  on  the  obverse  behind  Liberty's  head. 
Desirable  type  issue . 695.00 


Rare  1799  Cent 


1799  F-15.  S-189.  An  extremely  important  is¬ 
sue  in  the  large  cent  series  and  very  difficult  to 
obtain.  Surface  marks  are  indicated  in  the  pho¬ 
tograph.  The  planchet  of  this  piece  is  medium 
to  dark  brown  and  is  porosity-free.  The  piece 
is  well  centered  on  the  planchet.  Call  immedi¬ 
ately  if  this  piece  is  of  interest— as  it  is  sure  to 
sell  quickly . 3,300.00 


1800/79  F-12.  S-196 


120.00 


1800  VF-30.  S-206.  Rarity-4.  Condition  Census.  On¬ 

ly  six  known  VF  specimens,  according  to  Robin¬ 
son's  Copper  Quotes.  Medium  brown  surfaces 
highlighted  with  traces  of  light  red  toning.  A 
nice  example . 1,375.00 

1801  VF-20.  S-215.  Rarity-6.  Nearly  Condition  Cen¬ 

sus.  Well  struck.  Dark  brown  planchet  with 
traces  of  light  red  obverse . 895.00 

1801  VC-8.  S-223  $55;  VF-20.  S-223.  Appealing  light 
brown  surfaces  $265;  VF-30.  S-223.  Chocolate 
brown  surfaces.  Very  sharply  struck  .  .475.00 


1802  F-15/VF-20.  An  extremely  attractive  piece  with 

light  red  brown  surfaces.  A  tiny  rim  clip  is  the 
only  noticeable  mark  $235;  EF-45.  A  superbly 
struck,  lustrous  piece.  Rich  chocolate  brown  sur¬ 
faces  add  to  the  eye  appeal . 995.00 

1803  Stems.  EF-40.  S-254.  Light  brown.  Very  sharply 

struck . 595.00 

1804  Restrike.  AU-50.  Light  tan  surfaces.  Die  rust 

evident  on  the  central  device  as  is  normal  for 
this  issue.  Lustrous . 395.00 

1805  VF-30  to  EF-40.  S-267.  Rarity-5.  Dark  brown 

surfaces.  Well  centered  and  sharply  struck.  A 
great  item  for  a  type  set . 625.00 


1806  EF-40.  S-270.  An  exceedingly  appealing  coin 
with  lustrous  surfaces  toned  brick  red  and  tan. 
Remarkably  preserved  and  extremely  well 

struck.  Hurry  on  this  one! . 1,295.00 

1807/6  EF-40.  S-273.  Rich  chocolate  brown  surfaces 
are  highlighted  by  light  iridescent  toning.  Some 
evidence  of  light  die  clashing  on  the  obverse 
Very  appealing  with  only  a  few  tiny  handling 
marks.  Exceedingly  well  struck  . 575.00 

1808  VF-20/EF-40.  S-279.  First  year  of  issue  for  the 
Classic  Head  large  cent  design  type.  An  ex¬ 
tremely  popular  series  among  large  cent  col¬ 
lectors.  A  lustrous  brown  example.  Priced  to  sell 
quickly  at  just .  425.00 
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pie  with  sharply  struck  devices  and  smooth 

fields  . 18900 

1857  Large  Date.  EF-40  $99;  Large  Date.  AU-55. 
Toned  in  attractive  hues  of  tan  and  medium 
brown.  The  surfaces  are  smooth  and  glossy.  The 
lower  curls  of  Miss  Liberty's  hair  are  a  bit  softly 
defined . 225.00 

Small  Cents 


1811  VF-20.  S-287.  An  attractive,  problem-free  piece 

free  of  detracting  scratches  and  bagmarks.  Sure 
to  please  . 825.00 

1812  Large  Date.  VF-20.  Attractive  warm  brown 
toning . 275.00 

1812  Sheldon-290.  VF-30.  Deep  brown  toning.  The 
surfaces  are  smooth  for  the  grade  .  .  .  550.00 

1814  S-295.  EF-40.  Pleasing  medium  brown  color¬ 
ation  on  rather  glossy  surfaces.  A  very  desira¬ 
ble  type . 875.00 

1816  VF-30.  This  is  the  first  date  to  portray  Robert 
Scot's  "Matron  Head"  motif  which  was  used 
on  large  cents  through  1835  . 95.00 


1818  EF-45  $125;  AU-58.  About  25%  mint  red.  Many 
would  call  this  as  fully  Uncirculated.  A  nick  is 
noted  in  front  of  Miss  Liberty's  chin  and  two 
tiny  marks  are  noted  on  her  cheek.  This  variety 
has  a  die  break  around  the  obverse  periphery, 
through  the  stars  and  the  date  $495;  Newcomb- 
10  MS-60.  A  very  lovely  example.  The  surfaces 
are  about  50%  mint  red  and  lustrous.  Exami¬ 
nation  reveals  no  imperfections  worthy  of  note. 
Probably  from  the  Randall  Hoard  .  .  .525.00 


1820  N-13.  MS-60.  About  50%  blazing  mint  red. 

Extremely  well  struck  and  lustrous.  Kept  out  of 
the  choice  category  by  a  tiny  scratch  between 
E  in  STATES  and  the  wreath,  a  defect  barely 
noticable  without  a  glass.  Another  variety  from 
Randall  Hoard  . 525.00 

1821  N-2.  EF-40.  Medium  brown  toning.  A  popu¬ 

lar  low  mintage  issue.  Only  two  die  varieties 
are  known  for  this  year  . 650.00 

18 JO  N -4.  F-12 . 22.00 

1831  N-3.  F-15  $27;  N-12.  F-15  . 47.00 

1814  N-1.  VF-20  $45;  Double  Profile.  VF-20  $49; 
1814  N-1  Vi.  Double  Profile.  AU-50.  Pleasing 
light  brown  coloration.  The  surfaces  are  glossy 
and  the  profile  doubling  is  very  sharp.  A  shal¬ 
low  pin  scratch  is  noted  under  magnification 
below  the  letter  C  in  CENT  325.00 


1835  MS-63.  Head  of  1836.  Medium  brown  ton¬ 
ing  with  traces  of  mint  red  around  some  of  the 
obverse  stars.  The  surfaces  are  smooth,  lustrous, 


and  virtually  immaculate . 795.00 

1837  N-9.  VF-30 . 59.00 


1838  N-10.  EF-40  $85;  N-6  EF-45.  Reverse  pin 
scratches  $85;  N-6  MS-64.  The  medium  brown 
surfaces  are  smooth  and  the  details  of  Miss 
Liberty's  head  are  sharply  defined.  The  obverse 
is  virtually  perfect.  Some  tiny  contact  marks  are 


present  on  the  reverse . 995.00 

1846  N-3.  EF-45 . 79.00 

1848  EF-45  $79;  AU-50.  Well  struck  with  medium 
brown  toning  on  glossy  surfaces  ....  149.00 


1850  MS-63.  Attractive  light  brown  surfaces  with 
traces  of  mint  brilliance.  A  choice  example.  The 
fields  are  smooth  and  lustrous  and  the  devices 
are  well  defined.  Ideal  for  a  splendid  type  set 
or  an  advanced  date  collection . 495.00 


1851  AU-50.  Deeply  toned  $139;  MS-63.  Lustrous 
and  sharply  struck.  The  obverse  is  about  30% 
mint  red,  fading  to  natural  light  brown  in  the 
open  areas.  The  reverse  has  deeper  toning.  A 
very  pleasing  example  with  claims  to  a  higher 


grade . 515.00 

1852  EF-40 . 79.00 

1853  EF-45 . 89.00 


1854  EF-40  $99;  MS-60.  At  the  high  end  of  this  clas¬ 

sification.  The  surfaces  have  even,  light  brown 
coloration.  The  surfaces  are  satiny  and  have  sur¬ 
prisingly  few  contact  marks . 249.00 

1855  EF-40.  Slanting  5s.  Knob  on  ear.  A  shallow  pin 

scratch  extends  from  near  the  second  star 
through  the  lower  part  of  Miss  Liberty's  bust 
$89;  AU-50.  Upright  5s.  Natural  light  brown  ton¬ 
ing  $139;  AU-55.  Lustrous  with  light  golden- 
brown  toning . 169.00 

1856  Slanting  5.  AU-50.  A  light  pin  scratch  extends 
from  the  back  of  Miss  Liberty's  neck  to  the  rim 
beneath  the  12th  star  $139;  AU-55.  Slanting  5. 
Warm  mahogany  toning.  A  very  pleasing  exam- 


FLYING  EAGLE  CENTS 

1858  Large  Letters.  MS-60.  Lustrous  olive-brown  sur¬ 
faces  with  golden  highlights . 379.00 

1858  Small  Letters.  AU-50.  Light  tan  toning  with 

traces  of  mint  brilliance  around  the  letters  on 
the  obverse.  Lustre  is  noted  in  protected  areas 
of  the  design . 215.00 

INDIAN  CENTS 

1859  MS-60.  A  whisper  of  natural  olive  toning  on 

satiny  surfaces.  A  planchet  lamination  is  pres¬ 
ent  at  TE  in  STATES  $295;  MS-60.  Olive  brown 
and  lustrous  $315;  MS-60.  Glossy  with  blazing 
orange-gold  toning.  A  very  popular  one-year 
type.  The  laurel  leaf  reverse  was  used  in  this  year 
only.  . 315.00 

1860  AU-50  $59;  MS-60  to  63.  Attractive.  Brilliant 

with  smooth,  satiny  lustre . 215.00 

1861  EF-45  $69.00;  MS-63.  Sharply  struck  with  the 
feathers  in  Miss  Liberty's  headdress  and  the  oak 
leaves  in  the  wreath  showing  to  full  advantage. 
The  surfaces  have  light  golden  toning  with  am¬ 
ber  highlights.  An  excellent  value  .  .  .365.00 

1862  AU-50  $49;  MS-60.  Light  olive  toning  on 

glossy  surfaces;  Proof-63.  Sharply  struck  and 
brilliant.  A  tiny  planchet  flaw  is  noted  near  the 
tip  of  Miss  liberty's  bust.  Accompanied  by  an 
ANACS  certificate .  525.00 

1863  AU-55  . 59.00 

1864  Copper  nickel.  MS-63.  Glittering  golden  ton¬ 

ing.  The  fields  and  devices  are  satiny  and 
immaculate  . 249.00 

1864  Bronze.  MS-63.  Partially  mint  red  with  a  few 
minor  flecks  and  spots  $139;  MS-64.  The  ob¬ 
verse  is  lightly  toned  in  glittering  shades  of  gold. 
The  reverse  is  tan  with  tinges  of  gold  and  ma¬ 
roon.  An  unusual  planchet  flaw  on  obverse  has 
resulted  in  an  area  of  weakness  at  the  top  of  Miss 
Liberty's  forehead  and  the  bottom  of  the  front 
portion  of  her  war  bonnet.  All  other  obverse  de¬ 
tails  are  strong  $425;  MS-64.  Appealing  gold 
and  amber  coloration.  The  obverse  shows  a 
complex  network  of  die  cracks  in  the  field  to 
the  left  of  the  central  motif . 495.00 

1864  L.  F-12  $69;  AU-50.  Areas  of  mint  lustre  and 
brilliance  are  present  in  the  protected  areas. 
Attractive  . 225.00 


1865  Proof-63.  Very  sharply  struck.  Golden  and  ma¬ 
roon  toning  accents  the  mirror  surfaces  and  lus¬ 
trous  devices.  Attractive.  A  few  light  hairlines 

are  noted . 595.00 

1873  Closed  3.  Proof-60.  Golden  brown  toning  w ith 
tinges  of  blue  and  reddish  violet.  All  design  de¬ 
tails  are  sharply  defined  425.00 
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1874  EF-45  $55;  MS-60.  Attractive  red  and  brown 
Uncirculated  $120;  MS-64.  About  60%  mint  red 
fading  in  areas  to  natural  light  brown.  The  lus¬ 
trous  fields  are  virtually  flawless  .  .  .  .525.00 


1877  G-4  $149;  EF-40.  A  pleasing  example  of  this 
rare  date.  Very  sharp  with  an  attractive  choco¬ 
late  brown  patina.  Sure  to  delight  the  Indian 
cent  collector . 795.00 

1883  MS-64.  Virtual  perfection.  Light  natural  ton¬ 
ing  highlights  smooth,  satiny  surfaces.  A  splen¬ 
did  addition  to  a  date  or  type  set  ...  169.00 

1885  MS-63.  Tan  with  blazing  orange  iridescence. 
A  few  spots  and  flecks  keep  this  out  of  the  gem 
category . 189.00 

1887  MS-60 . 60.00 

1888  MS-60 . •, . 60.00 

1890  MS-64.  Brilliant  with  a  nuance  of  light  natu¬ 
ral  toning . 169.00 

1891  MS-60  . 59.00 

1893  MS-60  $59;  MS-63.  95%  mint  red  .  .99.00 

1896  MS-60  $59;  MS-63  . 99.00 

1897  MS-60 . 59.00 

1898  MS-60 . 59.00 

1900  MS-60 . 49.00 

1901  MS-60  $49;  MS-63  . 89.00 

1902  MS-60  $49;  MS-63  . 89.00 

1903  MS-60 . 49.00 

1904  MS-60 . 49.00 

1905  MS-60  $49;  MS-63.  Mostly  mint  red  89.00 

1906  MS-60  $49;  MS-63  $89;  MS-64.  Frosty  and 

about  95%  mint  red . 159.00 

1907  MS-60  $49;  MS-63  . 89.00 

1908  MS-60  $49;  MS-64.  Choice  red  and  brown 

Uncirculated . 159.00 

1908- S  AU-50  . 85.00 

1909  Indian.  MS-60  $59;  MS-63  . 99.00 

LINCOLN  CENTS 

1909  V.D.B.  MS-60  $11;  MS-64  . 59.00 

1909- S  V.D.B.  F-12.  Tan  toning . 289.00 

1909  MS-63.  Mostly  brown  $23;  MS-63.  Full  mint 

red . 30.00 

1910  MS-60.  Brown  $14;  MS-60.  Mint  red  $17;  MS- 

63.  Brown  $19;  MS-63.  Mint  red  $27;  MS-64. 
Mint  red  $69;  MS-65.  Attractive  blazing  red 
surfaces . 110.00 

1910- S  MS-60 . 85.00 

1911  MS-63.  About  50%  mint  red . 79.00 

1911- D  AU-55 . 59.00 

1911- S  MS-63.  Brown  $210;  MS-63.  Mostly  mint  red 

$255;  Mint  State-64.  Mostly  mint  red  and  very 
choice . 315.00 

1912  MS-60  . 25.00 

1912- S  AU-50  . 47.00 

1913- D  EF-40  $18;  AU-55 . 59.00 

1913-S  MS-63.  Brown  $199;  MS-63.  Mint  red  $249; 

MS-64.  Mint  red . 349.00 

1914  MS-63.  Full  mint  brilliance . 105.00 


1914- 1)  VF-20  . 169.00 

1915- S  MS-63.  Pleasing  iridescence . 225.00 

1916  MS-60  $11;  1916  MS-64.  Blazing  mint  red  $99; 

MS-65.  Golden  toning  with  splashes  of  warm 
amber  on  satiny  surfaces .  189  00 

1918  MS-60  . 14.00 

1918- D  MS-63.  Brown  $99;  MS-63.  This  example 

has  nice  mint  red . 125.00 

1919- D  MS-60  $59;  MS-63.  Brown  $75;  MS-63.  Mint 

red  $89;  MS-65.  Attractive  full  mint  lustre  and 
brilliance  . 179.00 

1919-S  MS-63.  Mostly  mint  red . 85.00 

1920  MS-63.  Mint  red  $23;  MS-65.  Attractive  full 

mint  red  . 115.00 

1921  MS-63.  Frosty  with  full  mint  brilliance69.00 

1928  MS-63 . 15.00 

1929  MS-64 . 18.00 

1929- D  MS-63.  Mint  red  $45;  MS-64.  Attractive  full 

mint  red . 85.00 

1930  MS-63 . 11.00 

1930- D  MS-60 . 14.00 

1931- S  MS-60.  Mostly  mint  red  $75;  MS-63.  Most¬ 
ly  mint  red  . 95.00 

1937  Proof-63.  Lightly  toned  with  deep  mirror 
brilliance . 59.00 

Two-Cent  Pieces 


1864  Small  Motto.  MS-60.  Pleasing,  glossy  red  and 
brown  surfaces.  Sharply  struck  with  interesting 
minute  die  cracks  on  the  reverse  $695;  MS-63. 
Gorgeous,  fully  lustrous  surfaces  with  light  rose 
and  golden  orange  toning.  This  piece  is  free 
from  detracting  toning  streaks  and  bagmarks. 
There  are  a  few  minute  toning  flecks  noted.  An 
attractive  piece  .  1,295.00 

1864  Large  Motto.  EF-45.  Pleasing  glossy  brown  sur¬ 
faces.  There  is  a  die  cud  on  the  reverse  above 
the  letters  IT  in  the  word  UNITED  $85;  AU-50. 
Light  tan  surfaces.  There  is  a  die  cud  beneath 
the  date  on  the  obverse  $99;  AU-50.  Pleasing 
light  brown  planchet.  A  die  cud  is  noted  above 
the  letters  OF  on  the  reverse  $99;  MS-63.  Sharp¬ 
ly  struck  with  attractive  red  and  brown  surfaces 
$349;  MS-63.  Blazing  mint  lustre.  Nearly  full 
red  surfaces  $395;  MS-63.  Blazing  full  mint  red 
surfaces.  Extremely  nice  eye  appeal  .  .425.00 

1865  AU-50.  FHeavy  cud  at  10:00  on  the  obverse. 
Some  light  weakness  in  strike  in  the  reverse  let¬ 
tering  $99;  MS-60.  Pleasing  red  and  brown  sur¬ 
faces  toned  in  pale  iridescence.  A  light  scratch 
is  noted  near  the  2  on  the  reverse  .  .  .  179.00 

1867  MS-63.  A  fully  lustrous,  mostly  brown  piece 

with  a  hint  of  golden  and  rose  iridescence.  One 
small  toning  spot  is  noted  below  the  D  in  GOD 
on  the  obverse . 375.00 

1868  MS-63.  Extremely  attractive  red  and  brown 

lustre.  This  piece  is  very  sharply  struck  and  free 
of  detracting  marks . 395.00 

1869  MS-60.  Blazing  golden  orange  lustre.  A  small 

planchet  flaw  is  noted  below  the  N  in  CENTS 
on  the  reverse  . 295.00 

1870  MS-60.  Glossy  red  and  brown  surfaces.  A 

handsome  example  of  the  issue . 295.00 

1871  MS-63.  Beautiful,  glossy  brown  surfaces  with 


a  whisper  of  faint  violet  iridescence.  Sharply 
struck,  and  problem-free.  A  piece  that  is  sure 
to  please  . 575.00 


1872  Proof-60.  Mirrored  surfaces  are  complement¬ 
ed  by  light  golden  toning.  Remarkably  free  of 
the  light  hairlines  and  spotting  normally  seen 
on  Proof-60  examples  . 895.00 

The  1872  two-cent  piece  is  a  scarce  issue  as  a  Proof  and  as 
a  business  strike.  Total  mintage  for  the  issue  is  a  mere  65,000 
pieces,  with  just  over  950  Proofs  struck. 


Scarce  1873  Proof  Two-Cents 


1873  Open  3.  Proof-63.  A  blazing,  highly  reflec¬ 
tive  example  of  this  elusive  issue.  The  coin  is 
beautifully  toned  in  pale  lilac,  gold,  and  soft  or¬ 
ange  iridescence.  The  coin  is  exceedingly  sharp¬ 
ly  struck  and  free  of  hairlines  or  detracting 
marks.  An  underrated  issue  priced  to  sell  quick¬ 
ly  at . 2,250.00 

The  Guide  Book  of  United  States  Coins  estimates  that  just 
500  1873  Open  3  restrike  Proofs  were  struck.  The  estimate  on 
this  particular  issue  in  the  Guide  Book  in  Proof-63  condition 
is  $3,000,  which  leads  us  to  believe  that  this  coin  is  very  un¬ 
derrated  in  today's  market. 


Nickel  Three-Cent  Pieces 

1865  AU-50.  Brilliant  with  a  trace  of  weakness  in 
strike  on  the  reverse  $55;  AU-55.  Lustrous  with 
a  whisper  of  light  golden  toning  $65;  MS-60. 
Very  sharply  struck.  Lustrous  with  light  golden, 
orange  and  rose  toning  $149;  MS-63.  Beautiful 
satiny  lustre.  Sharply  struck  with  evidence  of  die 
clashing  on  both  the  obverse  and  reverse.  A  well 
preserved  and  attractive  piece . 215.00 


1866  AU-55  $65;  Proof-64.  Beautiful,  heavily  frost¬ 

ed  devices  contrast  sharply  with  deep  mirrored 
fields  . 995.00 

1867  AU-55.  Softly  struck  $60;  AU-55.  Lustrous  with 

light  toning  .  65.00 

1869  AU-55.  Lustrous.  Toned  light  champagne65.00 

1872  AU-55.  Brilliant . 65.00 
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Dear  Friends, 

It  was  35  years  ago  when  I  began  my  interest  in  numismatics — back  in  1953.  Before 
long  I  was  dealing  in  coins,  and  by  1954  was  advertising.  In  1955  I  had  my  first  bourse 
table  at  an  American  Numismatic  Association  convention,  held  that  year  in  Omaha, 
Nebraska.  I  was  all  of  16  years  of  age  at  the  time. 

As  teenagers  are  apt  to  do,  I  had  a  voracious  appetite  for  knowledge.  If  I  had  a  choice 
between  buying  a  $20  coin  and  a  $20  book,  I  would  pick  the  book.  Such  references 
as  Dr.  Sheldon's  Early  American  Cents ,  Crosby's  Early  Coins  of  America,  the  Adams-Woodin 
book  on  patterns,  and  other  references  were  read  page  by  page,  word  by  word. 

I  soon  found  that  many  people  engaged  in  the  rare  coin  trade  were  simply  coin  sellers, 
rather  than  students  of  numismatics.  This  presented  an  unusual  advantage  for  me,  for 
with  a  knowledge  of  die  varieties,  rarity  of  certain  issues  in  specific  grades,  and  so  on, 

I  was  able  to  buy  many  bargains.  At  the  same  time,  my  interest  in  the  technical  and  histor¬ 
ical  side  of  numismatics,  plus  maintaining  an  inventory  of  interesting  early  pieces,  at¬ 
tracted  many  old-time  clients  to  my  offerings,  and  before  long  I  numbered  among  my 
customers  such  well-known  names  as  Ambassador  and  Mrs.  R.  Flenry  Norweb,  Amon 
Carter,  Jr.,  Jake  Bell,  and  numerous  dealers. 

In  the  meantime,  I  had  come  to  know  James  F.  Ruddy,  who  operated  the  Triple  Cities 
Coin  Exchange,  and  who,  like  me,  was  interested  in  die  varieties  and  the  serious  side 
of  numismatics.  We  bought  and  sold  coins  to  each  other,  discussed  business  ethics  and 
philosophies,  and,  in  April  1958,  merged  our  interests  into  what  became  the  Empire  Coin 
Company.  My  association  with  Jim  continued  for  many  years  thereafter,  until  he  retired 
from  numismatics  in  1977.  Today  we  are  still  firm  friends. 

The  story  of  various  coins  and  collections  handled,  research  engaged  in,  books  writ¬ 
ten,  and  other  milestones  would  occupy  quite  a  bit  of  space,  and  I  respectfully  refer  any¬ 
one  interested  to  a  chapter  in  my  book,  Adventures  with  Rare  Coins ,  which  gives  much 
of  this  information. 

Today  I  express  appreciation  to  the  many  collectors,  dealers,  organizations,  and  institu¬ 
tions  which  have  contributed  to  the  success  of  my  professional  career  and  of  Bowers  and 
Merena  Galleries. 

On  the  selling  side  of  things,  I  doubt  if  there  is  a  single  major  buyer  of  United  States, 
world,  or  ancient  coins  who  has  not  made  purchases  from  me,  either  directly  or  through 
auctions.  While  my  company  has  had  vastly  more  than  its  share  of  great  rarities,  and 
while  such  rarities  as  plural  examples  of  1787  Brasher  doubloons  and  1804  silver  dollars 
make  headlines,  the  backbone  of  my  business  today,  as  it  always  has  been,  is  the  so- 
called  "average  collector'— the  numismatist,  beginning  or  advanced,  who  seriously  sets 
about  forming  a  collection  of  some  type.  Although  it  might  not  make  a  great  deal  of 
sense  from  a  financial  viewpoint,  I  vastly  prefer  to  have  a  client  spend  $500  per  year 
with  me  for  a  period  of  10  years,  rather  than  make  a  lump-sum  $5,000  purchase  and 
never  be  heard  from  again.  Professional  numismatists,  like  other  human  beings,  like  "feed¬ 
back,"  and  I  have  reaped  a  rich  reward  in  the  many  letters,  telephone  calls,  and  other 
comments  received  from  clients  whose  lives  have  been  made  happier,  and  whose  spare 
time  hours  have  been  made  more  enjoyable,  by  their  relationship  with  my  company. 

Another  source  of  pleasure  has  been  the  Rare  Coin  Review.  This  periodical  is  a  labor 
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of  love,  but  before  expanding  on  this,  I  must  state  that  while  I  have  contributed  a  good 
share  of  articles  and  coin  descriptions  over  the  years,  many  other  staff  members  have 
contributed  as  well,  a  number  of  them  in  large  measure.  Recently  I  collected  a  series 
of  articles,  29  in  number,  from  past  issues  of  the  Rare  Coin  Review, ;  and  compiled  them 
into  an  anthology  titled  The  Numismatist's  Bedside  Companion.  Copies  have  just  arrived 
from  the  printer,  and  the  description  of  this  nifty  little  book  can  be  found  elsewhere  in 
this  issue.  In  the  introduction  to  the  book  I  noted: 

"Over  the  years  there  have  been  numerous  counterparts  to  the  Rare  Coin  Review, ;  be¬ 
ginning  with  Ed  Frossard's  controversial  Numisma  house  organ  published  in  the  late  1870s 
and  1880s.  Frossard  delighted  his  readers  with  articles,  gossip,  frank  evaluations  of  his 
competitors  (in  an  era  in  which  those  aggrieved  were  not  as  eager  to  sue  as  they  are 
now),  and  a  generous  helping  of  research  information.  Mehl's  Numismatic  Monthly, ;  is¬ 
sued  by  the  famous  Texas  dealer,  B.  Max  Mehl,  gave  The  Numismatist ,  the  official  jour¬ 
nal  of  the  American  Numismatic  Association,  a  run  for  its  money  when  it  was  published 
during  the  early  part  of  the  present  century.  In  later  years,  Stack's  Numismatic  Review, ; 
published  in  the  1940s  and  Numisma ,  issued  by  the  New  Netherlands  Coin  Company 
in  the  1950s,  delighted  readers. 

"But  there  are  several  problems  with  these  and  other  early  article-filled  house  organs. 
First,  copies  today  are  quite  scarce.  Second,  they  were  discontinued  after  relatively  short 
publication  spans.  The  reality  of  economics  probably  intervened.  Like  it  or  not,  on  a 
page-for-page  basis,  the  Special  Coin  Letter, ;  issued  by  Bowers  and  Merena  Galleries,  a 
concise  eight-page  price  list  without  any  articles,  sells  a  lot  more  coins.  As  profit  is  sup¬ 
posed  to  be  the  bottom  line  of  any  commercial  operation,  logic  dictates  the  Rare  Coin 
Review  should  be  discontinued  and  the  gap  should  be  filled  with  more  Special  Coin 
Letter  emissions.  However,  I  have  always  enjoyed  producing  the  Rare  Coin  Review,  and 
as  an  owner  of  the  company,  I  suppose  it  is  sufficient  reason  for  publishing  it;  no  finan¬ 
cial  justification  is  necessary!  If  ours  were  a  publicly  owned  company,  and  every  dollar 
had  to  count,  perhaps  shareholders  would  complain  and  we  would  discontinue  the  Rare 
Coin  Review.  But,  as  it  is,  the  Rare  Coin  Review  lives  on— with  pages  devoted  to  research 
information,  numismatic  articles  both  basic  and  obscure,  and  other  things  which  I  find 
interesting  and  which,  in  general,  contribute  to  the  indefinable  spirit  of  numimatics." 

It  is  a  point  of  special  pride  to  note  that  back  issues  of  the  Rare  Coin  Review  are  in 
great  demand  by  collectors,  and  that  Cal  Wilson,  the  well-known  dealer  in  obsolete  nu¬ 
mismatic  literature,  stated  that  back  issues  of  our  periodicals  were  number  one  on  the 
"most  wanted"  list  of  his  clients. 

The  creation  of  auction  catalogues  has  been  another  enjoyable  experience  and,  again, 
it  is  one  in  which  many  staff  members  have  participated.  I  did  not  dare  to  dream  in  1953 
that  years  later  I  would  handle  legendary  rarities  from  the  Garrett,  Eliasberg,  Brand,  Nor- 
web,  and  other  cabinets.  Here,  then,  is  an  expression  of  special  thanks  to  the  collectors 
who  have  gone  before,  and  those  still  living,  who  have  placed  their  faith  in  my  company 
to  handle  their  coins  at  auction  sale. 

The  publication  of  books  has  been  another  area  of  endeavor  of  which  I  have  been  proud. 
Many  of  these  books  have  been  written  by  me,  but  others  are  the  works  of  outside  authors. 
What  started  as  a  sideline,  a  sharing  of  knowledge,  has  developed  into  a  full-fledged  busi¬ 
ness.  Today,  our  Publications  Department,  if  it  were  a  separate  company,  could  do  very 
nicely  on  its  own! 

The  American  Numismatic  Association  has  played  an  important  part  in  my  profession¬ 
al  life,  and  I  have  enjoyed  being  a  member  since  the  1950s.  Seeking  to  return  something 
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to  the  organization  which  had  given  so  much  to  me,  I  became  a  member  of  the  Board 
of  Governors,  then  vice  president,  then  for  the  1983-1985  term,  president  of  the  world's 
largest  numismatic  organization.  It  was  a  great  pleasure  to  work  with  this  fine  organiza¬ 
tion  and  its  thousands  of  members.  Every  Tuesday  morning  I  would  have  an  extended 
telephone  call  with  Ed  Rochette,  the  executive  director  at  ANA  Headquarters  in  Colora¬ 
do  Springs,  and  we  would  go  over  the  events  of  the  past  and  coming  weeks.  This  was 
in  addition,  of  course,  to  numerous  other  telephone  calls,  letters,  visits,  and  other  con¬ 
tact  when  matters  required  immediate  attention.  Since  the  expiration  of  my  term  I  have 
missed  the  ANA  "family"  and  the  fine  Headquarters  staff,  but  I  know  that  my  successors, 
Florence  Schook  and,  now,  Steve  Taylor,  enjoy  their  presidency  as  much  as  I  did.  Right 
now,  I  have  been  devoting  quite  a  bit  of  time  to  the  writing  of  the  American  Numismatic 
Association  Centennial  History ■,  a  contribution  to  the  100th  anniversary  of  the  ANA,  to 
be  observed  in  1991.  As  envisioned  at  this  point,  the  book  will  be  fairly  substantial  in 
size  and  may  even  rival  The  History  of  United  States  Coinage ,  which  I  wrote  for  the  Johns 
Hopkins  University  in  1979  (another  one  of  my  favorite  memories!). 

Likewise,  I  treasure  the  memories  of  my  long  association  with  the  Professional  Numis¬ 
matists  Guild.  Founded  in  1955  by  Abe  Kosoff,  the  PNG  has  gone  on  to  become  Ameri¬ 
ca's  leading  professional  organization.  I  have  been  a  member  since  1960  and,  in  later 
years,  served  on  the  PNG  Board,  then  as  vice  president,  and  for  the  1977-1979  term  as 
president.  Two  highlights  of  my  career  were  receiving  as  a  surprise  the  American  Numis¬ 
matic  Association  Medal  of  Merit  last  year  and,  a  few  years  earlier,  the  highest  honor 
of  the  Professional  Numismatist  Guild,  the  Founders  Award. 

Today  I  maintain  a  close  contact  with  the  PNG  and  its  activities.  The  executive  direc¬ 
tor,  Paul  Koppenhaver,  is  one  of  the  great  unsung  heroes  of  numismatics.  It  would  be 
very  difficult  to  find  a  more  dedicated,  hard-working,  intelligent,  and  important  person 
than  Paul,  who  manages  the  office  of  the  PNG,  with  the  assistance  of  his  wife,  Glenda. 
Paul  is  one  of  the  rare  type  of  individual  who  seeks  no  publicity  or  praise,  and,  perhaps 
because  of  this,  he  is  greatly  admired  by  all  who  know  him. 

Numismatic  periodicals  have  been  a  great  source  of  pleasure  to  me.  Years  ago,  I  was 
a  major  advertiser  in  the  leading  coin  periodical  of  the  1950s,  The  Numismatic  Scrap¬ 
book  Magazine.  A  few  years  ago  I  had  the  honor  of  cataloguing  the  collection  of  its  pub¬ 
lisher,  Lee  F.  Hewitt  who,  sadly  for  all  of  us,  passed  away  the  year  before  last.  Krause 
Publications,  of  lola,  Wisconsin,  publishers  of  the  Numismatic  News,  has  maintained 
a  close  relationship  with  me  over  the  years,  and  vice  versa.  Chet  Krause  and  Cliff  Mis- 
hler,  principals  of  the  publication,  have  the  collectors'  instinct  themselves,  and  this  is 
reflected  in  their  writing.  A  few  years  ago  I  was  in  Worcester,  Massachusetts  attending 
a  small  coin  show.  There  I  was  surprised  to  see  Chet  Krause,  who  had  made  the  long 
journey  from  Wisconsin  simply  to  pay  his  respects  to  the  organization  and  to  present 
an  award  to  one  of  its  officers.  I  could  not  help  but  admire  this  action,  for  by  that  time 
Chet  owned  a  large  publishing  empire  which  produced  periodicals  in  such  diverse  fields 
as  antique  cars,  sports,  music,  and  postcards.  Certainly  he  did  not  need  to  make  such 
a  trip,  and  it  is  a  sure  thing  that  it  wasn't  profitable.  But  he  did  it  because  he  wanted 
to.  I  should  also  mention  that  when  I  was  affiliated  with  the  Board  of  Governors  of  the 
American  Numismatic  Association,  Chet  Krause  would  often  spend  long  hours  attend¬ 
ing  ANA  meetings,  and  then  give  very  insightful  comments  and  recommendations. 

It  seems  like  only  yesterday  when  Coin  World  published  its  first  issue.  That  was  back 
in  1960,  and  since  then  its  success  story  has  had  few  equals  in  our  hobby.  Dick  Johnson, 
the  first  editor,  had  a  keen  instinct  for  the  "human  interest"  aspect  of  numismatics,  and, 
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doubtless  this  played  an  important  role  in  its  early  growth.  Then  came  a  span  of  25  years 
in  which  Margo  Russell  was  editor.  Her  contributions  to  the  hobby  were  simply  immense. 
Suffice  it  to  say,  if  anyone  ever  compiled  a  list  of  significant  figures  of  our  century,  she 
would  be  right  at  the  top.  Since  Margo's  retirement,  Beth  Deisher  has  taken  up  the  reins, 
and  with  the  cooperation  of  Ann  Marie  Aldrich,  who  was  recently  named  publisher  of 
the  magazine,  a  number  of  innovations  have  been  accomplished.  I  should  also  mention 
the  Coin  World  Almanac,  a  really  great  treasury  of  meaty  numismatic  information,  a  vol¬ 
ume  which  deserves  a  space  on  every  collector's  bookshelf. 

I  have  many  fond  memories,  and  many  nice  current  thoughts  as  well,  concerning  the 
various  specialized  organizations  and  publications  which  contribute  much  to  our  hob¬ 
by,  and  which  in  many  instances  are  the  frosting  on  the  cake.  Tokens  and  medals,  curren¬ 
cy,  Liberty  Seated  coins,  half  cents  and  large  cents,  colonial  coins,  and  other  areas  have 
each  attracted  followers,  and  organizations  and  publications  have  sprung  from  these  in¬ 
terests.  At  times  when  the  mainstream  of  numismatics  is  more  "commercial"  than  I  would 
like  it,  I  have  but  to  turn  to  an  issue  of  The  Colonial  Newsletter,  The  Gobrecht  journal, 
Penny-Wise,  or  some  other  specialized  periodical,  to  realize  that  collecting  is  indeed  alive 
and  well,  filled  with  enthusiasm,  and  that  many  are  engaged  in  numismatics  for  the  finest 
reason  possible:  enjoyment  of  the  hobby. 

This  brings  me  to  the  subject  of  investment.  Ever  since  day  one  as  a  dealer,  I  have  felt 
that  investment  in  coins  is  a  strong  appeal  of  numismatics.  Indeed,  I  have  seen  many 
fortunes  made  in  coin  investment.  However,  at  the  same  time,  I've  always  felt  that  the 
best  way  by  far  to  realize  investment  success  is  to  collect  at  the  same  time.  The  ideal 
route  is  to  form  a  meaningful  collection,  buying  each  coin  carefully,  and  then  retain  the 
collection  for  a  period  of  years.  Without  exception  to  my  knowledge,  anyone  who  has 
formed  a  collection  in  this  regard  has  done  well  over  the  years,  whether  the  market  be 
up,  down,  or  sideways  at  any  given  moment.  Years  ago,  Wayte  Raymond  observed  that 
the  objective  of  the  collector  was  to  enjoy  the  various  aspects  of  numismatics,  and  the 
challenge  of  assembling  a  collection,  but  at  the  same  time  it  was  hoped  for,  and  quite 
desirable,  if,  upon  eventually  selling  one's  collection,  a  nice  profit  was  shown. 

This  sentiment  appeared  in  an  essay,  "Coins  as  an  Investment,"  published  in  The  Nu¬ 
mismatist  more  than  three  quarters  of  a  century  ago.  Today,  in  1988,  we  have  the  situa¬ 
tion  in  which  many  corporations,  some  of  them  large  in  size,  have  been  formed  for  the 
purpose  of  selling  coins  for  investment,  and  for  investment's  sake  alone.  Unquestiona¬ 
bly,  these  firms  have  pumped  many  millions  of  dollars  into  the  hobby  and  have  contribu¬ 
ted  to  a  general  rise  in  prices.  Just  as  a  rising  tide  lifts  all  ships,  a  rising  market  lifts  the 
price  of  all  coins,  and  even  the  most  dedicated  collector,  who  may  think  about  invest¬ 
ment  only  occasionally,  has  seen  the  value  of  his  holdings  rise.  Still,  I  cannot  help  but 
feel  that  those  who  buy  coins  for  the  sake  of  investment  alone,  but  without  considera¬ 
tion  of  their  historical,  romantic,  artistic,  and  other  considerations,  and  without  participating 
in  the  hobby,  are  missing  a  great  deal  of  what  numismatics  has  to  offer.  From  a  purely 
practical  viewpoint,  a  "bottom  line"  consideration,  dealers  should  realize  that  a  collec¬ 
tor  is  apt  to  be  client  year  in  and  year  out,  decade  after  decade,  whereas  someone  invest¬ 
ing  for  the  sake  of  investment  alone  is  apt  to  be  a  flash  in  the  pan,  here  today  and  gone 
tomorrow.  With  pride  I  can  point  to  many  clients  on  our  mailing  list  who  were  receiving 
catalogues  back  in  the  1950s  and  who  are  still  eager  buyers  today.  To  the  very  last  per¬ 
son,  each  is  a  dedicated  numismatist.  And  yet,  the  investment  gains  realized  by  the  sale 
of  their  collections,  when  they  are  eventually  sold,  would  undoubtedly  make  the  most 
expert  Wall  Street  financier  turn  green  with  envy. 
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Finally,  I  express  my  appreciation  to  the  current  Bowers  and  Merena  staff,  my  fine  busi¬ 
ness  associate,  Ray  Merena,  and  everyone  else  who  is  playing  a  part  in  our  continued 
success.  Each  and  every  person  is  exceedingly  important  to  me,  and  I  could  not,  even 
in  theory,  imagine  a  finer  group  of  people. 

Where  to  go  from  here?  I  pledge  to  do  my  best  in  coming  years  to  make  whatever 
contributions  I  can  to  the  hobby  of  numismatics  and,  in  concert  with  the  others  in  my 
organization,  help  make  collecting  a  pleasure  to  those  with  whom  we  come  into  contact. 

Whether  you  have  just  joined  our  "family"  of  clients  and  have  yet  to  buy  your  first 
coin,  or  whether  you  have  been  active  since  the  1950s,  I  personally  express  my  apprecia¬ 
tion  for  your  interest  and  support. 


Sincerely, 


Q.  David  Bowers 


35th  Anniversary  Congratulations  From  jim  Ruddy 


Congratulations  to  Dave  Bowers  on  his  35th  year  in 
numismatics.  Here's  wishing  Dave  Bowers  and  Ray 
Merena  many  more  years  of  success  with  Bowers  and  Mere¬ 
na  Galleries,  Inc. 

My  25  years  (1953  to  1978)  in  the  numismatic  profession 
were  the  most  exciting  and  enjoyable  in  my  entire  business 
life.  The  friendships  made  through  the  numismatic  hobby  are 
very  dear  to  me. 

I  was  fortunate  to  be  a  collector  since  my  early  youth.  This 
experience  in  collecting  was  invaluable  in  understanding  oth¬ 
er  collector's  needs.  At  Empire  Coin  Co.  in  Johnson  City,  New 
York,  and  later  at  Bowers  and  Ruddy  Galleries  in  Hollywood, 
California,  Dave  and  I  catered  to  the  needs  of  the  coin  col¬ 
lector.  I  believe  that  Dave  Bowers  and  I  contributed  more  to 
the  education  of  the  coin  collector  than  any  other  numisma¬ 
tic  firm.  The  results  and  rewards  for  us  were  many  thousands 
of  letters  of  thanks  we  received  from  satisfied  customers. 

Since  my  retirement,  I  have  continued  to  collect.  I  feel  that 


anyone  who  is  a  collector  (of  anything)  will  reap  great  pleas¬ 
ure  when  the  time  comes  to  retire  from  his  or  her  working 
life.  There  has  never  been  a  time  in  the  past  ten  years  when 
I  wondered  what  to  do  with  my  time.  Between  collecting  and 
exhibiting  original  letters  of  the  presidents  of  the  United 
States,  a  number  of  which  relate  to  numismatics,  and  the 
building  of  a  museum  to  exhibit  my  40-year  collection  of 
general  store  products,  my  retirement  has  been  active  and 
extremely  enjoyable. 

Most  of  all,  I  treasure  my  34-year  friendship  with  my  col¬ 
league,  Dave  Bowers.  His  comradeship,  advice,  sense  of  hu¬ 
mor,  and  incredible  knowledge  have  made  my  life  much 
fuller. 


Ginger  Rapsus  Writes:  Buffalo  Nickels,  the  Smithsonian,  and  Action  Guides 


The  latest  issue  of  the  Rare  Coin  Review  contains 
some  interesting  and  timely  articles.  The  Buffalo 
nickel  story  reminded  me  of  John  Big  Tree,  who 
made  personal  appearances  as  the  face  on  the  nic¬ 
kel  I  recall  that  he  appeared  on  the  Merv  Griffin 
Show  in  1966.  All  three  models  are  mentioned  in 
the  Rmglmg  Brothers  Museum  in  Sarasota,  Flori¬ 
da,  as  part  of  a  very  informative  display. 

the  Norweb  book  is  beautiful.  The  photography 


is  superb,  and  the  text  is  so  well  done.  It  must  have 
been  fun  doing  the  research  for  this  volume.  I  en¬ 
joy  research  myself,  whether  it  be  coins  or  some¬ 
thing  else  interesting. 

Some  years  ago  I  suggested  that  the  Smithsoni¬ 
an  auction  its  duplicates.  I  understand  that  they  hold 
two  of  the  three  1822  half  eagles.  I  still  think  this 
would  be  a  good  idea— with  Bowers  and  Merena 
producing  the  auction  catalogue. 


Which  series  will  be  the  next  in  your  "Action 
Guide"  books?  My  guess  is  patterns. 

It  was  good  to  see  an  article  on  the  Ike  dollar, 
just  before  the  bill  was  introduced  to  provide  for 
the  striking  of  a  new  Ike  dollar  in  1990.  I  just  hope 
that  the  design  is  a  bit  more  attractive  (depicting 
Ike  in  a  military  uniform,  perhaps). 

I  hope  it  will  be  a  great  year  for  you— and  a  good 
year  for  coins. 
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U.S.  Copper  and  Nickel  Coins  (and  Silver  Three-Cent  Pieces) 


Gem  Proof  1873  Nickel  Three-Cents 


1873  Closed  3.  Proof-65.  A  gorgeous  example  of 
the  issue  with  heavily  frosted  devices  and  pleas¬ 
ing  satiny  surfaces.  This  coin  is  extremely  sharp¬ 
ly  struck  and  elusive  this  nice .  1,995.00 

1876  AU-55.  A  somewhat  scarcer  date  in  the  series. 
Attractively  toned  pale  gold . 85.00 

1880  AU-50/55.  Mostly  brilliant  with  just  a  whis¬ 
per  of  light  peripheral  toning  $165;  MS-63.  An 
exceedingly  sharply  struck  piece  with  gorgeous 
satiny  lustre . 495.00 

Just  24,955  pieces  were  struck  this  year.  An  extremely  popu¬ 
lar  issue  among  nickel  three-cent  collectors. 

1882  AU-50/55.  Somewhat  frosty  devices  are  attrac¬ 
tively  toned  light  lilac  and  gold.  Another  low- 
mintage  issue  in  the  series . 149.00 

1887  VF-30.  A  pleasing,  problem-free  example  of 
this  elusive  and  highly  sought-after  issue.  The 
coin  is  well  struck  and  has  just  a  trace  of  wear 
on  the  highest  points  of  Liberty's  hair.  We  only 
have  one  example,  so  call  quickly  .  .  .315.00 

Just  7,961  pieces  were  struck  this  year  of  the  regular  and  over¬ 
date  varieties.  Today,  business  strikes  are  scarcer  than  Proofs. 

Silver  Three-Cent  Pieces 

1851-0  EF-40.  Brilliant  with  just  a  splash  of  golden 
toning  on  the  obverse  $99;  AU-58.  A  fully  lus¬ 
trous,  pleasing  example  with  original  golden 
toning.  Popular  as  the  only  branch  mint  issue 
struck  in  the  silver  three-cent  series.  Sure  to 
please . 315.00 

1852  EF-45.  Fully  brilliant  $79;  MS-60.  A  sharply 

struck  example  with  pleasing  satiny  surfaces 
toned  in  pale  iridescence . 275.00 

1853  AU-55.  Last  year  of  issue  for  the  Type  I  varie¬ 
ty.  Attractively  toned  charcoal  gray  .  .  .  179.00 

1854  AU-50.  Frosty  surfaces  toned  medium  gray 

$225;  AU-58.  A  lustrous,  well-struck  piece  with 
light  toning  . 269.00 


1856  MS-63.  A  gorgeous,  original  piece  with  out¬ 
standing  eye  appeal.  This  piece  has  pleasing  sat¬ 
iny  surfaces  which  are  complemented  by 
electric  blue,  golden  orange,  and  pale  green  ton¬ 
ing.  This  coin  would  be  a  lovely  addition  to  an 

early  type  set . 825.00 

1858  AU-50.  Deep  iridescent  and  medium  gray 

toning . 229.00 

1860  EF-45.  Brilliant  with  traces  of  original  mint  lus¬ 
tre  in  protected  areas  $115;  AU-55.  Deep  irides¬ 
cent  toning.  Well  struck . 179.00 

1871  AU-50.  Mostly  brilliant  with  a  whisper  of  gold¬ 
en  orange  and  magenta  toning  around  the 
periphery . 149.00 

Nickel  Five-Cent  Pieces 

SHIELD  NICKELS 

1866  Rays.  EF-40.  Light  golden  toning  $89;  AU-55. 


An  exceedingly  popular  and  important  type  is¬ 
sue.  Lustrous  with  light  iridescent  toning  $189; 
MS-60.  Sharply  struck  and  fully  lustrous  with 
a  whisper  of  light  iridescent  toning  .  .269.00 
1868  MS-60.  Lustrous  with  a  whisper  of  light  gold¬ 
en  toning . 125.00 

1874  MS-60.  An  exceedingly  attractive  piece  that 
exhibits  full  original  mint  lustre  over  problem- 

free  satiny  surfaces . 169.00 

1876  MS-60.  Brilliant . 169.00 

1881  G-4.  An  extremely  scarce  issue  which  is  sel¬ 
dom  offered  for  sale  through  fixed  price  lists. 
This  is  a  good  opportunity  to  add  a  difficult  date 

to  your  collection . 225.00 

1883  Shield.  AU-55  $95;  MS-60  . 125.00 

LIBERTY  HEAD  NICKELS 

1883  No  CENTS.  AU-55  $19;  MS-60  . 89.00 

1884  AU-55.  Satiny  lustre  $79;  MS-63.  Gorgeous 

satiny  surfaces  toned  golden  orange,  violet,  and 
pale  blue.  An  extremely  attractive  example  of 
the  issue . 359.00 


1886  MS-63.  Frosty  and  lustrous  with  a  few  tiny  car¬ 
bon  flecks  noted  on  the  reverse . 895.00 


1887  EF-45  $59;  AU-50  . 69.00 

1892  MS-63.  Pleasing  satiny  lustre  .395.00 


1893  Proof-63.  Highly  reflective  surfaces  are  toned 
in  golden  and  orange  iridescence.  Needle-sharp 
strike.  Elusive  as  a  Proof . 625.00 

1895  AU-50.  Lustrous  with  light  toning  .  79.00 

1896  MS-63.  Gorgeous  satiny  lustre.  Sharply  struck 

and  free  of  detracting  marks . 395.00 

1899  MS-60  . 179.00 

1900  AU-55  $79;  MS-60.  Lustrous . 179.00 

1903  AU-55  . 79.00 

1905  AU-55  . 79.00 

1907  AU-55.  Lustrous.  Light  orange  toning  79.00 

1908  MS-63.  Pleasing  lustrous  surfaces  toned  gor¬ 
geous  pale  orange  and  sky  blue  ....  359.00 

1909  AU-55.  Traces  of  light  toning  $79;  MS-60.  Lus¬ 
trous  with  light  magenta  toning . 149.00 

1911  AU-55  $79;  MS-60.  Beautiful,  original  light  pas¬ 
tel  toning . 149.00 

BUFFALO  NICKELS 

1913  Type  I.  MS-60.  Light  champagne  toning  $85; 
MS-63.  Sharply  struck.  Toning  spot  on  one  of 
the  buffalo's  legs  on  the  reverse  $115;  MS-64. 


1938-1988 

It's  Been  50  Years  Since  the  Last  Buffalo  Nickel! 


In  numismatics, 
time  has  a  way  of 
slipping  by  quickly. 
Coins  which  were 
once  modern  issues 
and  only  of  moder¬ 
ate  interest  become, 
in  time,  far  scarcer 
and  certainly  more 
desirable. 

The  “All  Ameri¬ 
can"  design  of  the 
Buffalo  (or  Indian 
Head)  nickel  served 
to  make  the  coin 
popular  when  plenti¬ 
ful  in  circulation  and 
a  great  favorite  with 
collectors. 

In  order  to  draw 
attention  once  again 
to  this  most  interest¬ 
ing  coin— and  the 
fact  that  it  has  been 
50  years  since  these 
coins  were  last 
produced — we  are 
breaking  up  a  nice 
hoard  of  original  rolls 


which  we  recently 
purchased. 

Our  regular  price 
for  the  1938-D  Buffa¬ 
lo  nickel  in  MS-63 
condition  is  $32,  but 
as  a  special  com¬ 
memorative  package 
you  may  purchase  a 
“mini”  hoard  of  10 
pieces,  as  a  lot,  all 
taken  from  original 
rolls,  for  the  super 
price  of  just  $250! 

These  are  very  at¬ 
tractive,  well-struck 
coins  that  have  been 
carefully  stored  for 
years.  You  will  be 
delighted  with  every 
piece. 

The  50-year  com¬ 
memorative  group  of 
Buffalo  nickels,  10 
pieces,  a  regular 
$320  value— yours  for 
just  $250!  (Please, 
limit  one  package 
per  customer.) 
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U.S.  Copper  and  Nickel  Coins 


Well  struck  Beautiful  satiny  lustre  $225;  MS-65. 
PleaMng  tull  mint  lustre  toned  in  champagne 
hues.  A  few  minute  toning  spots  noted  on  the 
reverse.  Exceedingly  sharply  struck  .  .325.00 

191 3-D  Type  I.  MS-60.  Deep  iridescent  toning.  Full 
original  mint  lustre . 89.00 

1913-S  Type  I.  MS-64.  Subdued  natural  mint  frost 
toned  pearl  gray.  Superb  strike . 295.00 

1913  Type  II.  MS-63.  Lustrous  with  silver  gray  and 

golden  toning . 110.00 

1914  MS-60.  Light  gray  and  gold  surfaces  $59; 

MS-63.  Full  original  mint  lustre  with  pleasing 
pastel  toning . 109.00 

1915  MS-60.  Brilliant  with  a  few  small  toning  streaks 

on  the  obverse  $49;  MS-64.  Pleasing  frosty  lus¬ 
tre.  Very  sharply  struck . 225.00 

1916  MS-63.  Lustrous  with  iridescent  toning  $125; 

MS-64.  Gorgeous  satiny  lustre  . 215.00 

1916-D  MS-60.  Lustrous  with  a  somewhat  soft  strike 
$189;  MS-63.  Extremely  sharply  struck.  A  fully 
lustrous  coin  with  light  golden  and  pale  green 
toning . 289.00 

1916-S  MS-63.  Brilliant  and  satiny  with  just  a  whis¬ 
per  of  light  golden  toning . 249.00 

Elusive  1918/7-D  Overdate  Nickel 


1918/7-D  F-15.  A  nice,  original  example  of  this  elu¬ 
sive  and  extremely  popular  issue  among  Buffa¬ 
lo  nickel  collectors.  This  coin  is  toned  in  silver 
gray  and  golden  iridescence  with  a  few  light  ton¬ 
ing  streaks  evident.  There  is  very  nice  device 
detail  evident  as  well  as  a  bold  date  and  mint- 
mark.  Call  quickly,  as  this  is  sure  to  be  one  of 
the  first  items  to  sell  out  of  the  Rare  Coin  Review 

. 825.00 

1918  AU-50.  Pleasing  lilac  and  rose  toning  $30; 
MS-64.  Gorgeous  satiny  lustre  with  light  irides¬ 
cent  toning.  Save  for  some  tiny  carbon  specks, 
this  coin  would  grade  full  MS-65  .  .  .  .295.00 
1918-D  MS-60.  A  fully  lustrous  coin  with  a  some¬ 
what  soft  strike.  Pleasing  magenta  and  soft  pur¬ 
ple  toning  . 265.00 

1918-S  MS-63.  An  elusive  issue  in  this  high  state 
of  preservation.  Subdued  mint  brilliance  with 


a  trace  of  light  toning.  Some  toning  spots  visi¬ 
ble  on  both  obverse  and  reverse  ....  495.00 

1920  MS-64.  Well  struck  with  beautiful  silver  gray 

toning . 175.00 

1920-D  MS-60.  This  coin  would  grade  MS-63  or  bet¬ 
ter,  save  for  a  reverse  planchet  flaw  on  the  buffa¬ 
lo's  hip.  An  important  issue . 245.00 

1921  MS-63.  Frosty,  attractive  surfaces  $189;  MS-64. 
Blazing  mint  brilliance  and  pleasing  satiny  sur¬ 
faces.  This  coin  is  exceedingly  sharply  struck 
and  exhibits  very  nice  eye  appeal  .  .  .425.00 


1921-S  MS-60.  One  of  the  key  issues  in  the  Buffalo 
nickel  series.  This  piece  has  highly  reflective  sur¬ 
faces  that  are  attractively  toned  in  golden  or¬ 
ange  iridescence  around  the  periphery.  Sharply 
struck  and  pleasing . 695.00 


1923  MS-65.  Flighly  reflective  surfaces  toned  sky 
blue  and  fiery  orange.  Some  toning  specks  are 
noted  on  the  obverse  and  reverse  for  technical 

purposes.  Extremely  well  struck . 775.00 

1925-D  MS-63.  Subdued  satiny  lustre  with  a  whis¬ 
per  of  light  golden  toning.  Scarce  in  this  state 
of  preservation .  525.00 


1926  MS-65.  An  extremely  well-struck  example  of 
this  issue,  as  is  evident  by  the  photograph.  This 
coin  is  attractively  toned  pearl  gray  and  gold. 


Although  not  particularly  scarce  in  other  grades, 
it  is  elusive  in  Gem  condition  .  550.00 

1926- D  MS-63.  Pleasing  satiny  lustre  with  light  iri 

descent  toning.  An  elusive  issue  in  the  series 
$395;  MS-64.  Softly  struck  with  some  weakness 
in  the  mintmark.  Mostly  brilliant  with  some 
scattered  toning  specks  . 425.00 

1927- D  MS-63.  Extremely  attractive  piece  with  pleas¬ 

ing  satiny  surfaces  and  a  whisper  of  pale  orange 
toning  around  the  periphery  . 239.00 

1928- D  MS-63.  A  beautiful,  fully  lustrous  piece  with 

attractive  golden  toning . 119.00 

1928- S  MS-60.  Lustrous  with  gorgeous  iridescent 

toning.  A  few  small  toning  spots  are  noted  on 
the  obverse  for  technical  purposes.  Nice  eye 
appeal  . 89.00 

1929  AU-50  $14;  AU-55 . 16.00 

1929- D  MS-60.  Lustrous  and  lightly  toned  $69; 
MS-63.  Lustrous  with  attractive  pastel  toning 
$149;  MS-64.  Better  than  average  strike  for  the 
issue.  Pleasing  medium  gray  toning  .  .235.00 

1930  MS-63.  Blazing  satiny  lustre  with  light  rose 

toning  $79;  MS-64.  Exceptional  eye  appeal  and 
strike.  This  coin  is  fully  brilliant  with  pleasing 
satiny  surfaces . 179.00 

1930- S  MS-60  $89;  MS-63.  Frosty  and  lustrous  $159; 

MS-64.  Gorgeous  satiny  lustre . 259.00 

1934- D  MS-60.  Light  rose  and  orange  toning  $69; 

MS-63 . 129.00 

1935- S  MS-64.  Blazing  mint  brilliance  .  .  115.00 

1936  MS-63  $37;  MS-65.  Gorgeous  satiny  surfaces 

. 149.00 

1936- D  MS-63  . 45.00 

1936- S  MS-63.  Streaky  toning . 55.00 

1937- S  MS-65.  Gorgeous  full  mint  brilliance  and  ex¬ 
ceptional  eye  appeal . 159.00 

1938- D  MS-60  $22;  MS-63  . 32.00 

JEFFERSON  NICKELS 


1942- P  Type  II.  Proof-64  $425;  Proof-65  525.00 

The  1942-P  Jefferson  nickel  was  the  only  Proof  wartime  al¬ 
loy  nickel  minted  from  1942  through  1945. 

1943/2  MS-63.  Frosty  and  lustrous.  Popular  issue 
among  Jefferson  nickel  collectors  .  .  .450.00 

1943- D  MS-65  Full  Steps.  Fully  lustrous  .  15.00 


A  New  England  Graveyard's  Secret 


The  following  commentary  was  provided  by  15.: 

While  reviewing  the  “Coins  of  the  World"  por¬ 
tion  of  Rare  Coin  Review  No.  67  I  noted  your  list¬ 
ings  of  coins  from  Great  Britain  minted  during  the 
reign  of  Charles  I. 

I  have  been  a  lifelong  resident  of  Stow,  Massa¬ 
chusetts,  a  town  which  has  an  unusual  historical 
connection  to  Charles  I.  One  of  the  men  who 
signed  Charles  I's  death  warrant  in  1649  was  named 
William  Lord  Goffe.  When  the  Commonwealth  fell 
in  1660  and  Charles  II  became  king,  Goffe  and 
several  regicides  fled  England  and  came  to  New 
England. 

After  moving  around  for  several  years,  Goffe,  by 
then  using  an  assumed  name,  settled  in  Stow.  He 
was  an  unusually  well-read  and  educated  man  who 


avoided  publicity.  Before  he  died  on  November  10, 
1688,  he  confided  to  several  friends  that  he  was  one 
of  the  regicides  and  requested  that  he  be  buried 
under  a  large  unmarked  granite  slab.  He  feared  that 
someone  would  dig  his  body  up,  remove  his  head, 
and  return  it  to  England  for  the  100-pound  reward 
offered  by  Charles  II.  Goffe's  fears  were  apparently 
warranted.  In  1930  his  grave  was  exhumed  by  town 
officials,  who  noted  that  the  granite  slab  had  been 
moved  and  they  could  find  no  evidence  of  his  skull. 
This  is  a  chilling,  Poe-like  story  that  has  always  in¬ 
trigued  me.  Goffe's  granite  slab  still  covers  his  grave 
in  the  Lower  Village  Cemetery  on  Great  Road  in 
Stow. 

As  you  know,  New  England  holds  many  "histor¬ 
ical  gems"  waiting  to  be  uncovered! 


R.  Henry  Norweb,  Jr.  Speaks 

The  following  comments  were  made  aloud  at  the 
first  session  of  the  Norweb  Collection  sale,  held 
by  us  in  New  York  City,  October  12,  1987.  R.  Henry 
Norweb,  \r.  represented  the  family  consigning  the 
material: 

I  just  have  one  thing  I  would  like  to  say.  With 
these  sales  a  lot  of  "old  friends"  leave  the  family. 
I  am  sure  that  through  these  sales  the  coins  are  go¬ 
ing  to  find  new  homes  with  new  people  who  col¬ 
lect  with  enthusiasm.  I  hope  that  this  adds  to  the 
field  of  numismatics,  about  which  I  feel  so  strong¬ 
ly- 

I  also  want  to  thank  Bowers  and  Merena  for  the 
scholarly  job  they  have  done.  I  think  when  the  sales 
are  finished  we  will  have  added  a  great  deal  to 
numismatics — and  that  is  what  it  is  all  about. 
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Half  Dimes 

Many  of  the  half  dimes  listed  in  this 
offering  are  pieces  needed  to  fill  "Kings- 
wood"  holders  that  we  offer  to  our 
clients.  If  you  have  such  a  holder  and  are 
in  need  of  a  type  example  for  your  col¬ 
lection,  chances  are  you  will  find  it  in  the 
following  listings. 


CAPPED  BUST  TYPE 

1833  AU-55.  A  pleasing,  well-struck  original  exam¬ 

ple  of  the  issue.  The  devices  are  frosty  and  are 
surrounded  by  medium  gray  and  pale  golden 
toning  around  the  peripheries . 295.00 

1834  AU-50.  A  lustrous  piece  with  light  gray,  gold, 

and  orange  peripheral  toning . 249.00 

LIBERTY  SEATED  TYPE 

1837  No  Stars.  AU-55.  An  important  early  type 
which  is  actively  sought  by  half  dime  collec¬ 
tors.  This  piece  is  sharply  struck,  has  pleasing 
frosty  devices  and  is  fully  brilliant  .  .  .495.00 


1838  No  Drapery.  AU-58.  A  frosty  example  with 
light  lilac  and  gold  toning.  This  coin  has  the 
strike  and  lustre  of  an  MS-63  coin,  but  has  some 
light  rub  on  the  highest  points — and  is  thus  grad¬ 
ed  AU-58  $565;  MS-64.  A  gorgeous,  exceeding¬ 
ly  sharply  struck  piece  toned  gunmetal  blue  and 
deep  gold  iridescence.  A  pleasing  example  of 
this  popular  type .  1,645.00 


1839  No  Drapery.  AU-58.  A  breathtakingly  beau¬ 
tiful  example.  The  coin  has  extremely  sharp  de¬ 
tails,  pleasing  satiny  fields  that  are  toned  in 
champagne  iridescence,  and  is  very  attractive 
overall.  This. coin  would  make  an  exceptional 
addition  to  a  type  collection . 565.00 

1841  AU-55.  Well  struck  with  gorgeous  maroon  and 
gold  toning . 189.00 

1846  VG-8.  An  exceedingly  scarce  and  underrated 

issue.  This  coin  is  toned  medium  gray  through¬ 
out  with  iridescent  highlights.  The  planchet  is 
problem  free . 235.00 

Just  27,000  pieces  were  minted  in  this  year.  We  offer  this  date 
infrequently,  and  encourage  you  to  call  immediately  if  this  coin 
is  of  interest  to  you. 

1847  AU-58.  Mostly  brilliant  with  a  whisper  of  light 
peripheral  toning.  Frosty  devices  .  .  .  .215.00 

1853  Arrows.  F-15.  Toned  $23;  VF-30.  Medium  gray 

and  gold  toning  $33;  EF-45  $89;  AU-50.  A  pleas¬ 
ing  example  for  a  type  set . 159.00 

1854  Arrows.  VF-30  $33;  EF-45.  Toned  $89;  AU-50. 

Lustrous  with  light  rose  toning  $159;  AU-55. 
Well  struck . 179.00 


1856  EF-45.  Original  toning  $89;  AU-50.  Iridescent 

toning  $159;  AU-55.  Sharply  struck  with  elec¬ 
tric  blue  and  golden  toning . 179.00 

1856-0  AU-55.  Sharply  struck.  Brilliant  at  the 
centers  with  fiery  orange  peripheral  toning 
189.00 

1857  EF-40.  Medium  gray  toning  $79;  EF-45  $89; 


AU-50.  Cray  and  golden  toning . 159.00 

1858  EF-45.  Frosty  with  silver  gray  and  golden  ton¬ 
ing  $89;  AU-50.  Well  struck . 159.00 


Gorgeous  Proof  1859  Half  Dime 


1859  EF-45.  Traces  of  mint  lustre  evident  in  protect¬ 
ed  areas.  Lightly  toned  around  the  periphery. 
Scarce  issue  $165;  Proof-60/63.  Gorgeous  frost¬ 
ed  devices  are  surrounded  by  reflective  fields 
toned  in  light  iridescent  hues.  Razor-sharp  strike. 


Superb  eye  appeal .  1,350.00 

1860  EF-40.  Medium  gray  toning . 79.00 

1861  AU-50.  Well  struck  and  lustrous  with  attrac¬ 
tive  iridescent  toning . 145.00 


1862  EF-45.  Frosty  lustre  $79;  AU-50.  Pleasing  iri¬ 
descent  toning  $145;  AU-55.  Lustrous  with  at¬ 
tractive  pearl  gray  toning  $159;  MS-60/63.  A 
sharply  struck  example  with  beautiful  electric 
blue  and  gold  toning . 425.00 

1867-S  AU-55.  Sharply  struck  and  brilliant.  A  some¬ 
what  scarcer  variety  in  the  series  ....  189.00 

1870  EF-45.  Dark  toning  $79;  AU-50.  Toned  $145; 

AU-55.  Attractively  toned  gold,  violet,  orange, 
and  electric  blue  . 159.00 

1871  EF-45.  Pleasing  light  iridescent  toning  $79;  AU- 

50.  Toned  $145;  AU-55.  Lustrous  with  a  whis¬ 
per  of  light  champagne  toning  $159;  MS-60.  Full 
original  mint  lustre  toned  charcoal  gray  and  sky 
blue . 349.00 

1872  EF-45  $79;  AU-50.  Original  toning  $145;  AU- 

55.  Frosty  and  lustrous  $159;  MS-60.  Well  struck 
with  pleasing  iridescent  toning  over  silver  gray 
surfaces . 349.00 

1872-S  Mintmark  Above  Bow.  AU-50.  Deep  irides¬ 
cent  toning  over  fully  frosty  surfaces.  Small  nick 
in  the  field  near  the  2  in  the  date  .  .  .  135.00 


1872-S  Mintmark  Below  Bow.  AU-50.  Mostly  bril¬ 
liant  with  just  a  whisper  of  peripheral  toning 
$179;  MS-63.  A  gorgeous  original  piece  with  full 
original  mint  lustre  and  pleasing  problem-free 


fields  toned  in  iridescent  hues . 995.00 

1873-S  AU-50.  Well  struck  and  fully  lustrous  with 
a  trace  of  light  original  toning . 155.00 


Dimes 

Included  in  this  issue  of  the  Rare  Coin 
Review  is  an  outstanding  group  of  early 
dimes,  as  well  as  a  wide  range  of  Liber 


ty  Seated  and  Barber  issues.  Many  of 
these  items  are  one-of-a-kind,  so  we  en¬ 
courage  you  to  take  advantage  of  our  toll- 
free  number  (800)  222-5993  and  order 
immediately  if  you  see  something  of 
interest. 

DRAPED  BUST  TYPE 


1802  F-12/15.  John  Reich-4.  Rarity-4.  Pleasing  pale 
gray  to  medium  gray  planchet.  A  small  rim  mark 
is  noted  above  the  E  in  LIBERTY.  A  superb  speci¬ 
men  for  an  early  type  set . 1,350.00 

Just  10,975  pieces  were  issued  in  1802.  Save  for  the  1804, 
this  issue  has  the  lowest  mintage  of  any  Draped  Bust  dime  (in¬ 
cluding  the  Small  Eagle  reverse  type). 

1805  M2.  Technically,  this  coin  could  easily  grade 
F-15  on  the  obverse  and  VF-20  or  better  on  the 
reverse,  but  unfortunately  the  coin  was  cleaned 
at  one  time.  The  overall  appearance  is  mostly 
brilliant  with  some  medium  gray  peripheral 
toning . 695.00 


1805  EF-40.  Five  Berries.  A  lustrous,  sharply  struck 
example  with  sky  blue  and  golden  orange  ton¬ 
ing.  The  only  noticeable  mark  is  a  small  scratch 
in  the  obverse  field  near  the  10th  star.  A  superb 
example . 1,595.00 

CAPPED  BUST  TYPE 

1811/09  F-15.  Light  gray  planchet  with  a  combina¬ 
tion  of  interesting  reverse  die  cracks.  Popular 

overdate  variety . 99.00 

1821  EF-40.  Very  sharply  struck  with  much  origi¬ 
nal  mint  lustre  remaining.  This  coin  would  prob¬ 
ably  grade  AU-50  if  not  for  some  light  nicks  on 
the  obverse  $295;  EF-40.  Beautiful,  original  coin 
with  outstanding  eye  appeal.  Toned  electric 
blue,  violet,  and  golden  orange . 315.00 


1827  VF-20.  Pleasing  problem-free  planchet  toned 
light  silver  gray  $125;  AU-50.  A  breathtakingly 
beautiful  specimen  with  a  superb  strike  and 
pleasing  original  surfaces  toned  in  pastel  irides¬ 
cence.  An  outstanding  example  of  the  issue 
priced  to  sell  quickly  at . 695.00 
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MERCURY  DIMES 


U.S.  Silver  Coins 


1830  EF-40.  An  original  piece  with  pale  gray  and 
golden  orange  toning.  Free  of  detracting  digs, 
scratches,  or  other  problems  . 185.00 


1831  AU-55.  JR-1.  Exceptional  satiny  lustre  with  a 
whisper  of  champagne  and  pale  orange  toning. 
The  frosty  devices  are  exceedingly  sharply 

struck . 565.00 

1833  AU-50.  Blazing  brilliant  surfaces.  Very  sharp¬ 
ly  struck . 475.00 


LIBERTY  SEATED  TYPE 


1844  VF-20.  Pleasing  light  gray  planchet.  A  nice  ex¬ 
ample  of  this  low-mintage  issue . 195.00 


1850  MS-64.  A  pleasing,  satiny  coin  with  beauti¬ 
ful  deep  orange  toning  on  the  obverse  and  a 
whisper  of  pale  orange  around  the  periphery 
on  the  reverse.  Difficult  to  obtain  in  this  high 


state  of  preservation . 1,995.00 

1853  Arrows.  EF-45.  Brilliant . 49.00 


1861  MS-63.  Sharply  struck.  Pleasing  satiny  lustre 
with  a  whisper  of  light  lilac  toning  .  .695.00 

1862  EF-45.  Gunmetal  blue  toning  $89;  Proof-55. 
Reflective  surfaces  are  toned  in  pale  gray  and 
pastel  iridescence.  Very  well  struck  .  .225.00 

Just  550  Proofs  were  struck. 

1866  F-12.  Lowest-mintage  Liberty  Seated  dime  from 
1837  through  1866.  A  pleasing  piece  with  medi¬ 
um  gray  surfaces  toned  light  rose  .  .  .  395.00 
1873  No  Arrows.  AU-55.  Sharply  struck.  Toned  gun¬ 
metal  blue . 349.00 

1873  Arrows.  VF-30.  Popular  type  issue.  Brilliant 
with  traces  of  original  mint  lustre  in  protected 
areas  . 49.00 


1875  Proof-63.  A  mere  700  Proofs  were  struck  this 
year.  This  coin  has  superb  fully  frosted  devices 
complemented  by  reflective  fields  toned  fiery 
orange  and  lilac.  A  pleasing  piece  .  .  1,150.00 
1875-CC  Mintmark  Below  Bow.  AU-50.  Frosty  and 
lustrous  with  a  whisper  of  light  champagne 

toning . 225.00 

1880  VG-8.  A  nice  example  of  this  low-mintage  is¬ 
sue.  The  planchet  is  free  of  detracting  marks  and 

is  toned  in  soft  pastel  hues . 135.00 

1884  AU-55.  Lustrous  surfaces  toned  in  lilac  and 

violet  hues.  Nice  strike . 159.00 

1886  MS-60.  Blazing  full  mint  brilliance  and  frost. 

Attractive  . 279.00 

1857  AU-55.  Lustrous  with  light  golden  toning  $139; 
MS-63.  A  gorgeous,  all  original  piece  with  sky 
blue,  violet,  gold  and  orange  toning.  Very  sharp¬ 
ly  struck  459.00 


1888  AU-55.  Mostly  brilliant  with  just  a  tinge  of 

champagne  toning  $149;  MS-63.  Pleasing  sat¬ 
iny  surfaces  toned  pale  gold  . 595.00 

1889  AU-50  $99;  Proof-60.  Fully  brilliant  with 
reflective  surfaces  and  sharp  strike  .  .  .459.00 


1890  MS-63.  Sharply  struck.  Pleasing  frosty  lustre 

toned  fiery  orange,  pearl  gray  and  lilac.  An  at¬ 
tractive  example  of  the  issue . 595.00 

1891  AU-55.  Very  lustrous.  Light  toning.  .  139.00 


BARBER  DIMES 


1892  AU-50.  An  original  piece  with  mottled  obverse 
toning  . 89.00 

1894  AU-50.  Mostly  brilliant  with  a  tinge  of  cham¬ 
pagne  toning.  Much  of  the  original  mint  lustre 
remains.  Scarce  and  desirable  . 109.00 

1897  MS-60.  Lustrous.  Toned  slate  gray,  gunmetal 
blue  and  violet.  Nice  eye  appeal  .  .  .  .225.00 

1901  AU-55.  A  lightly  toned  original  example  of  the 
issue . 99.00 

1901-0  AU-55.  A  fully  lustrous,  original  piece  with 
satiny  surfaces  toned  pale  gold . 99.00 

1905- S  AU-50.  Brilliant  $89;  AU-55.  Fully  lustrous 
with  deep  golden  and  rose  toning .  .  .  .99.00 

1906- S  AU-55.  Lustrous  with  light  golden  toning. 
An  underrated  issue  in  the  series  ....  109.00 

1908  AU-55.  Lustrous  and  problem  free  .  .99.00 

1908-D  AU-55.  Mostly  brilliant.  Lustrous.  .99.00 

1909  AU-55.  Satiny  surfaces  toned  fiery  orange 

around  the  periphery . 99.00 

1910  AU-50.  Brilliant  $89;  AU-55.  Frosty  and  lus¬ 

trous  $99;  MS-60.  A  superb  original  piece.  Fully 
lustrous  with  gorgeous  lime  green,  gold  and 
fiery  orange  toning.  This  example  is  extremely 
attractive . 225.00 

1911  AU-55.  Blazing  brilliance . 89.00 

1912  AU-50  $89;  AU-55.  Mostly  brilliant  with  a 
whisper  of  light  champagne  toning  .  .  .99.00 

1912-D  AU-55  . 99.00 

1912-S  AU-55.  Toned  pale  orange  and  gold  over  lus¬ 
trous  surfaces.  An  elusive  issue  in  the  series  and 
underrated  as  such . 129.00 

1913  EF-40.  Iridescent  toning  $29;  EF-45.  Toned  $39; 

AU-50.  Lustrous  with  light  champagne  toning 
$89;  AU-55.  Fully  brilliant  $99;  AU-58.  Fully  lus¬ 
trous  with  original  toning . 119.00 

1914  AU-55.  Highly  reflective  surfaces  toned  in 

golden  iridescence . 99.00 

1914-D  AU-58.  A  gorgeous,  original  example  of  the 
issue  with  pleasing  satiny  surfaces  toned  in  iri¬ 
descent  hues.  Much  scarcer  than  mintage 
figures  would  indicate . 195.00 


1915  EF-45  $39;  MS-60.  Lustrous  with  mottled  ton¬ 
ing  $225;  Proof-64.  Exquisite  deep  violet  and 
electric  blue  toning.  Superbly  struck  and  free 


of  detracting  hairlines  or  marks  ....  1,350.00 
1916  Barber  EF-40.  Toned  $29;  AU-55.  Frosty  and 
lustrous  with  original  toning . 99.00 


1916  Mercury  MS-63.  Full  Split  Bands  (henceforth 
abbreviated  as  FSB).  Lustrous  with  mottled  ton¬ 
ing  $95;  MS-65  FSB.  A  fully  lustrous  example 


with  original  toning.  Superb  strike  .  .  .475.00 
1916-S  MS-65.  Toned  gold  and  rose . 295.00 


1917  MS-63  FSB.  Brilliant  and  lustrous  $115;  MS- 
65  FSB.  Pleasing  satiny  lustre  with  mottled  gold¬ 
en  orange  toning.  Very  sharply  struck  575.00 

1919-D  MS-63.  Heavy  iridescent  toning.  .295.00 

1920  MS-65  FSB.  A  brilliant,  frosty  specimen  with 

a  trace  of  peripheral  toning . 475.00 

1921  F-15.  A  pleasing  coin  with  soft  gray' and  rose 

toning  $79;  EF-40.  Highly  reflective  surfaces 
toned  pearl  gray  and  gold.  A  good  opportunity 
to  fill  the  hole  in  your  Mercury  dime  collection. 
This  coin  is  a  very  nice  original  example  and 
is  sure  to  please . 345.00 

1924-S  AU-50.  Mostly  brilliant  with  a  tinge  of  gold¬ 
en  toning . 49.00 

1927-D  About  Uncirculated-50.  An  elusive  date  in 
the  series . 79.00 

1929-D  MS-65.  Brilliant  and  frosty  $149;  MS-65  FSB. 
Exceptional  satiny  surfaces . 445.00 

1931  AU-55 . 19.00 

1934  MS-63.  Fully  lustrous  with  a  whisper  of  light 

toning  $52;  MS-63  FSB.  Frosty . 79.00 

1934- D  MS-63.  Well  struck  with  light  toning  $65; 

MS-65.  Brilliant  . 99.00 

1935  MS-63.  Lightly  toned  $32;  MS-63  FSB.  Pleas¬ 
ing  satiny  surfaces . 42.00 

1935- D  MS-63.  A  somewhat  scarcer  date  in  the  se¬ 

ries  $105;  MS-65.  Pleasing  satiny  lustre  toned 
in  mottled  iridescence . 149.00 

1935- S  MS-63.  Full  original  mint  lustre  $49;  MS- 

65  FSB.  Pleasing  full  mint  brilliance  with  just 
a  whisper  of  light  champagne  toning.  Sharply 
struck . 375.00 

1936  MS-63  $32;  MS-63  FSB  . 42.00 

1936- D  MS-63.  Pleasing  satiny  surfaces .  .  .64.00 

1936-S  MS-63.  Lustrous  with  a  trace  of  light  cham¬ 
pagne  toning  $59;  MS-63  FSB.  Blazing  satiny 
lustre  $75;  MS-65  FSB.  Sharply  struck  and  ful¬ 
ly  lustrous  . 259.00 


1937  MS-63  $32;  MS-63  FSB  $42;  MS-65.  Gorgeous 

satinlike  lustre  $59;  Proof-65.  An  exceedingly 
sharply  struck  piece  with  highly  reflective  sur¬ 
faces  surrounding  frosty  devices.  Just  5,756 
Proofs  struck . 995.00 

1937-D  MS-63  FSB.  Exceptional  eye  appeal  $59;  MS- 
65  FSB.  A  well  struck,  fully  lustrous  piece  with 
pleasing  satiny  surfaces . 179.00 

1937-S  MS-63.  Subdued  natural  mint  frost  with 
traces  of  mottled  toning . 39.00 

1938  MS-63  $32;  Proof-63.  Highly  reflective  sur¬ 
faces  are  toned  in  sky  blue  and  champagne  iri¬ 
descence  $395;  Proof-64.  Blazing  mint 
brilliance  $475;  Proof-65.  Razor-sharp  strike. 
Deep  mirrored  surfaces  are  toned  champagne 


and  light  brown . 850.00 

1938- D  MS-63  FSB.  Pleasing  satiny  surfaces89.00 

1939  MS-63 . 

1939- D  MS-63.  Brilliant  and  lustrous  23.00 

1939-S  MS-63  .  49l00 
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Build  One  or  More  of  These  Beautiful  Collections  for  Just  $100  Per  Month 


! 


Every  collection,  regardless  of  its  eventual 
size  or  value,  was  started  the  same  way — with 
the  purchase  of  that  very  first  coin.  Like¬ 
wise,  great  fortunes  that  have  been  made  by 
acquiring  lucrative  investments  have  often 
stemmed  from  very  modest  beginnings.  The 
point  is — you  can’t  enjoy  numismatics  and  par¬ 
ticipate  in  the  active  coin  market  by  standing  on 
the  sidelines.  Now  is  the  time  for  you  to  get 
involved! 

For  as  little  as  $100  per  month  you  can  be¬ 
gin  a  collection  of  Mint  State-63  Buffalo  nick¬ 
els,  Mercury  dimes,  or  Washington  quarters. 
You  may,  of  course,  begin  a  program  for  a  larg¬ 
er  monthly  expenditure  and  receive  the  same 
great  coins  at  an  accelerated  pace. 

We  believe  that  you  will  really  enjoy  coin 
collecting  more  if  you  receive  coins  on  a  regu¬ 
lar  basis— watching  your  collection  grow!  Each 
of  these  programs  follows  a  predictable  plan, 
so  you  will  see  your  collection  grow  rapidly 
and  steadily  with  each  passing  month. 

Choose  Buffalo  nickels , 
Mercury  dimes, 
or  Washington  quarters. 

All  three  programs 
work  like  this: 

The  Monthly  Collection  Program 
♦  will  concentrate  on  the  less  expen¬ 
sive  issues  first.  We  have  designed  a  new  se¬ 
ries  of  Kingswood  plastic  display  holders  that 
divides  each  of  these  rather  long  series  of  coins 
into  workable  segments.  This  way  you  are  able 
to  complete  an  entire  section  of  the  collection 
and  completely  fill  a  Kingswood  holder  while 
avoiding  the  rarities  in  the  series.  You  will  see 
your  collection  of  beautiful  MS-63  grade  coins 
increase  quickly  as  the  holes  in  your  holder 
begin  to  fill.  Each  segment  of  your  collection 
will  be  completed  before  moving  on  to  anoth¬ 
er  part  of  the  set. 

2  You  can  look  forward  to  receiving 
♦  several  coins  each  month.  Every  coin 
you  receive  will  be  an  attractive  MS-63  or  bet¬ 
ter  specimen.  We  have  chosen  MS-63  grade 
coins  in  each  series  because  these  coins,  in  our 
opinion,  represent  the  best  combination  of 


quality  and  value.  Each  coin  will  be  brilliant 
and  beautiful.  You  can  look  forward  to  your 
collection  becoming  a  handsome  display. 

34  You  will  receive  the  first  Kings- 
♦  wood  display  holder  with  your 
very  first  selection  of  coins— to  “show  off’ 
and  protect  your  coins  for  many  years  to 
come.  These  custom-made  holders  normally 
sell  for  $28.50  each — but,  as  a  member  of  this 
Monthly  Collection  Program,  you  will  receive 
your  first  and  subsequent  holders  for  only  $20 
each. 

4  Any  coins  you  have  previously  ac- 
♦  quired  will  be  removed  from  your 
list  of  needed  pieces — thus  avoiding 
duplicates  being  shipped.  In  this  way,  even 
if  you  are  already  collecting  Buffalo  nickels, 
Mercury  dimes,  or  Washington  quarters,  you 
can  still  participate  in  this  program  to  com¬ 
plete  your  set. 

You  will  never  pay  more — and 
♦  often  pay  less — than  our  regular¬ 
ly  advertised  prices  for  the  coins  you  re¬ 
ceive  in  any  of  these  programs.  From  time 
to  time  you  will  receive  an  added  bonus  in 
the  form  of  a  discounted  price.  Each  coin  we 
send  will  be  fully  described  on  your  invoice 
and  the  price  will  be  equal  to,  or  less  than  the 
price  charged  for  similar  coins  offered  for  sale 
in  our  Rare  Coin  Review  or  Special  Coin  Letter. 

6  You  still  receive  the  Bowers  and 
♦  Merena  guarantee  of  satisfaction! 


As  with  everything  we  sell,  you  must  be 
delighted  with  each  and  every  coin  you  re¬ 
ceive.  We  offer  a  full  30-day  return  policy — 
no  questions  asked — and  you  may  cancel  your 
program  at  any  time. 

Of  course,  an  investment  of  $100  per  month 
will  not  purchase  the  rarities  in  these  series, 
but  the  innovative  way  that  we  have  divided 
each  collection  will  allow  you  to  complete 
several  entire  sections  of  a  series  in  display 
holders,  and  will  avoid  unfilled  openings  in 
your  collection. 

Should  additional  funds  become  available 
from  time  to  time,  you  may  wish  to  purchase 
extra  coins  or  buy  one  of  the  rarities  for  your 
collection.  Whatever  method  you  choose,  you 
can  look  forward  to  acquiring  new  coins  each 
month  and  experience  the  fun  and  satisfac¬ 
tion  of  watching  your  collection  grow! 

Begin  your  collection  of  Buffalo  nickels, 
Mercury  dimes,  or  Washington  quarters  this 
month!  Just  fill  out  the  coupon  below  and 
send  it  along  with  your  first  payment  of 
$100 — noting  which  collection  you  would  like 
to  begin.  If  you  prefer,  you  may  also  order  by 
phone  and  charge  your  first  and  future  pay¬ 
ments  to  a  credit  card.  We  will  never  charge 
more  than  your  minimum  installment  each 
month — unless  authorized  to  do  so  by  you. 
We  will  prompty  fill  your  order  and  send  along 
your  first  selection  of  coins,  and  the  first 
Kingswood  display  holder. 


Join  today  and  look  forward  to  months  of  collecting  fun! 

\ 

\  • 

;  Name:  _ Telephone: _  j 

\  ' 

|  Mailing  Address: _  i 

\  ' 

j  City:  _ State: _ Zip: _  j 

|  Method  of  payment  (Check  one): 

j  □  Visa  □  MasterCard  □  American  Express  Card  □  Check  or  money  order 
\  ' 

\ 

\  * 

i  Charge  Number:  _  ! 

\  ' 

\  J 

j  Signature: _ Date: _  ; 

j  I  am  interested  in  the  following  program(s): 

□  Buffalo  Nickels  □  Mercury  Dimes  □  Washington  Quarters 

\  J 

i  I  am  remitting  my  first  payment:  $ _ 
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LIBERTY  SEATED  QUARTERS 


U.S.  Silver  Coins 


1940  MS-63  $22;  MS-63  FSB  $29;  Proof-65.  A 

sharply  struck  example  of  the  issue.  Original  sky 
blue  and  champagne  toning  . 975.00 

1940-D  MS-63  $35;  MS-63  FSB  $42;  MS-65  FSB. 
Brilliant  and  fully  lustrous . 239.00 

1940- S  MS-63  $22;  MS-63  FSB.  Gorgeous  satiny  lus¬ 
tre  $32;  MS-65.  Fully  brilliant . 69.00 

1941  MS-63  $19;  MS-65.  Blazing  lustre  .  .  .45.00 

1941- D  MS-63  $38;  MS-63  FSB.  Subdued  natural 
mint  frost  $59;  MS-65.  Brilliant  $79;  MS-65  FSB. 
Sharply  struck,  original  mint  lustre  .  .  .  115.00 

1941- S  MS-63  $22;  MS-63  FSB.  Pleasing  original 
mint  lustre  $36;  MS-65.  Gorgeous  .  .  .  .59.00 

1942  MS-63  $27;  Proof-63.  Mostly  brilliant  with  a 

trace  of  toning  $249;  MS-65.  Blazing  mint  bril¬ 
liance  and  frost . 49.00 

1942- D  MS-63.  Frosty  lustre,  lightly  toned  $27;  MS- 

63  FSB  $38;  MS-65.  Lustrous  $75;  MS-65  FSB. 
Brilliant  and  lustrous  . 149.00 

1942- S  MS-63  $27;  MS-63  FSB  $42;  MS-65.  Fully 

brilliant  and  lustrous . 75.00 

1943  MS-63  $27;  MS-63  FSB  $35;  MS-65.  Lustrous 

$75;  MS-65  FSB.  Eye  appealing . 129.00 

1943- D  MS-63  $22;  MS-63  FSB  $35;  MS-64.  Light¬ 

ly  toned  $47;  MS-65.  Fully  lustrous  $59;  MS- 
65  FSB.  Brilliant  and  frosty . 110.00 

1943- S  MS-63  $27;  MS-65.  Satiny  surfaces  $59;  MS- 

65  FSB.  Sharply  struck.  Gorgeous  satinlike  sur¬ 
faces  highlighted  with  a  whisper  of  champagne 
toning . 195.00 

1944  MS-63  $23;  MS-65.  Lustrous . 75.00 

1944- D  MS-63  $21;  MS-63  FSB  $35;  MS-65  FSB. 

Lustrous  . 99.00 

1944- S  MS-63  $26;  MS-63  FSB  $35;  MS-64.  Frosty 

$42;  MS-65  . 49.00 

1945  MS-63 . 19.00 

1945- D  MS-60  $13;  MS-63  $19;  MS-63  FSB.  Satiny 
lustre  with  light  champagne  toning  .  .  .35.00 

1945-S  MS-63  . 22.00 


Beautiful  1878  20c  Piece 


1878  Proof-64.  Sharply  struck  with  golden, 
auburn,  and  light  blue  iridescence  on  medium 
gray  mirror  surfaces.  A  nice  original  specimen 
without  the  hairlines  so  frequently  encountered 
on  Proofs  of  the  period.  A  few  trivial  flecks,  not¬ 
ed  under  magnification,  keep  this  piece  out  of 
the  gem  category.  . 5,850.00 


Quarter  Dollars 

DRAPED  BUST,  HERALDIC  EAGLE 
QUARTER 

1805  Browning-4.  G-4.  Light  to  medium  gray  ton¬ 
ing  $209;  B-2.  F-12.  Golden  toning  with  light 
blue  and  maroon  iridescence . 429.00 

CAPPED  BUST,  LARGE  DIAMETER 
QUARTERS 

1818  VG-8 . 75.00 

1821  VG-8 . 69.00 


20-Cent  Pieces 

1875  AU-50.  Medium  gray  toning  with  light  blue 
iridescence.  The  central  portions  of  the  fields 
are  quite  reflective,  verging  on  prooflike  $525; 
AU-55.  A  faint  nuance  of  champagne  toning  is 

present  on  both  surfaces . 595.00 

1875-CC  AU-55.  Richly  lustrous  with  pale  golden 

toning.  Softly  struck . 455.00 

1875-S  VF-20/30  $110;  EF-45.  Medium  gray  and 
warm  amber  coloration  with  traces  of  light  green 
iridescence  $385;  AU-50.  Toned  in  appealing 
shades  of  golden  brown  and  metallic  blue.  The 
fields  are  semiprooflike  and  the  devices  are  rath¬ 
er  sharp  $450;  AU-55.  Lustrous  with  a  golden 
brown  patina  $550;  MS-60.  Sharply  struck  with 
details  of  the  eagle's  plumage  being  particularly 
well  defined.  The  obverse  is  satiny  and  the  re¬ 
verse  is  semi  proof  I  ike.  Violet  brown  toning  is 
present  at  the  peripheries . 895.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue 
for  some  really  great  buys  on  interesting 
and  valuable  reference  books.  There  is  no 
substitute  for  knowledge,  as  they  say! 


1825/4  B-2.  AU-50.  A  well-struck  and  attractively 
toned  piece  with  much  mint  lustre  in  the  pro¬ 
tected  areas . 1,250.00 

It  is  interesting  to  note  that  pieces  described  as  "5/4"  and 
"5/3"  were  actually  coined  from  the  same  obverse  die.  Accord¬ 
ing  to  Julius  Reiver's  quarter  dollar  variety  identification  refer¬ 
ence  the  5  in  the  date  was  punched  over  both  a  3  and  a  4. 

1828  B-1  EF-45.  Appealing  gold  and  maroon  ton¬ 
ing.  Attractived  lustre  is  present  around  the  stars, 
letters,  numerals,  and  in  the  other  protected 
areas . 595.00 

CAPPED  BUST,  SMALL  DIAMETER 
QUARTERS 

1831  EF-40 . 215.00 


1834  EF-40  $295;  AU-55.  Light  champagne  toning 
with  metallic  blue  iridescence  near  the  bord¬ 
ers.  Contact  marks  are  present  on  Miss  Liberty's 
cheek . 695.00 


1843  AU-50.  Glossy  surfaces  with  attractive  poly¬ 
chrome  toning.  Scarce  in  high  grades  despite 
the  relatively  low  catalogue  values  .  .249.00 


1853 


1853  Arrows  and  Rays.  MS-60.  An  attractive,  light¬ 

ly  toned  example.  The  obverse  is  slightly  reflec¬ 
tive,  and  the  reverse  design  details  are  a  bit  softly 
defined . 995.00 

Very  popular  with  collectors  as  a  one-year  type.  The  reverse 
with  rays  was  used  in  this  year  only. 

1854  Arrows.  EF-40  $59;  EF-45 . 179.00 

1855  Arrows.  AU-50.  Attractive  gray  and  golden 

patination . 195.00 

1858  EF-45 . 115.00 


1859-0  Mint  State-60.  The  centers  are  toned  in 
hues  of  warm  golden  amber,  while  lovely  iri¬ 
descent  blue  encircles  the  peripheries.  Most  de¬ 
sign  details  are  very  sharply  defined.  The 
1859-0  is  a  very  rare  issue  in  Uncirculated 
grade.  Published  records  indicate  that  only  one 
or  two  Mint  State  examples  appear  at  auction 
in  most  years.  A  prize  for  the  Liberty  Seated 
quarter  specialist . 1,195.00 


1860  MS-60.  Sharply  struck  and  prooflike.  Light  au¬ 
burn  toning  with  tinges  of  electric  blue.  A  very 
pleasing  example  which  many  would  call 


MS-63  . 495.00 

1861  AU-50.  Deeply  toned  . 175.00 

1863  EF-45  .  135.00 


1864  F-12.  A  popular  low-mintage  issue  95.00 
1866-S  Motto.  EF-45.  Smooth  pearl  gray  surfaces. 
An  attractive  example  with  rich  lustre  in  the  pro¬ 
tected  areas.  Very  scarce  and  infrequently  of¬ 
fered  in  any  grade.  Only  28,000  pieces  were 

issued . 

1873  Arrows.  AU-55.  Light  champagne  toning  A 

popular  two-year  issue . 395.00 

1875  AU-50.  Brilliant.  A  speck  is  noted  above  the 
eagle's  beak  $175;  AU-55.  Also  brilliant.  Most 

mint  lustre  is  still  intact .  185.00 

1875-CC  VF-30.  Light  silver  gray  surfaces.  Infrequent¬ 
ly  offered  .  189.00 
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his  and  That 

News  and  Notes  from  Around  the 


World 


'DEAR  ABBY/'  one  of  America's  most  respect¬ 
ed  advice  columnists,  isn't  afraid  to  tackle  problems 
in  any  area.  .  .including  rare  coins.  In  a  recent 
column,  one  unfortunate  fellow  wrote  in  to  say  that 
he  had  purchased  gold  coins  worth  several  thou¬ 
sand  dollars,  which  he  kept  hidden  in  a  shoe  box 
in  the  closet.  "I  had  not  told  my  wife  about  it,'' 
he  wrote,  "and  as  you  may  have  already  guessed, 
she  cleaned  the  closet  and  threw  out  the  shoebox!" 

The  next  day  he  went  to  the  dump  to  look  for 
his  coins,  but  gave  up  when  confronted  by  acres 
of  rubbish.  He  urged  Abby  to  warn  people  of  the 
foolishness  of  secreting  valuables  around  the  house. 
The  letter  was  signed:  LEARNED  THE  HARD  WAY. 
Abby  obligingly  replied:  "The  ideal  place  to  keep 
valuables  is  in  a  safe-deposit  box  at  the  bank." 

*  *  * 

A  POINT  TO  PONDER:  The  following  article  ti¬ 
tle  appeared  on  the  cover  of  the  December  1 987 
issue  of  Cat  Fancy:  "Do  Cats  Go  to  Heaven?— -A 
Question  Of  Theology." 

*  *  * 

COMMENT  by  a  bidder  who  attended  our  Nor- 
web  Collection  sale  and  who  had  his  eye  on  the 
much-talked-about  Lot  875,  the  1864-S  half  eagle, 
described  as  MS-64:  "I  came  here  prepared  to  bid 
$15,000,  and  I  thought  that  would  take  it  home, 
but  when  I  saw  what  was  happening  I  was  willing 
to  go  to  $30,000 — but,  $1 10,000 — unbelievable!!!" 
*  *  * 

HISTORY  FOR  THE  SAKE  OF  ART?  During  the 
Mexican  Revolution  in  1914,  Pancho  Villa  was  so 
enamored  with  the  new  medium  of  motion  pictures 
that  he  signed  a  contract  with  the  Mutual  Film  Cor¬ 
poration,  of  New  York  City,  to  have  his  exploits 
filmed  by  that  outfit.  Not  to  be  outdone,  other 
bands  of  insurgents,  and  the  Mexican  government 
itself,  got  into  the  act,  and  before  long  several  differ¬ 
ent  motion  picture  production  companies  were  on 
Mexican  soil,  and  real-life  skirmishes,  serious  bat¬ 
tles  in  which  people  were  killed,  were  arranged 
so  that  they  occurred  when  the  light  was  proper 
for  filming.  The  first  two  reels  completed  by  Mutual 
were  shown  to  President  Taft  in  the  White  House, 
so  he  would  be  the  first  to  see  these  "thrilling 
adventures." 

*  *  * 

A  DISCUSSION  is  a  sharing  of  opinions.  An  ar¬ 
gument  is  a  demand  that  the  other  person  agree 
with  your  opinion. 

★  *  * 

OUR  CHANGING  WORLD:  In  November,  satel¬ 
lite  photographs  revealed  that  a  huge  chunk  of  An¬ 
tarctica,  twice  the  size  of  the  state  of  Rhode  Island, 
broke  off  from  the  main  continent  and  was  adrift 
in  the  Ross  Sea.  "Maps  showing  the  geography  of 
Antarctica  will  have  to  be  changed,"  noted  radio 
commentator  Paul  Harvey,  who  also  observed  that 
the  huge  ice  floe  contained  enough  water  to  sup¬ 
ply  the  needs  of  the  city  of  Los  Angeles  for  675 
years.  (Why  not  674  years?  And,  we  wonder  who 
measured  it?) 

*  *  * 

AS  THE  PRESIDENTIAL  PRIMARY  season  heats 
up  (especially  here  in  New  Hampshire),  many  of 


the  candidates  seem  engaged  in  a  mad  scramble 
to  claim  every  last  bit  of  free  publicity  they  can. 
It  is  nice  to  note  that  numismatics  offers  a  refresh¬ 
ing  reminder  of  at  least  one  politician  who  was 
different.  When  Carter  Glass,  a  senator  from  Vir¬ 
ginia  in  the  1930's,  discovered  that  his  fellow 
citizens  of  Lynchburg, 

Virginia  had  arranged 
for  his  portrait  to  appear 
on  the  obverse  of  the 
1936  Lynchburg  com¬ 
memorative  half  dollar, 
he  protested  vigorously. 

According  to  B.  Max 
Mehl's  1937  pamphlet, 

The  Commemorative 
Coins  of  the  United 
States,  he  even  contact¬ 
ed  the  Philadelphia 
Mint  to  see  if  it  was  le¬ 
gal  for  a  living  person  to 
appear  on  a  coin.  Un¬ 
fortunately  for  Glass, 
there  was  no  law 
against  it.  Thus,  he  was 
immortalized  on  the 
half  dollar,  which  com¬ 
memorated  the  150th 
anniversary  of  the 
founding  of  Lynchburg. 

Can  you  imagine  one  of 
today's  politicians  turn¬ 
ing  down  such  a 
chance  for  publicity? 

*  *  * 

THE  OPENING  of  long-closed  safes  seems  to  be 
a  sure  way  to  get  publicity,  judging  from  the  hoopla 
surrounding  the  opening  of  safes  belonging  to  Al 
Capone,  the  ill-fated  liner  Titanic,  and  even  Rudy 
Vallee.  We  guess  that  "undiscovered  treasure"  will 
always  have  an  appeal,  whether  it  turns  out  to  be 
treasure  or  not. 

*  *  * 

CONGRATULATIONS  to  Ann  Marie  Aldrich, 
who  was  recently  named  as  publisher  of  Coin 
World,  succeeding  John  Amos.  Here  is  wishing  Ann 

Marie  the  very  best  in  her  new  position. 

*  *  * 

CATALOGUES  ARE  WHERE  YOU  FIND  THEM: 

Rare  Coin  Review  reader  F.T.  reports  that  he  saw 
one  of  our  auction  catalogues  from  a  few  years  ago 
for  sale  recently  at  a  flea  market  in  Athens,  Greece! 
*  *  * 

TIDBITS  from  the  magazine  Bits  &  Pieces:  "The 
real  test  of  a  polite  person  is  to  have  the  same  ail¬ 
ment  the  other  person  is  describing  and  not  men¬ 
tion  it."  "Will  Rogers  always  said  that  people  only 
learn  through  two  things:  One  is  reading  and  the 
other  is  association  with  smarter  people." 

*  *  * 

SINCE  THE  BIG  PLUNGE  in  stock  prices  on  Wall 
Street,  we  have  kept  a  close  eye  on  the  "collecti¬ 
bles"  markets,  such  as  antiques  and  fine  art.  We 
speculated  that  history  would  repeat  itself  and  in¬ 
vestors  would  start  putting  their  money  into  tangi¬ 
ble  assets,  as  they  had  in  previous  times  of  financial 


uncertainty.  The  recent  sale  of  Van  Gogh's  paint¬ 
ing  "Les  Iris"  for  $53  million  seemed  to  confirm 
our  guess,  as  did  several  newspaper  articles  that 
appeared  soon  after  the  crash. 

In  the  November  8,  1987,  issue  of  The  Boston 
Globe,  for  instance,  an  article  discussed  a  wide 

range  of  collectibles 
and  indicated  that 
strong  prices  were 
definitely  in  evidence. 
The  newspaper  report¬ 
ed  that  just  two  days  af¬ 
ter  "Black  Monday,"  a 
world's  record  was  set 
for  the  auction  of  a 
gemstone,  when  a  65 
carat  pear-shaped  dia¬ 
mond  sold  for  $6.38 
million.  One  day  later, 
a  copy  of  the  Guten¬ 
berg  Bible  sold  for 
$5.39  million — about 
triple  the  estimated 
price  of  $1 .5  to  $2  mil¬ 
lion.  Just  hours  later,  a 
letter  written  by  Abra¬ 
ham  Lincoln  estab¬ 
lished  a  record  when  it 
sold  for  $77,000.  And, 
the  very  next  day, 
another  record  was  set 
in  the  antique  furniture 
field  when  a  circa  1 903 
inlaid-oak  secretary  was 
sold  for  $102,300. 

In  addition,  the  November  1 3,  1 987  issue  of  The 
Wall  Street  journal  reported  that  Tiffany  &  Co.,  the 
pricey  New  York  City  jeweler  and  luxury  item 
retailer,  had  more  than  tripled  its  earnings  at  the 
same  time  Wall  Street  stocks  were  plummeting. 

It  seems  that  rare  coin  prices  are  following  the 
lead  of  the  art  and  antique  fields,  as  our  record- 
breaking  sale  of  Part  One  of  the  Norweb  Collec¬ 
tion  indicates,  as  do  the  results  of  our  Saunders  Col¬ 
lection  Sale  (November  9-11).  We  can't  help 
thinking  that  current  prices  for  choice  and  rare  coins 
are  looking  more  and  more  like  the  bargain  of  the 
decade. 

*  *  * 

"YOUR  GAIN."  Lester  Kinley  wrote  to  us: 
"Some  time  ago  you  hired  a  new  employee,  Frank 
Van  Valen.  I  wish  to  say  that  I  know  Frank,  and 
you  made  an  excellent  choice.  He  was  president 
of  the  LERA  Coin  Club  and  a  very  interesting  and 
knowledgable  speaker.  We  need  more  people  like 
him  in  the  hobby.  Your  gain  is  our  loss." 

*  *  * 

TYPOGRAPHICAL  ERRORS  are  always  annoy¬ 
ing,  but  sometimes  can  be  fun,  too,  such  as  in  the 
instance  of  a  recent  catalogue  description,  when 
a  coin,  instead  of  being  a  Gem  Proof,  appeared  in 
print  as  a  "Germ  Proof"! 

*  *  * 

STEVE  TAYLOR,  president  of  the  American 
Numismatic  Association,  recently  named  your  edi¬ 
tor  to  head  the  ANA  Education  Committee.  Others 
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on  the  committee  are  Ken  Bressett  lANA  Educa- 
tion  Director)  and  Bill  Fivaz  tANA  Board  of  Gover¬ 
nors  member  and.  we  might  mention,  a  frequent 
contributor  to  our  Rare  Com  Review).  Any  of  our 
readers  with  ideas  for  the  increase  and  diffusion 
ot  knowledge  by  the  ANA  are  welcome  to  share 
their  thoughts.  To  our  way  of  thinking,  education 
is  the  true  "bottom  line"  of  what  the  ANA  stands 
for. 

♦  ♦  * 

SPEAKING  ot  dealer  organizations,  Paul  Koppen- 
haver  recently  stated  that  the  Professional  Numis¬ 
matists  Guild  is  right  on  top,  and  with  regard  to 
various  other  proposed  dealer  certifications,  etc., 
commented  that  belonging  to  the  PNG  was  like 
standing  on  top  of  Mount  Everest:  Everything  else 
is  downhill.  Over  the  years  the  PNG,  an  organiza¬ 
tion  to  which  we  have  belonged  for  a  long  time, 
has  done  its  best  to  promote  harmonious  dealer- 
collector  relationships  and  to  benefit  the  hobby. 
Recently  a  movement  was  started,  spearheaded  by 
a  presentation  given  to  the  PNG  by  Eric  P.  New¬ 
man  and  Margo  Russell,  whereby  various  PNG 
members  and  firms  with  which  they  are  associat¬ 
ed  have  pledged  $5,000  each  toward  the  Ameri¬ 
can  Numismatic  Society,  the  New  York 
organization  founded  in  1858  (which,  we  should 
note,  is  a  different  group  than  the  American  Numis¬ 
matic  Association,  although  the  names  are  some¬ 
what  similar).  Bowers  and  Merena  Galleries  is  a 
proud  contributor  to  the  fund-raising  effort,  which 
ultimately  is  intended  to  provide  a  PNG  Chair  of 
Numismatics  at  the  ANS. 

*  *  * 

SO  OFTEN  IN  LIFE  people  are  honored  after  they 
have  passed  away— and  are  no  longer  with  us.  It 
is  always  a  nice  situation  when  tributes  can  be 
made  to  those  who  are  still  living.  A  good  case  in 
point  is  that  of  Aubrey  and  Adeline  Bebee,  whose 
magnificent  collection  we  sold  at  auction  last  sum¬ 
mer.  The  American  Numismatic  Association  had 
a  special  membership  reception  to  honor  these 
veteran  professional  numismatists  (who  began  their 
business  in  the  late  1 930s),  and  since  the  conven¬ 
tion  last  year,  and  since  our  sale,  we  have  received 
quite  a  few  letters  and  comments  concerning  what 
fine  folks  the  Bebees  are. 

*  *  * 

BEST  WISHES  to  Bert  Cohen  and  his  bride,  who 
were  married  in  Arizona  in  November.  Here  is 
wishing  both  of  you  many  years  of  happiness.  Bert, 
as  you  may  know,  is  proprietor  of  the  Great  Ameri¬ 
can  Coin  Company  and  is  a  familiar  face  at  con¬ 
ventions,  especially  in  gatherings  of  numismatists 
interested  in  colonial  and  early  American  coins. 
*  *  * 

THE  INVESTMENT  ASPECT  of  coins  is  being 
promoted  by  the  United  States  government  in  a  ser¬ 
ies  of  color  advertisements  for  American  eagle  gold 
bullion  coins,  such  notices  being  titled:  "Ameri¬ 
can  Eagles — An  investment  you  can  actually  hold." 
Some  have  questioned  whether  the  government 
should  be  pushing  coins,  particularly  new  ones, 
as  investments.  On  the  other  hand,  if  the  govern¬ 
ment  is  recommending  new  coins,  available  in  un¬ 
limited  quantities,  as  investments,  this  should  make 
just  about  any  older  coin  an  even  better  investment. 
We  do  recall,  however,  a  few  years  ago  when 
Richard  Nixon,  then  president  of  the  United  States, 
signed  his  name  to  a  brochure  promoting  the  in¬ 
vestment  aspect  of  Carson  City  silver  dollars,  which 
were  being  distributed  from  the  Treasury  hoard  by 
the  General  Services  Administration.  Quite  a  few 
collectors  and  dealers  felt  that  the  government 
should  not  be-  in  the  business  of  investment  recom¬ 
mendations  flow  ever,  I  guess  we  were  all  wrong, 
for  the  government  is  still  doing  it! 

•  *  * 


CREDIT  where  credit  is  due:  In  an  issue  of  the 
Rare  Coin  Review  in  1986  we  remarked  how 
pleased  we  were  when  we  flew  from  Boston  to  Mil¬ 
waukee,  to  attend  the  ANA  Convention  that  sum¬ 
mer,  on  Midwest  Express.  Having  flown  our  share 
of  airlines  all  around  the  world,  we  were  impressed 
that  this  small  outfit  provided  a  quality  of  service 
unmatched  by  any  other  encountered  recently. 
Now,  USA  Today  reports:  "The  most  comfortable 
cheap  seat  in  the  sky  is  on  Midwest  Express,  ac¬ 
cording  to  a  new  survey  by  Consumer  Reports  Trav¬ 
el  Letter.  The  small  .  .  .  airline  .  .  .  clobbered  75 
other  surveyed  carriers.  The  comfy  airplanes  have 
room  to  spread  out  containing  only  aisle  and  win¬ 
dow  seats,  and  seats  25  inches  wide  (19  is  more 
typical).  The  next  most  comfortable  seats  were  on 
American  Airlines  .  .  ." 

*  *  * 

MORE  ON  THE  SUB)ECT  of  coin  investment, 
now  that  we've  mentioned  the  new  American  ea¬ 
gle  gold  coins,  and  a  slightly  more  classic  issue, 
the  1864-S  $5  in  the  Norweb  sale.  The  following 
is  from  a  front-page  article  in  Numismatic  News 
about  our  sale  of  the  Frederick  Taylor  Collection 
held  in  March  1 987: 

"An  action-packed  and  dramatic  3,000-lot  auc¬ 
tion  featuring  more  than  700  early  American  coins 
held  March  26-28  in  New  York  City  by  Auctions 
by  Bowers  and  Merena,  Inc.,  realized  $2.1  million, 
25%  over  the  company's  pre-sale  estimate. 

"The  usual  run  of  colonial  and  state  coinage,  con¬ 
taining  among  other  things  more  than  300  of  the 
known  varieties  of  Connecticut  coppers,  attracted 
major  collectors  from  across  the  country,  and  floor 
bidding  on  many  pieces  was  intense. 

"Some  of  the  pieces  performed  spectacularly, 
and  one  in  particular  was  the  subject  of  much  com¬ 
ment  .  .  .  this  was  a  1 786  New  Jersey  cent,  Maris 
23-R,  graded  MS-63  and  with  much  original  mint 
red,  for  which  the  late  Frederick  B.  Taylor,  who 
assembled  the  collection,  paid  $32.50  in  1951. 

"  'We  would  not  be  surprised  to  have  it  realize 
over  1 00  times  the  price  paid,'  the  cataloguer  com¬ 
mented  after  describing  the  coin. 

"It  opened  at  $2,500  and  was  rapidly  driven  up 
on  the  floor  to  a  hammer  price  of  $16,000,  with 
the  buyer's  charge  a  total  price  of  $1 7,600— or  540 
times  the  Taylor  purchase  price." 

*  *  * 

WE  GET  LOTS  OF  COMMENTS  about  our  vari¬ 
ous  auctions,  catalogues,  and  so  on,  and  when  they 
come  from  other  professional  dealers  we  are  es¬ 
pecially  grateful,  for  it  is  not  often  that  someone 
else  in  the  same  business  takes  the  time  to  write 
a  competitor.  Among  such  nice  letters  is  one  re¬ 
cently  received  from  Jack  Ehrmantraut,  publisher 
of  the  Numismatic  Investment  Advisory: 

"I  want  to  let  you  know  what  a  fine  job  you  and 
your  firm  did  with  the  Norweb  Collection  Sale. 
Through  your  fine  efforts,  it  makes  it  very  easy  to 
'sell'  quality  and  rarity.  Your  sale  also  proved  that 
when  high  quality  and  rarity  are  offered,  even  in 
a  slow  market,  the  pricing  guides  are  thrown  out 
the  window. 

"I  also  want  to  thank  you  for  providing  collec¬ 
tors  with  the  detailed  reference  books  that  you  have 
produced.  I  feel  the  books  I  have  bought  from  you, 
and  I  own  every  one  you've  written,  to  be  the  big¬ 
gest  bargains  I've  purchased  in  my  years  in  the  rare 
coin  business." 

*  *  * 

HOW  OFTEN  do  we  all  think  of  the  future,  in¬ 
vest  for  the  future,  worry  about  the  future— without 
taking  time  to  "smell  the  roses,"  to  enjoy  the 
present  day. 

*  *  * 

THE  1987  EDITION  of  The  New  York  Times 
Complete  Guide  to  Personal  Investing,  by  Gary  L. 


Klott,  has  just  been  published,  and  we  were  pleased 
to  see  that  it  contained  some  good  advice  about 
rare  coin  investment. 

Like  most  investment  guides,  the  book  pointed 
out  the  oft-publicized  financial  advantage  of  invest¬ 
ing  in  coins— "the  dramatic  price  appreciation  over 
the  past  two  decades."  Klott  also  mentioned  that 
the  rare  coin  market  is  quite  active,  with  thousands 
of  dealers  across  the  country  with  whom  you  can 
do  business,  and  the  fact  that  there  is  a  growing 
base  of  collectors  who  seek  quality  coins. 

In  a  discussion  of  the  factors  affecting  a  coin's 
value,  Klott  put  rarity  first  on  the  list.  "The  most 
important  determinant  of  the  value  is  the  number 
of  specimens  of  a  coin  that  are  known  to  exist.  The 
rarer  the  coin,  the  more  valuable  it  will  likely  be," 
he  wrote.  We  agree  wholeheartedly:  the  collector 
market  for  scarce,  rare,  and  choice  coins  has  never 
been  stronger.  Strangely,  the  concept  of  buying 
truly  rare  coins  is  ignored  by  many  other  invest¬ 
ment  writers! 

But  the  best  advice  came  in  a  section  titled  "What 
Kind  of  Individual  Is  Best  Suited  to  the  Investment." 
Wrote  Klott:  "Rare  coin  investments  are  for  in¬ 
dividuals  who  are  either  already  serious  coin  col¬ 
lectors  or  who  are  willing  to  take  the  time  to 
become  experts  in  the  field."  To  that  we  would 
only  add  one  thing.  If  you  take  the  time  to  learn 
about  coins,  you  could  very  well  receive  an  unex¬ 
pected  pay-off:  your  "investment"  could  become 
a  fascinating  intellectual  pursuit  that  gives  you  a 
lifetime  of  enjoyment,  interest,  and  friendship.  We 
defy  anyone  to  say  the  same  about  investing  in 
commodities  and  futures  contracts! 

*  *  * 

INNOVATION  is  the  key  word  in  advertising, 
but  some  types  of  innovation  we  can  apparently 
do  without,  as  evidenced  by  a  recent  article  in  Ad 
Week's  Marketing  Week: 

“  'Suddenly  it's  fun  and  games  under  the  JFX,' 
read  the  full-page  newspaper  ad  warning  drivers 
that  Baltimore's  City  Fair  may  cause  troublesome 
traffic  tie-ups  on  the  Jones  Falls  Expressway.  But 
it  was  anything  but  fun  and  games  for  Schnably, 
Evans  &  McLaughlin,  which  created  the  ad.  Not 
long  after  the  ad  appeared,  curious  readers  disco¬ 
vered  that  two  of  the  little  cartoon  figures  pictured 
were  engaged  in  some  very  uncartoonlike 
behavior — they  were  coupling  on  a  carousel. 

"In  the  wake,  one  partner,  Don  Schnably,  was 
forced  to  resign,  S.E.  &  M  nearly  lost  one  of  its  big¬ 
gest  accounts,  radio  talk  shows  had  a  field  day  dis¬ 
cussing  the  erotic  ad,  TV  news  featured  the  off-color 
ad,  offices  all  over  town  were  disrupted  and  even 
T-shirt  printers  found  new  fodder .  .  .  the  ad  was 
created  for  the  Baltimore  City  Department  of  Trans¬ 
portation  ...  to  alert  drivers  to  traffic  problems  on 
the  areas  of  Jones  Falls  Expressway." 

*  *  * 

TREASURE  is  where  you  find  it,  and  not  too  long 
ago  a  rare  early  American  coin  depicting  George 
Washington  came  to  light  in  a  bureau  drawer  here 
in  New  England.  The  piece  was  consigned  to  one 
of  our  auctions,  and  now  the  happy  finder  has  a 
check  for  over  $6,000  to  cash! 

*  *  * 

BOOKS  can  start  someone  on  the  way  to  a  col¬ 
lecting  hobby.  We've  known  this  all  along,  but  now 
and  then  it's  nice  to  be  reminded.  We  received  a 
call  the  other  day  from  an  Illinois  gentleman  who 
had  been  driving  in  upstate  New  York  and  who 
happened  upon  a  used  copy  of  our  Adventures 
With  Rare  Coins  book.  Once  he  arrived  home  he 
read  it — and,  you  guessed  it — he  intends  to  become 
a  numismatist. 

*  *  * 

MUSIC  HAS  BEEN  CALLED  "the  most  t  ivilized 
of  all  the  arts,  but  you  would  be  hard  pressed  to 
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prove  that  sometimes.  Recently,  for  instance,  we 
received  an  offer  for  a  player  piano  roll  of  the 
"wackiest"  songs  ever  written.  Included  among 
them  were  "When  Banana  Skins  Are  Falling  I'll 
Come  Sliding  Back  To  You,"  "If  I  Said  You  Had 
A  Beautiful  Body,  Would  You  Hold  It  Against 
Me?,"  and  "How  Could  You  Believe  Me  When  I 
Said  I  Love  You  When  You  Know  I've  Been  A  Liar 
All  My  Life?"  Fun,  yes — but  civilized? 

*  *  * 

WHAT'S  THAT  AGAIN?  While  examining  IRS 
tax  form  8606,  we  admit  we  were  more  than  a  lit¬ 
tle  intrigued  by  the  following  sentence:  "You  can¬ 
not  take  a  deduction  for  any  part  of  the  deductible 
contributions  you  are  treating  as  nondeductible." 
And  this  is  after  tax  reform! 

*  *  * 


HERE'S  A  TRICK  QUESTION:  What  popular 
American  hobby— one  that  features  both  collectors 
and  investors,  and  can  boast  of  rarities  that  sell  for 
tens  of  thousands  of  dollars — owes  the  greatest 
historical  debt  of  appreciation  to  President  Theo¬ 
dore  Roosevelt? 

If  you  guessed  "numismatics,"  guess  again! 
(Although  you  weren't  completely  wrong,  since 
collectors  certainly  do  thank  Roosevelt  for  commis¬ 
sioning  sculptor  Augustus  Saint-Gaudens  to  design 
his  beautiful  $10  and  $20  gold  pieces.)  Actually, 
the  most  correct  answer  is  "Teddy  bear  collecting," 
a  hobby  which  owes  its  very  existence  to  the  dash¬ 
ing  and  colorful  ex-president. 

According  to  a  story  in  the  Providence  journal 
Bulletin,  the  origins  of  Teddy  bear  collecting  date 
back  85  years,  when  President  Roosevelt  was  on 


a  bear  hunting  trip  in  Mississippi.  After  several  days 
with  no  sucess,  some  local  people  chained  a  bear 
cub  to  a  stake  and  offered  to  let  Roosevelt  shoot 
it.  Roosevelt  declined,  considering  it  poor  sports¬ 
manship.  The  event  received  considerable  public¬ 
ity,  and  people  began  to  manufacture  small,  stuffed 
bears  which  became  known  as  Teddy  bears. 

Since  then,  it  has  grown  to  be  the  fourth  largest 
hobby  in  the  country,  ranking  behind  only  dolls, 
coins,  and  stamps.  The  Teddy  bear  collecting  hob¬ 
by  has  its  own  stores,  calendars,  and  books,  as  well 
as  Teddy  bear  artists  who  create  high-quality,  limit¬ 
ed  edition  Teddy  bears  with  original  designs  (and 
high  prices).  There  are  even  what  could  be  called 
the  "Brasher  Doubloons"  of  the  hobby:  a  pair  of 
teddy  bears  which  recently  sold  for  a  record  price 
of  $25,000. 


Given  below  are  nicknames  for  a  number  of 
coins  and  numismatically  related  items.  See  how 
many  you  can  identify.  Six  or  seven  right  puts  you 
in  the  advanced  class,  eight  or  nine  right  rates  as 
an  "expert,"  and  all  10  right— well,  congratulations! 

1.  The  term  "cartwheel"  typically  refers  to 
what  denomination? 

a.  Half  dollar 

b.  Silver  dollar 

c.  Trade  dollar 

d.  Double  eagle 

2.  The  "Gray  Sheet,"  as  it  is  popularly  referred  to, 
is  formally  known  as  the: 

a.  Rosen  Numismatic  Advisory 

b.  David  Hall's  Inside  View 

c.  The  Coin  Dealer  Newsletter 

d.  U.S.  Coin  Trends 

3.  Over  the  years  the  term  "Orphan  Annie"  has 
been  used  by  some  cataloguers  to  refer  to  an: 

a.  1876-CC  20-cent  piece 

b.  1894  silver  dollar 

c.  1 799  large  cent 

d.  1844  dime 

4.  Abe  Kosoff  first  used  the  name  "The  Little  Prin¬ 
cess"  to  refer  to  this  particular  issue,  a  term  which 
has  since  been  picked  up  by  others: 

a.  1845  large  cent 

b.  1 841  quarter  eagle 

c.  MCMVII  double  eagle 

d.  1892  Columbian  half  dollar 

5.  The  term  "Silly  Head"  has  been  in  use  for  well 
over  a  century  to  describe  a  variety  of  an: 

a.  1850-0  silver  dollar 

b.  1839  cent 

c.  1849  gold  dollar 

d.  1838  eagle 

6.  The  term  "Baby  Head"  is  descriptive  of  a: 

a.  Vermont  copper  of  1786 

b.  cent  of  1835 

c.  Lafayette  commemorative  silver  dollar 

d.  gold  dollar  of  1 849 


7.  The  proper  name  of  the  familiar  "Red  Book"  is: 

a.  The  Standard  Catalogue  of  United  States 
Coins 

b.  The  Guide  to  U.S.  Coin  Values 

c.  A  Specialized  Catalogue  of  U.S.  Coins 

d.  A  Guide  Book  of  United  States  Coins 

8.  Years  ago  in  numismatic  literature,  the  term  "the 
dollars  of  our  daddies"  was  used  to  refer  to  the  fol¬ 
lowing  item: 

a.  Continental  $1  bank  notes 

b.  gold  dollars 

c.  silver  dollars  dated  circa  1794-1803 

d.  trade  dollars 


We  received  a  nice  "Christmas  present"  late  last 
year  in  the  form  of  a  very  complimentary  newspa¬ 
per  column  by  Peter  M.  Rexford.  In  his  nationally 
syndicated  Stamps  and  Coins  column,  Rexford 
mentioned  that  our  King  of  Siam  1804  Silver  Dol¬ 
lar  poster  would  make  an  ideal  Christmas  present 
for  a  coin  collector. 

Wrote  Rexford:  "Someone  at  Bowers  and  Mere- 
na  Galleries  had  the  brainstorm  to  produce  a  knock¬ 
out  poster  depicting,  as  they  headline  it,  "The  King 
of  American  Coins.  The  1804  Silver  Dollar."  The 
full-color  poster  measures  21  inches  by  32  inches 
with  a  huge  1804  silver  dollar  as  the  primary  visu¬ 
al.  The  "Gem  Proof,"  blue-toned  specimen  depicted 
on  the  poster  is  from  the  former  collection  of  the 
King  of  Siam. 

"Until  now,  there  haven't  been  any  good,  coin- 
related  graphics  that  collectors  could  hang  on  their 
hobby-room  walls.  I  framed  one  of  these  posters, 
and  it  is  gorgeous.  It's  also  shipped  rolled  in  a  tube, 
not  folded.  It  sells  for  $10  plus  $2  postage  and  han¬ 
dling  and  is  one  of  the  nicest  looking  such  pieces 
I've  ever  seen." 

We  thank  Peter  Rexford  for  his  kind  words,  and 
remind  our  readers  that  even  though  the  holiday 
season  is  over,  this  lovely  poster  makes  a  perfect 
gift  (for  yourself  or  someone  else)  any  time  of  the 


9.  The  term  "store  cards"  refers  to: 

a.  tokens  issued  by  merchants 

b.  political  tokens  circa  1833-1844 

c.  business  cards  issued  by  coin  dealers 

d.  playing  cards  used  as  money  in  Canada 

10.  The  designation  "Jefferson  Head"  refers  to  a: 

a.  commemorative  half  dollar  minted  in 
1921 

b.  gold  dollar  minted  in  1916 

c.  Connecticut  copper  of  1787 

d.  cent  variety  of  1  795 

How  well  did  you  do?  Here  are  the  answers:  1-b, 
2-c,  3-d,  4-b,  5-b,  6-a,  7-d,  8-c,  9-a,  10-d 


year!  Address  your  order  to:  Bowers  and  Merena 
Galleries,  Inc.,  Publications  Department,  Box  1224, 
Wolfeboro,  NH  03894.  Request  the  "1804  Silver 
Dollar  Poster." 


The  Kino  of  American  Coins 

m 
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Poster  is  Not  Just  a  Christmas  Present 
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U.S.  Silver  Coins 


1876  AU-55  $195;  MS-63.  A  magnificent  lustrous 
example.  Sharply  struck  and  lightly  toned  in 
pleasing  amber  hues.  The  surfaces  are  immacu¬ 
late,  and  the  devices  virtually  free  of  contact 
marks.  An  beautiful  example! . 1,495.00 


1876-CC  MS-60.  Prooflike  and  untoned.  The  design 
details  are  strongly  defined  . 525.00 


1877  MS-63/64.  An  attractive  piece.  The  smooth, 
semiprooflike  surfaces  are  toned  in  mottled  hues 
of  gold  and  lilac.  Very  desirable  in  this  lofty 
grade  of  condition . 1,750.00 


1877-CC  AU-58.  Prooflike  and  lightly  toned  $495; 
MS-60.  At  the  high  end  of  this  grade  classifica¬ 
tion.  Sharply  struck  and  fully  lustrous.  The  ob¬ 
verse  is  brilliant,  the  reverse  is  lightly  splashed 

with  amber  . 695.00 

1881  EF-45.  An  elusive,  low-mintage  date.  Only 
12,975  pieces  were  coined . 365.00 


1886  Proof-60  to  63.  Brilliant,  deep-mirror  fields 
and  frosty,  sharply-struck  devices.  A  faint  sug¬ 
gestion  of  champagne  iridescence  is  present  at 
(he  rims  . 750.00 


BARBER  QUARTERS 

1892  AU-55.  Type  2.  Lightly  toned . 185.00 

There  are  two  different  reverse  types  for  quarter  dollars  coined 
in  this  year.  On  Type  1,  the  eagle's  right  wing  covers  only  about 
half  of  the  letter  E  in  UNITED.  On  Type  2,  the  eagle's  wing 
covers  most  of  the  E.  Although  these  varieties  have  been  de¬ 
scribed  in  numismatic  literature  since  nearly  the  time  of  issue, 
little  attention  has  been  paid  to  them. 


1893-0  MS-60/63.  Light  golden  iridescence  with 
splashes  of  amber  $395;  MS-63.  Frosty  with  light 


golden  brown  peripheral  toning . 750.00 

1893-S  AU-50 . 175.00 

1895-0  MS-60/63.  Lustrous  with  pearl  gray  surfaces 

and  golden  highlights  . 425.00 

1899  AU-55  .  185.00 

1900-S  AU-55 . 185.00 


1901  MS-63.  Full,  original  mint  lustre  with  rather 

strongly  defined  design  details  and  attractive  ir¬ 
idescent  polychrome  toning . 750.00 

1902  AU-50  $149;  AU-55 . 185.00 

1903  AU-55  .  185.00 

1904  AU-55  .  185.00 

1904-0  AU-55.  Attractive  medium  gray  surfaces 

with  warm  golden  and  metallic  blue  irides¬ 
cence.  An  elusive  and  highly  prized  issue  in 
high  grades  . 395.00 

1905  AU-58.  Lustrous  and  sharply  struck  .215.00 

1908  AU-55  .  185.00 


1908-0  AU-58.  Brilliant  and  lustrous  $249;  MS-63. 
A  choice  example!  Brilliant  and  frosty  with 


strong  design  details  . 750.00 

1912  EF-40  $89;  AU-55  .  185.00 


1914-D  MS-63.  Smooth  satiny  surfaces.  The  obverse 


is  fully  brilliant.  The  reverse  has  light  amber 
toning . 750.00 

1915  AU-55  $185;  MS-63.  Frosty  and  very  sharply 

struck  with  faint  champagne  toning  and  splash¬ 
es  of  amber.  The  reverse  is  essentially  free  of 
marks . 750.00 

1915- D  AU-55  . 185.00 

1916  Barber.  AU-55  .  185.00 

1916- D  AU-55  . 185.00 


STANDING  LIBERTY  QUARTERS 

1917  Type  I.  EF-45  $110;  AU-50  $149;  AU-55  Full 
Head  $189;  AU-58  $199;  MS-60  FullTHead.  Ti¬ 
ny  rim  cut  $250;  MS-63  Pearl  gray  surfaces  with 
auburn  toning  at  the  peripheries  and  around 


some  of  the  design  elements . 495.00 

191 7-D  Type  I.  EF-45 . 179.00 

1917  Type  II.  EF-40  $59;  Mint  State-60  $215;  Mint 

State-63  . 395.00 

1917-D  Type  II.  AU-58  .  195.00 

1917- S  Type  II.  AU-50  $149;  MS-60  . 259.00 

1918  EF-45  . 55.00 

1918- S  AU-55 . 99.00 

1919  AU-55  .  129.00 

1919- S  VF-30  .  125.00 

1923  MS-60  $159;  MS-64  Full  Head.  .  .  .475.00 

1924  EF-40 . 39.00 

1925  EF-45  $45;  MS-60  $199;  Mint  State-63.  Bril¬ 

liant  surfaces  are  lightly  splashed  with  warm 
gray  toning . 349.00 

1926  AU-50  $59;  MS-60  $189;  MS-63.  A  lovely 
specimen.  Mottled  light  amber  toning 349.00 

1926- D  MS-63  . 349.00 

1927  EF-45  $45;  MS-60  $189;  MS-63 _ 349.00 

1927- D  MS-63.  Lovely  golden  brown  peripheral 

toning . 389.00 

1928  MS-63  . 349.00 

1928- D  MS-63  . 359.00 

1928- S  EF-40  $39;  MS-60 . 199.00 

1929  EF-45  $45;  MS-63  . 349.00 

1929- D  EF-40  $45;  EF-45  . 55.00 

1930  EF-40  $39;  EF-45  $45;  MS-60  $189;  MS-63  Full 

Head.  Brilliant  and  lustrous . 379.00 

1930-  S  MS-63  . 349.00 


WASHINGTON  QUARTERS 

1932  MS-60  $35;  MS-63.  Lustrous  with  light  ton¬ 
ing  $89;  MS-64.  Lustrous  $129;  MS-65.  Superb 
full  mint  frost  and  satiny  surfaces.  .  .  .495.00 


1932-D  MS-63.  A  lustrous,  well-struck  example  of 
the  issue  with  traces  of  light  peripheral  toning. 
The  1932-D  Washington  quarter  is  the  second 


scarcest  date  in  the  series  . 825.00 

1934  Light  Motto.  MS-63.  Subdued  natural  mint 
frost  with  pale  iridescent  toning  .  .  69.00 

1934  Heavy  Motto.  MS-63.  Toned  .  49.00 


1936  Proof-63.  Sharply  struck  with  highly  reflet 
tive  surfaces  toned  in  iridescent  hues  550.00 

lust  3,837  Proofs  were  struck  of  this  issue. 


Page  22  Rare  Coin  Rrvirw  No.  68 


U.S.  Silver  Coins 


1950  MS-65 . 13.00 

1950-D  MS-63  $7;  MS-65  . 16.00 

1950- S  MS-63  . 14.00 

1951- S  MS-63 . 12.00 

1953-D  MS-63 . 6.00 


Half  Dollars 


1936- S  MS-63.  Fully  lustrous  with  a  whisper  of 

champagne  toning  $149;  MS-64.  Pleasing  frosty 
lustre  $259;  MS-65.  This  example  has  satiny  lus¬ 
tre  with  frosty  devices  and  a  trace  of  light  origi¬ 
nal  toning . 525.00 

1937  MS-63.  Fully  lustrous  with  light  golden  ton¬ 
ing  $45;  Proof-63.  Sharply  struck  with  light  or¬ 
ange  toning  around  the  periphery  $239;  MS-65. 
Full  mint  brilliance . 169.00 

1937- D  MS-65.  An  outstanding  example  of  this  is¬ 

sue.  Full  original  mint  frost  is  complemented 
by  pleasing  satiny  surfaces . 425.00 


1937- S  MS-63  $175;  MS-65.  Elusive  in  this  high  state 

of  preservation.  An  extremely  attractive  piece 
with  full  mint  brilliance . 895.00 

1938  Proof-65.  Highly  reflective  surfaces  are  some¬ 

what  subdued  due  to  original  golden  toning. 
Popular  issue  among  collectors . 475.00 

1938- S  MS-65.  A  slightly  better  date  in  the  series 
and  elusive  in  this  state  of  preservation.  Pleas¬ 
ing  satiny  surfaces  are  lightly  toned  .  .495.00 

1939  MS-63.  Mottled  toning  $21;  MS-65.  Blazing 


full  mint  brilliance  and  lustre  . 60.00 

1939-D  MS-63  $59;  MS-65.  Full  mint  Iustre295.00 

1939- S  MS-65.  Lustrous . 450.00 

1940  Proof-65.  Deep  mirrored  surfaces  toned  in 

golden  iridescence . 215.00 

1940- S  MS-63  $32;  MS-65 . 79.00 

1941  MS-63  $15;  MS-65  $25;  Proof-65  .  .  .215.00 

1941- D  MS-65.  Pleasing  satiny  lustre  with  light 

champagne  toning . 69.00 

1941- S  MS-63  $27;  MS-65.  Frosty . 79.00 

1942  MS-63  $12;  Proof-65.  This  example  exhibits 

blazing  brilliance . 205.00 

1942- D  MS-63.  Satiny  lustre,  light  toning.  .  16.00 

1942-S  MS-63.  Lustrous  with  original  toning.  A  bet¬ 
ter  date  in  the  series . 85.00 

1943  MS-63  $12;  MS-65  . 25.00 

1944  MS-63 . 9.00 

1944-D  MS-63  $21;  MS-65  . 45.00 

1944- S  MS-63  $24;  MS-65 . 39.00 

1945  MS-63 . 9.00 

1945- D  MS-63 . 10.00 

1945- S  MS-63  . 12.00 

1946  MS-63  $8;  MS-65 . 13.00 

1946- D  MS-63 . 9.00 

1946- S  MS-63  . 12.00 

1947  MS-63  $9;  MS-65 . 19.00 

1947- D  MS-63  . 10.00 

1947- S  MS-63  $12;  MS-65  . 24.00 

1948  MS-63 . 8.00 

1948- D  MS-63 . 9.00 

1948- S  MS-63  $13;  MS-65  . 27.00 

1949  MS-63  . 25.00 

1949- D  MS-63  $13;  MS-65 . 27.00 


Half  dollars  of  any  type  seem  to  be  ex¬ 
tremely  popular  among  our  readers.  The 
present  listing  covers  every  area  of  the 
half  dollar  spectrum.  Included  are  many 
important  issues  for  type  sets  and  date 
collections.  As  well  as  a  variety  of  dates 
and  types,  there  is  also  literally  some¬ 
thing  for  everyone  as  far  as  grade  and 
price  are  concerned. 

Take  advantage  of  this  vast  offering  to 
obtain  some  of  the  pieces  you  need  for 
your  collection. 

FLOWING  HAIR  TYPE 

1795  AG-3.  Variety  with  two  leaves  under  each 
wing.  Pleasing  medium  gray  planchet  $279;  VG- 
8.  Holed  and  plugged.  Toned  in  rose  iridescence 
$195;  VG-8.  A  pleasing  example  of  this  impor¬ 
tant  and  popular  issue.  The  planchet  is  remark¬ 
ably  free  of  detracting  marks  and  is  very  well 
preserved.  The  obverse  is  pale  gray  overall  with 
slightly  darker  toning  around  the  periphery.  The 
reverse  is  pleasing  pearl  gray  with  light  rose 
highlights . 550.00 


Outstanding  1795  EF-40  50c 


1795  EF-40.  Overton-105.  Save  for  a  few  well 
hidden  adjustment  marks  in  Liberty's  hair,  this 
coin  is  very  clean  of  marks.  The  surfaces  are  very 
attractively  toned  silver  gray  with  a  whisper  of 
champagne  iridescence.  There  are  no  detract¬ 
ing  rim  nicks  or  marks  and  the  coin  has  very 
nice  central  device  definition.  A  prize  for  the 
specialist . 2,350.00 


A  Want  List  Program  Fan 

The  following  is  from  M.H.: 

“Dear  Liz: 

"Thank  you  very  much  for  sending  me  the  truly 
exciting  group  of  Liberty  Seated  silver  dollars  as  well 
as  the  1866  pattern  dollar.  This  pattern  is  an  espe¬ 
cially  interesting  coin. 

"I  always  look  forward  to  your  telephone  calls 
when  you  find  something  on  my  want  list.  It  always 
makes  my  day. 

“Thank  you  very  much  for  your  kind  attention 
to  my  interest." 


1806  Pointed  6.  EF-40.  Pleasing  warm  gray  surfaces 
with  hints  of  original  mint  lustre  peeking 
through.  An  interesting  obverse  die  crack  con¬ 
nects  the  bottom  of  the  numerals  in  the  date 
and  the  first  three  stars  on  the  left.  A  small  rim 
ding  is  noted  at  8:00  on  the  obverse  .695.00 


ClWffrr,, 


1806  Pointed  6.  EF-45.  A  very  lustrous  piece  attrac¬ 

tively  toned  electric  blue,  orange  and  gold 
around  the  periphery.  Well  struck  with  wear  visi¬ 
ble  on  only  the  highest  points . 775.00 

1807  VF-30.  Two  thin  scratches  are  noted  on  the 

obverse  for  technical  purposes.  Well  struck  with 
a  pleasing  medium  gray  planchet  $425;  EF-40. 
Brilliant  at  the  centers  but  toned  around  the 
periphery  in  gorgeous  deep  iridescent  hues. 
Some  evidence  of  light  die  clashing  above  the 
date  $695;  EF-40.  0-105.  An  all  original  piece 
with  pleasing  medium  gray  surfaces  highlight¬ 
ed  by  deep  golden  iridescence.  Very  sharply 
struck . 695.00 

1810  EF-40.  0-101.  Pale  gray  surfaces  with  traces  of 

mottled  toning . 179.00 

1811  Small  8.  EF-45.  Sharply  struck.  An  original 

piece  with  frosty  devices  and  medium  gray 
surfaces  . 225.00 


1812  MS-60/63.  An  exceedingly  well  struck,  lustrous 
piece  with  lilac  peripheral  toning  .  .  .995.00 

1813  AU-50.  Traces  of  original  mint  lustre  visible 

underneath  pearl  gray  and  iridescent  toning.  A 
small  rim  mark  is  noted  under  the  second 
numeral  1  in  the  date . 395.00 

1822  EF-40.  Toned . 135.00 

1824  VF-30.  Charcoal  gray  surfaces  $89;  AU-55.  O- 

113.  A  gorgeous,  all-original  piece  with  a  needle- 
sharp  strike  and  pleasing  light  iridescent  ton¬ 
ing  over  light  gray  surfaces . 395.00 

1825  VF-30.  Toned . 89.00 

1826  VF-30.  Very  nice  detail  still  visible.  Gunmet- 

al  blue  and  gray  surfaces . 89.00 


Satisfaction  Guaranteed ! 

Each  coin  in  this  Rare  Coin  Review 
comes  with  a  30-day  money  back  guarantee 
of  satisfaction.  We  know  you'll  be 
delighted  with  our  quality,  value,  and  service. 
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182"  EF-45.  Pleasing  pearl  gray  surfaces  with  light 
golden  iridescence . 165.00 

1828  EF-40.  Square  Base  2,  Small  8,  Large  Letters. 
Frosty  and  lustrous  with  iridescent  toning  $135; 
EF-45.  Square  Base  2,  Large  8,  Large  Letters.  Lus¬ 
trous  with  a  whisper  of  light  champagne  toning 
. 165.00 

1829  VF-30  $89;  EF-40 . 135.00 


1830  EF-45.  Pleasing  piece  attractively  toned  in  light 
iridescent  hues  $165;  AU-55.  Brilliant  and  ful¬ 
ly  lustrous  $395;  MS-60.  A  gorgeous  piece  with 
outstanding  eye  appeal.  This  coin  is  extremely 
attractively  toned  sky  blue,  fiery  orange,  gold 
and  soft  gray.  Exceedingly  sharply  struck.  A  tiny 
mark  is  noted  on  Liberty's  cheek  .  .  .  .895.00 


1831  EF-40  $135;  MS-60/63.  Brilliant  and  lustrous 
at  the  centers  with  a  trace  of  deep  golden 
peripheral  toning  $995;  MS-63.  Pleasing  satiny 
lustre  toned  with  a  whisper  of  rose  and  pale  or¬ 
ange  toning.  Very  sharply  struck.  A  piece  for  the 


quality-conscious  collector . 1,895.00 

1832  EF-40.  Frosty  and  well  struck  $135;  EF-45.  Mot¬ 
tled  gold  and  tan  toning . 165.00 

1833  EF-40.  Brilliant  $135;  EF-45  .  165.00 

1834  Large  Date,  Large  Letters.  EF-40.  A  lustrous, 


pleasing  piece  with  pale  gray  and  soft  orange 
toning  $135;  EF-45  $165;  AU-55.  An  extremely 
attractive,  problem-free  piece  which  exhibits  full 
original  mint  lustre  and  pastel  toning  495.00 

1834  Large  Date,  Small  Letters,  EF-40  .  .  .  135.00 

1834  Small  Date,  Small  Letters,  EF-40  .  .  .  135.00 

1835  EF-40  $135;  AU-50.  Attractive  frosty  devices 

surrounded  by  light  rose  and  iridescent  toning. 
A  pleasing  example  of  the  issue . 325.00 

1836  Lettered  Edge.  EF-45.  Medium  gray  .  165.00 


Buried  Treasure 

Reader  Kevin  Schneider  recently  sent  a  100-year- 
old  notice  from  the  December  21,  1887  issue  of  the 
Ionia  County  (Michigan)  Sentinel: 

"Frederick  Simons  of  Orleans,  who  is  pulling 
stumps  for  Richard  Miller  of  Greenville,  while  at 
work  on  Tuesday,  found  under  a  stump  a  tin  box, 
in  which  there  were  20  one-dollar  pieces  and  90 
half-dollar  pieces  From  the  appearance,  the  treas¬ 
ure  must  have  been  under  the  stump  a  long  time." 


CAPPED  BUST,  REEDED  EDGE 


1837  Reeded  Edge.  EF-40.  Extremely  well  struck 

$169;  AU-50.  Lustrous  and  extremely  sharply 
struck;  AU-55.  Mostly  brilliant  with  a  whisper 
of  golden  and  rose  toning.  Pleasing  problem- 
free  planchet  and  attractive  frosty  devices  $695; 
MS-60.  Razor-sharp  strike  complements  heavi¬ 
ly  frosted  devices.  Satiny  surfaces  are  toned  in 
pleasing  deep  iridescent  hues.  An  extremely  at¬ 
tractive,  all-original  example  of  this  popular 
issue . 950.00 

1838  Reeded  Edge.  VF-30.  Mostly  brilliant  with  a 

hint  of  pale  orange  peripheral  toning.  An  attrac¬ 
tive  problem-free  piece . 129.00 

1839  Capped  Bust.  MS-60.  Exceedingly  sharply 

struck  with  pleasing  satiny  surfaces  toned  in  sil¬ 
ver  gray  iridescence . 895.00 

1839-0  Capped  Bust.  VF-30.  Last  year  of  issue  for 
the  Capped  Bust  half  dollar  design.  Scarce  and 
highly  sought-after  by  collectors.  Light  gray  sur¬ 
faces  with  tinges  of  orange  toning  .  .  .395.00 

LIBERTY  SEATED  TYPE 


1839  No  Drapery.  EF-40.  Popular  first  year  of  type 
issue  $595;  EF-45.  A  well  struck,  original  piece 
with  charcoal  gray  and  gold  toning  .  .695.00 

1840  Small  Letters.  VF-30 . 149.00 

1840-0  AU-50.  Sharply  struck  with  very  frosty 

devices . 239.00 

1842  Small  Date.  AU-50.  Pleasing  pale  iridescent 

toning.  Well  struck . 295.00 

1842  Medium  Date.  EF-40.  $139;  EF-45.  Recut  842 
in  date.  Lustrous  with  golden  toning  .229.00 


1842-0  Small  Date.  G-4.  The  date  and  mintmark 
on  this  piece  are  extremely  sharp.  Pleasing 
problem-free,  medium  gray  planchet  $625; 
VG-8.  Rare  and  in  constant  demand  by  collec¬ 


tors.  This  coin  exhibits  very  nice  detail,  is  free 
of  detracting  digs  or  scratches,  and  exhibits  a 
very  strong  date  and  mintmark.  Pleasing  gun- 
metal  blue  surfaces  with  a  trace  of  orange  ton¬ 
ing  around  the  devices . 950.00 

1943  AU-55.  A  beautiful,  attractively  toned  piece 
with  heavily  frosted  devices  and  a  sharp  strike. 
There  is  an  interesting  obverse  die  crack  from 
the  denticles  to  the  left  of  the  1  in  the  date  di¬ 
agonally  up  through  the  shield  and  through 
Liberty's  hair,  close  to  the  eighth  star.  A  hand¬ 
some  example  of  the  type . 249.00 

1844  EF-45.  Lustrous  and  frosty  $159;  AU-50.  Frosty 

and  mostly  brilliant . 239.00 

1845  AU-55.  Sharply  struck  with  heaviLy  frosted 

devices  surrounded  by  reflective  surfaces.  An 
underrated  issue  in  the  series . 359.00 

1845- 0  VF-8  $29;  VF-30.  Most  people  would  prob¬ 
ably  call  this  coin  EF-40  or  better.  Very  sharply 
struck.  Attractive  iridescent  toning  .  .  .  .95.00 

1846  Tall  Date.  AU-50.  Brilliant  at  the  centers  with 

light  peripheral  toning . 199.00 

1846- 0  Medium  Date.  VF-30  $89;  EF-45.  Frosty 

lustre  . 159.00 

1847- 0  VG-8 . 29.00 

1848- 0  EF-45.  Repunched  numeral  4  variety.  A  bet¬ 

ter  date  in  the  series.  Pale  gray  surfaces  with  light 
pastel  toning  . 389.00 

1848- 0  EF-45.  Sharply  struck.  Traces  of  champagne 

toning  around  the  devices  $159;  AU-50.  Lustrous 
with  frosty  devices  and  attractive  pale  orange 
peripheral  toning.  A  small  rim  bump  is  noted 
at  9:00  on  the  reverse  . 199.00 

1849- 0  AU-50.  An  extremely  attractive  example  of 

the  issue  with  fully  frosted  devices  and  highly 
reflective  surfaces  toned  in  champagne  iri¬ 
descence  . 229.00 

1850- 0  AU-50  . 225.00 

Gorgeous  Uncirculated  1852  Half  Dollar 


1852  MS-60  to  63.  An  exceedingly  sharply  struck 
piece  with  frosty  devices  and  satinlike  surfaces. 
The  coin  is  toned  pale  orange,  sky  blue,  lilac, 
and  violet  and  is  extremely  attractive.  A  small 
mark  on  Liberty's  left  arm  and  in  the  drapery 
near  her  feet  are  the  only  marks  worth  noting. 
If  not  for  these,  the  coin  would  easily  grade 
MS-63  overall.  A  specimen  for  the  collector 
seeking  a  high-quality  piece .  1,595.00 


1853  Arrows  and  Rays.  VF-30.  Toned  $  I  "4  EF-45. 
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Light  golden  and  pale  gray  toning  $395;  AU-50. 
Fully  lustrous  and  frosty.  An  issue  that  is  always 
in  demand  with  collectors  due  to  the  specific 
Arrows  and  Rays  type  $795;  AU-55.  Frosty  with 

a  few  tinges  of  lilac  toning  . 995.00 

1853-0  Arrows  and  Rays.  EF-40.  Fully  brilliant  with 
frosty  devices.  The  only  branch  mint  Arrows  and 
Rays  half  dollar  minted  . 295.00 


Superb  1854  Arrows  Half  Dollar 


1854  Arrows.  AU-55.  Full  original  mint  lustre  and 
frost  with  a  whisper  of  lilac  and  champagne  ton¬ 
ing  $695;  MS-60.  A  gorgeous  piece  with  sat¬ 
iny  surfaces  toned  sky  blue,  violet  and  gold.  Free 
of  detracting  bagmarks  .  1,295.00 

1854- 0  Arrows.  AU-50.  $395;  AU-55.  Fully  lustrous 
. 695.00 

1855- 0  Arrows.  AU-50.  Well  struck.  Brilliant395.00 

1856  EF-45.  Pleasing  pearl  gray  surfaces  .149.00 

1856- 0  AU-50.  Toned  $239;  AU-50.  Recut  date. 

Mostly  brilliant  with  just  a  tinge  of  pale  orange 
toning  $239;  AU-55.  Recut  date.  Frosty  and 
lustrous . 325.00 

1857  AU-50.  $239;  AU-55.  Blazing  brilliance.  Ex¬ 
ceedingly  sharply  struck . 325.00 

1857- 0  AU-55.  A  pleasing,  lustrous  and  sharply 

struck  example  of  the  issue.  A  nice  piece  for  a 
type  set  . 325.00 

1858  AU-50.  Frosty  devices  $239;  AU-55.  Sharply 

struck  with  deep  iridescent  toning  $325;  AU-58. 
An  extremely  attractive  piece  toned  sky  blue  at 
the  centers  and  golden  orange  around  the 
periphery.  Razor-sharp  strike.  This  coin  exhibits 
the  appeal  of  an  MS-63  coin . 475.00 

1858- 0  EF-45.  Pleasing  iridescent  toning.  A  fairly 

noticeable  scratch  is  noted  on  the  shield  on  the 
obverse  $129;  AU-50.  Frosty . 239.00 

1858-S  EF-40.  An  original  piece  with  pleasing  char¬ 
coal  gray  toning.  A  better  date . 259.00 


1859  EF-45  $199;  AU-50.  Highly  reflective  surfaces 
surround  heavily  frosted  devices.  A  small  reverse 
defect  is  noted  above  the  eagle's  beak  $395; 
AU-55.  Silver  gray  surfaces  toned  around  the 
devices  and  periphery  in  iridescent  hues  $459; 
MS-60.  Blazing  original  mint  brilliance  and  frost 
with  just  a  whisper  of  lilac  toning  around  the 
periphery.  Exceedingly  sharply  struck.  A  scarce 
and  desirable  issue  in  the  Liberty  Seated  half 
dollar  series . 650.00 


1859-0  AU-50  $239;  AU-55.  Gorgeous  satiny  sur¬ 
faces  toned  in  pale  iridescent  hues.  Extremely 

nice  eye  appeal . 259.00 

1860  AU-50.  A  scarce  issue  in  this  series  with  a  to¬ 
tal  mintage  of  just  303,700  pieces  struck.  This 
coin  is  a  nice  original  example  of  the  issue  and 
exhibits  pleasing  light  iridescent  toning.  Sharply 


struck  with  frosty  devices . 495.00 

1860-0  AU-55.  Well  struck.  Toned . 325.00 

1860-S  G-4.  Scarce  issue . 25.00 


1861  AU-58.  A  magnificent  example  of  the  issue. 

This  piece  has  a  razor-sharp  strike,  pleasing  sat¬ 
iny  surfaces,  fully  frosty  devices  and  original  ir¬ 
idescent  toning.  Sure  to  please  and  priced  to 
sell  quickly  at  . 349.00 

1861-0  AU-55.  Lustrous  and  attractive  .  .  .325.00 

1862  VF-30.  Attractive  warm  gray  surfaces.  A  scarce 
and  underrated  issue  in  the  series  .  .  .  139.00 

1863- S  AU-50.  Subdued  natural  mint  frost  lightly 

toned  $239;  AU-55.  Lustrous . 325.00 

1864  AU-50.  Light  gray  surfaces  with  mottled  iri¬ 
descent  toning . 259.00 

1864- S  AU-50.  Full  mint  frost  and  lustre  $259; 
AU-55.  Gorgeous  satiny  lustre  with  light  brown 
toning.  Extremely  sharply  struck  .  .  .  .375.00 

1866  With  Motto.  EF-45.  Reflective  surfaces  toned 

violet  and  electric  blue  . 169.00 

1866-S  No  Motto.  AG-3.  Exceedingly  scarce  issue 
in  the  series.  Just  60,000  pieces  struck  39.00 

1867  EF-40.  Sky  blue  and  orange  toning  .  .99.00 

1868  EF-45.  Scarce  date.  This  piece  is  frosty  with 

light  toning  . 269.00 

1869  AU-55.  Gorgeous  gunmetal  blue  and  violet 
toning  highlight  frosty  and  sharply  struck 
devices.  An  eye-appealing  piece  .  .  .  .325.00 

1870  EF-40  . 169.00 

1871- CC  AG-3/VG-8.  An  exceedingly  scarce  issue. 
Scratches  are  noted  in  the  obverse  field  159.00 

1872- S  EF-40.  An  elusive  issue . 269.00 

1873  No  Arrows.  VF-30.  Traces  of  frosty  lustre  on 

the  devices.  Pale  orange  toning  around  the 
peripheries . 129.00 

1873- CC  No  Arrows.  F-12.  An  exceedingly  popular 
issue  among  collectors.  This  coin  has  a  bold 
date  and  mintmark.  Light  gray  planchet  with 
pale  iridescent  peripheral  toning  .  .  .  .279.00 

1873-CC  With  Arrows.  VG-8.  Pleasing  medium  gray, 
problem-free  planchet  with  attractive  golden 
highlights . 149.00 

1873- S  With  Arrows.  G-4 . 59.00 

1874  Arrows.  G-4/VG-8.  Extremely  nice  problem- 

free  planchet  $22;  VF-30.  A  pleasing  piece  with 
traces  of  original  mint  lustre  in  protected  areas. 
Light  iridescent  toning  $79;  EF-40.  Popular  is¬ 
sue.  Pleasing  pearl  gray  toning . 275.00 

1874- CC  With  Arrows.  G-4.  Just  59,000  pieces  were 

minted,  and  only  a  fraction  of  this  number  ex¬ 
ist  today.  Medium  charcoal  gray  with  highlights 
of  rose  toning . 239.00 

1874- S  With  Arrows.  VG-8.  Toned  . 59.00 

1875  EF-40  $99;  AU-50.  Frosty  with  mottled  ton¬ 
ing.  Two  small  obverse  rim  bumps.  .  .259.00 

1875- S  AU-55.  Pleasing  satiny  lustre  .  .  .  .325.00 

1876  VG-8 . 21.00 

1876- CC  VF-20.  An  attractive  medium  gray  piece 
with  pleasing  problem-free  pianchet  .  .89.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review 
comes  with  a  30-day  money  back  guarantee 
of  satisfaction.  We  know  you'll  be 
delighted  with  our  quality,  value,  and  service. 


1877  G-4.  $15;  MS-60.  A  breathtakingly  beautiful 
piece  with  heavily  frosted  devices  and  pleas¬ 
ing  satiny  surfaces.  Sure  to  please,  and  priced 
to  sell  quickly  at  just . 650.00 


1877  MS-63  Mint  Error  Half  Dollar 


1877  MS-63.  Struck  about  10%  off  cen¬ 
ter  as  evidenced  by  the  photograph.  A  gor¬ 
geous  original  piece  with  light  champagne 
and  orange  toning.  Exceedingly  sharply 
struck . 2,900.00 

From  our  sale  of  the  Abe  Kosoff  Collection,  November 
4-6,  1985,  Lot  4185. 


1877-CC  VG-8  $39;  AU-58.  Blazing  original  mint 


brilliance  and  frost.  Sharply  struck.  .  .495.00 

1877-S  G-4 . 15.00 


1878  AU-55.  Pleasing  satiny  lustre.  Scratches  are 
noted  in  the  right  obverse  field  $169;  AU-58.  A 
breathtakingly  beautiful  coin  which  exhibits  full 
mint  frost  and  lustre.  This  piece  would  make 
a  nice  edition  to  a  type  set . 415.00 

1878-CC  AG-3.  Just  62,000  pieces  were  minted. 
Sharp  date  and  mintmark.  Most  people  would 
probably  grade  this  coin  G-4  or  better.  An  ex¬ 
tremely  nice  problem-free  planchet  .209.00 

1884  VG-8.  Light  gray  planchet.  Small  rim  bruise 

at  7:00  on  the  reverse.  Exceedingly  scarce  is¬ 
sue  with  5,275  pieces  struck,  875  of  which  were 
Proofs . 259.00 

1885  VG-8.  A  beautiful  piece  with  pleasing  pearl 

gray  surfaces  toned  light  orange  and  rose.  An¬ 
other  scarce  issue  with  a  total  mintage  of  just 
6,130  pieces . 259.00 

1890  AU-50.  Subdued  natural  mint  frost  toned  gold 
and  green.  Elusive  issue . 495.00 


BARBER  HALF  DOLLARS 

1892  EF-40  $195;  AU-55.  Well  struck  and  lightly 


toned.  Popular  first-year  of  issue  495.00 

1892-0  AU-55.  One  of  the  scarcest  dates  in  the  se¬ 
ries.  Brilliant . 595.00 

1892- S  MS-60.  Frosty  and  exceedingly  sharply 

struck.  Elusive  in  Mint  State  995.00 

1893  EF-45 . 250.00 

1893- 0  AU-55.  Deep  mottled  toning  495.00 
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U.S.  Silver  Coins 


1893-S  MS-60.  Subdued  natural  mint  frost  with  a 
whisper  of  light  champagne  toning.  Extremely 


sharply  struck . 995.00 

1894  AU-55 . 495.00 


1894-0  AU-55.  Lustrous  and  sharply  struck  with 
a  tinge  of  light  champagne  toning  $525;  MS-60. 
Gorgeous  satiny  lustre  and  sharp  strike.  Light 


peripheral  toning . 1,150.00 

1895  AU-50 . 395.00 


1895-0  MS-60.  Blazing  mint  brilliance  and  frost. 

A  nice  piece  for  a  type  collection  .  .  1,150.00 
1896  AU-55.  Subdued  natural  mint  frost  .495.00 
1898  About  Uncirculated-55.  Well  struck  with 

frosty  lustre  . 495.00 

1898-S  AU-55  . 495.00 


1899  MS-60.  Gorgeous  frosty  lustre  and  exceedingly 

well  struck.  A  pleasing  and  very  attractive  ex¬ 
ample  of  the  issue . 695.00 

1900  MS-60.  Mostly  brilliant  with  just  a  tinge  of 

light  toning  . 695.00 

1900- S  FF-45.  Toned  $250;  AU-50.  Mostly  brilliant 
with  a  trace  of  peripheral  toning  .  .  .  .395.00 

1901  MS-60.  Brilliant  and  frosty  . 695.00 

1901- 0  EF-45.  This  example  has  Mint  lustre  around 

the  periphery  and  a  small  rim  nick  at  9:00  on 
••  c  never te  295.00 


1902  EF-40  $195;  AU-50.  Highly  reflective  surfaces 
toned  in  deep  electric  blue  and  fiery  orange 
toning— most  of  the  toning  appearing  around 


the  peripheries . 395.00 

1902-0  EF-45.  Brilliant . 295.00 


Breathtaking  1903-0  Half  Dollar 


1903-0  MS-63.  A  breathtakingly  beautiful  exam¬ 
ple  of  the  issue.  The  fields  are  highly  reflective 
and  very  satiny  and  are  highlighted  with  a  trace 
of  soft  golden  orange  toning.  A  prize  for  the 
high-quality  collector . 1,650.00 

1904  AU-50.  Lustrous  with  pale  orange  peripheral 

toning.  Reverse  scratches  noted  . 315.00 

1905  MS-60.  Brilliant . 695.00 

1906  AU-55.  $495;  MS-60.  Frosty . 695.00 

1906- D  AU-55  . 495.00 

1907  EF-45.  Pearl  gray  hues  $250;  AU-50  395.00 

1907- D  EF-45  . 250.00 

1907- 0  AU-55.  Beautiful  satiny  surfaces.  Nice  eye 

appeal  . 495.00 

1908- D  EF-45.  Light  gray  toning  $250;  AU-50.  Ful¬ 

ly  lustrous  with  light  champagne  toning.  At¬ 
tractive  . 395.00 

1908-0  AU-50.  Mostly  brilliant . 395.00 

1911  AU-50.  Mottled  obverse  toning  .  .  .  .395.00 

1912  EF-45.  Charcoal  gray  toning  $250;  AU-55.  Gor¬ 

geous  full  original  mint  lustre  and  frost  high¬ 
lighted  by  champagne  toning . 495.00 

1912-D  EF-45.  Gold  and  light  tan  toning  $250; 
AU-55.  Frosty  lustre . 495.00 


1913-D  MS-60.  Breathtakingly  beautiful  satinlike 
surfaces  with  original  golden  toning.  A  pleas¬ 
ing,  high-quality  piece  for  a  type  set.  Somewhat 
better  date  in  the  series . 695.00 

1915- D  EF-45.  Pearl  gray  surfaces  $250;  AU-50. 

Deep  mottled  iridescent  toning . 395.00 

WALKING  LIBERTY  HALF  DOLLARS 

1916- D  Mintmark  on  Obverse.  EF-40.  An  original 

example  with  light  gray  and  iridescent  toning 
$195;  AU-55.  Fully  brilliant . 249.00 

1916-S  Mintmark  on  Obverse.  EF-40.  A  pleasing, 
problem-free  piece  with  attractive  original 
toning . 355.00 

1917  AU-50.  A  beautifully  toned  piece  in  deep  lilac, 
electric  blue  and  golden  orange  hues.  Well 
struck.  Pleasing  mark-free  planchet  .  .72.00 


- J| 

1920  MS-63.  Sharply  struck  and  fully  lustrous  with 
traces  of  lilac  toning  . 595.00i 


Exceptional  1920-D  Half  Dollar 


1920-D  MS-64.  A  gorgeous  fully  brilliant, 
frosty  and  lustrous  piece.  Very,  very  elusive  in 
this  superb  state  of  preservation.  This  coin 
would  make  a  tremendous  addition  to  even  the 
most  advanced  Walking  Liberty  half  dollar  col¬ 
lection  . 2,350.00 


1921  VG-8.  Important  date  in  the  series.  Attractive 

smoky  gray  surfaces . 65.00 

1934  MS-60.  Lustrous  with  light  gold  toning89.00 


1935  MS-60.  Brilliant . 89.00 

1936  MS-60  . 79.00 

1939  MS-60  . 79.00 

1939-D  AU-50.  Brilliant . 32.00 

1941  AU-55 . 19.00 


1941-D  AU-55  $26;  AU-58.  Lustrous  with  light  ton¬ 
ing  $59;  MS-60.  Lustrous . 72.00 

1941- S  AU-50  $69;  MS-60.  Brilliant  and  lustrous 

$249;  MS-63.  Brilliant  and  fully  lustrous.  Diffi¬ 
cult  issue  to  obtain  in  high  Mint  State  preser¬ 
vation  $575;  MS-64.  Gorgeous  satiny  lustre  and 
frost.  Some  light  mottled  russet  toning  on  the 
reverse.  Typical  strike . 775.00 

1942  AU-55  $19;  MS-63.  Satiny  lustre  toned  heather 
$149;  MS-64.  Frosty.  Mottled  toning  .225.00 

1942- D  MS-60.  Blazing  brilliance . 89.00 

1942-S  MS-63.  Gorgeous  satiny  lustre.  Typical  soft 


strike  . 325.00 

1943  AU-55  $19;  MS-60  $69;  MS-63  $139;  MS-64. 

Satiny  fields . 195.00 

1943-D  AU-50  $18;  AU-58.  Frosty . 59.00 

1943- S  MS-60.  Lustrous . 169.00 

1944  AU-55  $19;  MS-60  . 69.00 

1944- D  MS-64.  Fully  lustrous . 315.00 

1944- S  MS-60  $89;  MS-63.  A  beautifully  toned 

piece  in  shades  of  rose,  pale  gray,  fiery  orange, 
and  light  green . 215.00 

1945  MS-60  $59;  MS-63  $149;  MS-64.  Gorgeous 

satiny  surfaces . 195.00 

1945- D  MS-60.  Brilliant  and  lustrous  $79;  MS-64. 

Well  struck,  with  frosty  surfaces . 275.00 

1945- S  MS-60  $79;  MS-63.  Toned  in  iridescent  hues. 

Typical  weak  strike  $149;  MS-63.  Gorgeous  sat¬ 
iny  lustre  toned  deep  rose  and  pale  orange.  Bet¬ 
ter  than  average  strike . 195.00 

1946- D  MS-60 . 90.00 

1946-S  MS-60  . 95.00 


1947  MS-60  $105;  MS-64.  Frosty  lustre  249.00 

1947-D.  MS-60.  Last  year  of  issue  for  the  Walking 
Liberty  half  dollar  series . 95.00 


FRANKLIN  HALF  DOLLARS 


1948  MS-63.  Very  lustrous  with  a  hint  of  golden 

toning .  29.00 

1948-D  MS-63.  Frosty  and  lustrous  21.00 
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uestion  and  Answer  Forum 

By  Q.  David  Bowers 


The  "Question  and  Answer  Forum"  is 
open  to  all  Rare  Coin  Review  readers. 
We  invite  questions  of  interest  concern¬ 
ing  any  aspect  of  American  numismat¬ 
ics.  Those  of  the  most  general  appeal 
will  be  answered  in  this  column.  Ad¬ 
dress  your  inquires  to:  Q.  David  Bow¬ 
ers,  Editor,  Rare  Coin  Review,  Box  1224, 

Wolfeboro,  NH  03894. 

*  *  * 

I  am  a  bit  puzzled  about  the  use  of  the 
words  "choice"  and  "gem"  with  regard  to 
lg  terminology.  Can  you  clarify  the 
on?— J.L. 

If  you  were  to  turn  the  calendar  back  15 
years,  the  terms  "choice"  and  "gem"  sim¬ 
ply  referred  to  outstanding  examples  of  a  given 
grade,  especially  a  particularly  nice  Uncirculated 
or  Proof  coin— one  which  was  among  the  best  of 
its  variety. 

If  you  were  to  turn  the  calendar  pages  back  just 
five  years,  the  situation  would  be  a  bit  more  con¬ 
fusing.  The  Official  ANA  Grading  Standards  for 
U.S.  Coins  specifically  noted  that  "Choice,"  capital¬ 
ized  in  usage,  was  equal  to  the  65  numerical  grade, 
and  "Gem,"  also  capitalized  in  usage,  was  equal 
to  the  67  numerical  grade.  Thus,  the  cataloguer  of 
a  coin  had  the  option  of  calling  a  piece  "Choice 
Uncirculated"  or  "MS-65,"  with  both  meaning  pre¬ 
cisely  the  same  thing.  Similarly,  "Gem  Uncircu¬ 
lated"  or  "MS-67"  were  equivalent.  The  same 
situation  was  true  for  Proofs.  "Choice  Proof"  and 
"Proof-65"  were  the  same,  and  "Gem  Proof"  and 
"Proof-67"  were  the  same. 

The  only  fly  in  the  ointment  was  that  the  coin 
trade  didn't  agree.  Almost  from  the  outset  of  the 
setting  of  the  ANA  guidelines,  dealers,  collectors, 
and  others  ignored  the  ANA's  use  of  the  word 
"choice,"  and  it  appeared  in  print  for  grades  less 
than  MS-65.  Thus,  while  the  ANA  maintained  that 
the  word  "choice"  should  apply  to  MS-65  (or  Proof- 
65)  coins,  out  in  the  "real  world"  of  collecting,  the 
word  "choice"  was  more  often  applied  to  MS-63. 

In  1 987,  the  ANA  Board  of  Governors  adopted 
a  whole  passel  of  new  numbers,  with  every  num¬ 
ber  being  accounted  for  between  MS-60  and  MS- 
70.  So,  the  hobby  now  had  MS-60,  MS-61,  MS-62, 
MS-63,  MS-64,  MS-65,  MS-66,  MS-67,  MS-68,  MS- 
69  and  MS-70— with  not  a  single  gap.  Around  that 
time,  the  use  of  accompanying  adjectives  became 
meaningless. 

Earlier,  when  the  ANA  devised  certain  intermedi¬ 
ate  grades,  adjectives  went  along  with  them,  not 
only  for  the  "Choice"  and  "Gem"  designations 
earlier  noted,  but  for  others  as  well.  Thus,  five  years 
ago  the  adjectives  and  numbers  in  the  Uncirculat¬ 
ed  category  were  as  follows:  MS-60  or  "Typical" 
Uncirculated;  MS-63  or  "Select"  Uncirculated;  MS- 
65  or  "Choice"  Uncirculated;  MS-67  or  "Gem" 
Uncirculated;  and  MS-70  or  "Perfect" 
Uncirculated. 

Now,  with  MS-61,  MS-62,  and  other  additions 
to  the  scale,  no  new  adjectives  were  added, 
although  it  was  suggested  that  such  additional  ad¬ 
jectives  as  "nice,"  "preferred,"  "outstanding,"  and 


so  on  be  used.  To  have  done  so,  probably  would 
have  boggled  the  minds  of  most  people  using  the 
grading  system,  so  in  practice  adjectives  were  sim¬ 
ply  dropped,  and  numbers  alone  were  used. 

Since  that  time,  it  has  been  our  practice  to  use 
numbers  alone  in  the  Uncirculated  and  Proof 
categories.  Our  use  in  recent  times  of  such  adjec¬ 
tives  as  "choice,"  "gem,"  and  so  on  have  been 
as  modifiers,  without  relation  to  any  finite  grade. 
Thus,  a  particularly  nice,  sharply-struck,  and  aes¬ 
thetically  appealing  MS-65  coin  may  be  described 
as  follows  in  an  auction  catalogue:  "MS-65,  a  gem 
example  of  unusual  quality." 

*  * 

FOLLOW-UP:  F.A.C.,  a  Maine  reader,  has  the 
following  to  say: 

"In  the  very  informative  'Question  and  Answer 
Forum'  of  Rare  Coin  Review  No.  66,  L.W.H.  asks 
about  the  grade  of  VF-35,  and  if  its  use  is  consi¬ 
dered  proper.  You  respond  that:  '.  .  .  it  is  not  an 
official  ANA  grade  .  .  .,'  but  often  used  in  descrip¬ 
tions  of  copper  coins.  Curiously,  I  have  an  ANACS 
certified  and  graded  1830  Capped  Bust  half  dime 
graded  VF-35  (Certificate  No.  E-8206-G,  dated  Janu¬ 
ary  7,  1981).  Isn't  the  grade  of  VF-35  actually  con¬ 
sidered  an  'official'  ANA  grade,  an  intermediate 
grade  between  VF-30  and  EF-40,  appropriately 
mentioned  in  The  Official  ANA  Grading  Standards 
of  United  States  Coins,  1977,  page  20,  and  cor¬ 
rectly,  if  not  routinely  used?" 

Q.D.B.  reply: 

"The  first  edition  of  the  book,  notes,  as  you  say: 
'A  split  or  intermediate  grade,  such  as  that  between 
VF-30  and  EF-40,  should  be  called  Choice  VF-35 
rather  than  VF-EF  or  About  EF.'  However,  appar¬ 
ently  this  was  not  found  to  be  satisfactory,  for  the 
same  section,  titled  'Split  and  Intermediate  Grades,' 
which  appeared  on  page  1 9  of  the  following  or  se¬ 
cond  edition,  states:  'The  ANA  standard  numeri¬ 
cal  scale  is  divided  into  the  following  steps:  3,  4, 
8,  12,  20,  30,  40,  45,  50,  55,  60,  63,  65,  67  and 
70  .  .  .  The  use  of  intermediate  grade  levels  such 
as  EF-42,  EF-43,  and  so  on  is  not  recognized.'  The 
grade  of  VF-35  is  not  mentioned.  As  I  wrote  this 
section  in  both  editions,  I  am  in  the  somewhat  un¬ 
comfortable  situation  of  quoting  myself,  rather  than 
an  outside  source.  However,  the  revisions  to  the 
second  edition  were  based  upon  information 
provided  to  me  by  the  ANA  Grading  Service,  Ken¬ 
neth  Bressett  (who  coordinated  the  volume),  and 
others  within  the  ANA,  and,  so  far  as  I  recall,  were 
not  specifically  originated  by  me.  However,  I  did 
translate  the  information  into  words. 

The  third  edition  of  the  book,  the  latest  in  print, 
likewise  does  not  mention  VF-35. 

For  my  money — and  this  certainly  is  a  sugges¬ 
tion  for  mentioning  in  the  next  or  fourth  edition, 
VF-35  should  be  made  "official,"  as  Dr.  Sheldon 
used  it  years  ago  (and  Dr.  Sheldon's  system  is  the 
basis  of  the  ANA  system)  and,  further,  it  is  in  very 
wide  use  including,  as  you  demonstrate,  by  the 
ANA  Grading  Service  itself. 

*  *  * 

TECHNICAL  NOTE:  The  following  is  a  letter  from 
Nicholas  Graver: 

"I  was  sorry  to  say  that  you  used  the  word 
stereopticon  (a  lantern  slide  projector)  when  you 


meant  stereoscopic  (3-D)  in  your  article  in  The 
Numismatist,  October  1987. 

"That  was  a  rather  frequent  error  in  the  old  days 
but  is  seldom  seen  in  modern  times.  It  is  probably 
not  an  issue  worth  much  correspondence, 
however. 

"Knowing  that  you  have  a  lot  of  high-quality  writ¬ 
ten  material  to  your  credit,  perhaps  the  stereoscopic 
term  could  be  worked  into  a  future  article,  in  its 
more  accepted  form. 

"The  situation  boils  down  to  the  fact  that  in  the 
1850s  and  1860s  lantern  slide  projectors,  which 
remained  in  use  for  a  long  time,  were  used  to 
project  one  side  of  glass  stereograph.  The  picture 
and  machine  acquired  the  title  stereopticon  even 
though  there  was  nothing  3-D  about  it  at  all!  Later 
in  the  1 9th  century,  people  often  referred  to  card- 
mounted  stereographs  as  "slides"  or  "stereopticon 
slides"— an  error,  but  it  was  often  done. 

"Anyhow,  keep  up  the  good  work.  I  have  read 
your  contributions  since  we  were  both  youngsters 
in  1957.  That  was  my  start  in  reading  about 
numismatics." 


*  *  * 

Ql  would  like  to  know  how  rare  the  1887/6 
J  overdate  silver  dollar  and  the  1 887/6-0  sil¬ 
ver  dollar  are.  I  have  looked  over  many  hundreds 
of  Uncirculated  as  well  as  worn  coins  and  have 
yet  to  find  the  single  one.  What  was  the  original 
mintage  of  each  overdate?— S.G. 
a  At  this  point,  all  I  can  state  is  that  the  over- 
dates  in  each  instance  are  many  times  rarer 
than  the  regular  issue,  but  how  much  rarer  I  do  not 
know.  The  reason  for  this  is  that  neither  overdate — 
the  Philadelphia  Mint  coin  nor  the  New  Orleans 
Mint  coin — has  captured  the  fancy  of  collectors, 
and  only  a  few  specialists  seek  them.  The  reason 
for  this  is  that  albums  and  holders  do  not  have 
spaces  for  the  overdates,  and  collectors  tend  to  seek 
coins  to  fill  album  holes. 

I  suspect  that  in  the  future  these  coins  will  be 
studied  more  carefully  than  they  have  been  to  this 
date,  and  relative  rarities  will  be  established.  By 
your  own  findings,  it  seems  apparent  that  overdates 
may  be  several  hundred  times  scarcer,  although  I 
feel  this  may  be  on  the  high  side.  The  original  min¬ 
tages  will  never  be  known,  as  no  separate  records 
were  kept  of  quantities  made  from  each  overdate 
die. 

If  any  other  Rare  Coin  Review  readers  have  in¬ 
formation  concerning  these,  send  it  in  and  we'll 
print  it  in  a  future  issue. 


*  *  * 

Ql  am  a  collector  of  United  States  coins.  I 
.  have  been  interested  in  numismatics  since 
I  was  10  years  old,  and  I  am  now  31.1  subscribe 
to  Coin  World,  Numismatic  News,  and  The  Coin 
Dealer  Newsletter  and  I  do  read  them.  Through¬ 
out  my  collecting  years  I  have  bought,  traded  and 
sold  much  of  what  I  own.  Some  of  these  transac¬ 
tions  have  been  profitable,  some  have  been  un¬ 
profitable,  but  all  have  been  enjoyable. 

I  recently  decided  to  start  all  over  again.  And, 
for  the  second  time  I  have  purchased  your  Ad¬ 
ventures  With  Rare  Coins  which  I  thoroughly  en¬ 
joy  reading.  So,  let  me  get  to  the  point.  In  starting 
up  again  I  find  myself  "all  over  the  board."  I  en- 
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|ov  coins  tor  their  art  and  history,  but  I  am  also 
mindful  to  invest  well.  I  would  like  to  put  together 
a  tvpe  set. 

The  tvpe  set  I  would  enjoy  putting  together 
would  be  one  using  semi-key  coins  such  as  the 
142  t  Peace  silver  dollar,  a  1 909-S  V.D.B.  Lincoln 
cent,  a  191 2-S  Liberty  nickel,  and  similar  coins. 
VV  ith  patience  I  think  I  can  acquire  MS-60  or  MS- 
63  specimens.  Should  a  person  wait,  save,  and  buy 
even  better  quality,  or  do  you  feel  that  MS-60  to 
MS-63  is  a  good  objective?  Do  you  think  these 
would  be  a  good  numismatic  investment?  I  enjoy 
United  States  coins,  and  I  would  like  to  find  out 
all  I  can  about  each  piece  that  I  buy. 

However,  like  I  said,  I  have  been  all  over  the 
board  and  have  purchased  everything  from  an 
1871  fractional  California  gold  quarter  dollar  to 
things  that  the  United  States  Mint  is  currently 
offering.  I  have  some  very  nice  Carson  City  Mor¬ 
gan  dollars,  an  F-12  1799  Heraldic  Eagle  silver  dol¬ 
lar,  and  many  other  pieces. 

I  know  you  are  very  busy,  but  could  you  please 
respond  with  some  advice  concerning  my  type  set 
ideas?  Also,  my  girlfriend  is  interested  in  com¬ 
memorative  coins.  Should  she  buy  the  best  she 
can  afford,  or  should  she  just  buy  a  few  pieces 
of  higher  grades  within  her  budget?  As  an  exam¬ 
ple  of  a  situation  which  would  apply  to  both  me 
and  my  girlfriend,  would  it  be  best  to  buy  an  MS- 
63  coin  for  $400  in  a  particular  example,  or  wait 
and  save  and  buy  an  MS-65  piece  for 
$1,500?— M.J.A. 

My  recommendation  to  you  and  your  girl¬ 
friend  is  to  buy  the  best  quality  you  can  af¬ 
ford.  If  I  were  putting  together  a  type  set  of  United 
States  coins,  I  would  rather  have  the  possibility  of 
a  complete  type  set  in,  say,  VF  to  AU  grade  than 
just  have  a  few  coins  in  MS-65  or  Proof-65.  Your 
question  does  not  permit  a  simple  answer,  for  you 
introduced  the  concept  of  scarce  and  semi-key  is¬ 
sues  which,  in  themselves,  are  apt  to  cost  more. 
For  example,  for  the  price  of  an  MS-65  1 909  V.D.B. 
cent  (Philadelphia  issue)  you  would  have  to  settle 
for  a  quite  worn  1 909-S  V.D.B.  cent  (San  Francis¬ 
co  issue).  It  could  well  be  the  situation  that  your 
aspiration  of  getting  certain  semi-key  issues  in  MS- 
60  to  MS-63  grade  would  be  equivalent  to  buying 
common  issues  in  MS-65  grade. 

In  any  event,  inasmuch  as  you  want  to  reach  back 
to  the  first  decade  of  federal  coin  production  (for 
you  state  that  you  have  a  1  799  silver  dollar),  I  sug¬ 
gest  a  type  set  guideline  as  follows: 

For  issues  from  1793  to  about  1860,  grades  of 
F-1 2  to  VF-30  represent  a  reasonable  target.  In  the 
instance  of  particular  rarities,  such  as  the  half  cent 
and  cent  varieties  of  1793,  the  quarter  dollar  of 
1796,  and  the  half  dollar  type  of  1796-1797,  a 
grade  such  as  G-4  represents  a  possibility. 

From  about  1860  through  the  latter  part  of  the 
same  century,  try  for  MS-60  or  better.  For  some  is¬ 
sues,  such  as  the  Morgan  silver  dollar  and  the  1 883 
Liberty  Without  CENTS,  higher  grades  would  be 
possible.  Where  you  already  have  a  coin  in  your 
possession,  use  it  in  your  type  set — the  1  799  Her¬ 
aldic  Eagle  silver  dollar  and  one  of  your  Carson  City 
dollars,  for  example. 

For  coins  beginning  around  the  turn  of  the  cen¬ 
tury,  and  including  the  Barber  issues,  aspire  for  MS- 
63  or  finer,  and  for  issues  from  1 950  onward  MS- 
65  is  a  reasonable  goal.  So  far  as  semi-key  issues 
are  concerned,  why  not  review  each  series  and 
select  a  variety  which  seems  to  have  a  “story"  with 
it— whether  or  not  it  is  common  or  rare?  For  ex¬ 
ample,  if  you  want  something  out  of  the  ordinary 
in  Indian  cents,  and  yet  want  high  condition,  you 
might  want  to  consider  a  1 908-S,  which  is  the  first 
branch  mint  coin  of  the  denomination.  Of  course, 
if  you  want  something  truly  rare,  then  an  1 877  In¬ 
dian  rent  would  be  a  possibility.  In  between  there 
arc  many  other  semi-scarce  issues,  including,  for 


example,  1864-L,  1871,  1872,  and  1 909-S. 

For  a  Buffalo  nickel  you  might  want  a  1937-D 
3-Legged  variety,  certainly  not  a  great  rarity,  but 
a  piece  with  an  interesting  feature.  Even  less  ex¬ 
pensive  if  the  1938-D/S,  a  relatively  cheap  coin, 
but  one  which  has  the  fascination  of  being  the  first 
“overmintmark"  ever  discovered  in  American 
numismatics. 

So  far  as  the  investment  aspect  of  such  a  collec¬ 
tion  goes,  scarcity  and  rarity  have  never  gone  out 
of  style,  and  I  have  every  reason  to  expect  that 
when  you  sell  your  collection  you  will  find  that 
the  addition  of  scarce,  rare,  and  interesting  coins — 
coins  with  a  "story"— will  increase  interest  on  the 
part  of  prospective  purchasers. 

Concerning  buying  current  coins  from  the  Mint, 
the  addition  of  one  of  each  new  commemorative, 
Proof  coin,  or  other  issue,  will  keep  your  collec¬ 
tions  current. 

My  advice  to  your  girlfriend  is  slightly  different 
from  my  advice  to  you.  I  suggest  that  she  acquire 
no  coins  at  all  in  grades  lower  than  MS-60  preser¬ 
vation.  The  reason  for  this  is  that,  with  relatively 
few  exceptions,  commemorative  half  dollars 
primarily  exist  in  the  Uncirculated  category,  from 
MS-60  upward.  There  are  a  few  scattered  lower 
grade  coins  around,  but  for  the  scarcer  issues  these 
are  apt  to  be  priced  fairly  close  to  the  Uncirculat¬ 
ed  valuation,  so  why  not  go  for  an  Uncirculated 
coin?  As  one  of  many  examples,  a  1 937  Roanoke 
half  dollar  catalogues  for  $160  in  AU-50  in  the 
Guide  Book,  while  an  MS-60  catalogues  for  $200. 
So,  for  about  25%  more  one  can  have  an  Uncir¬ 
culated  MS-60  coin  in  preference  to  a  worn  AU- 
50  piece. 

Thanks  for  your  nice  comments  concerning  my 
Adventures  With  Rare  Coins  book.  Happy 
collecting! 

*  *  * 

QAt  our  coin  club  meeting  last  night  a  ques- 
J  tion  came  up  concerning  numismatic  ter¬ 
minology.  Is  there  such  a  word  as  "numismati- 
cal?"  How  about  "numismatography." — A.P. 

The  word  "numismatical"  sounds  strange  to 
my  ears,  and  the  only  place  I  recall  having 
seen  it  used  is  in  the  1859  edition  of  Dr.  Mon- 
troville  W.  Dickeson's  American  Numismatical 
Manual.  Apparently  the  good  doctor  found  this 
usage  somewhat  clumsy,  for  the  next  edition,  pub¬ 
lished  in  1860,  was  changed  to  the  American 
Numismatic  Manual. 

The  term  "numismatography,"  which  seems  to 
be  a  bit  clumsy  and  probably  should  be  avoided 
for  this  reason  alone,  has  been  used  here  and  there 
to  refer  to  a  listing  of  numismatic  objects,  much 
as  the  somewhat  simpler  "filmography"  refers  to 
a  listing  of  films. 

*  *  * 

QWhat  does  the  term  "haymarks"  mean?  I 
.  found  it  in  an  old  catalogue,  where  it  was 
used  to  describe  the  field  of  a  Liberty  Seated 
;r. — M.G. 

"Haymarks"  was  a  term  used  years  ago  to 
describe  what  the  trade  now  calls 
"hairlines"— random  lines  in  the  field  of  a  Proof 
or  other  coins,  typically  the  result  of  light  clean¬ 
ing,  brushing,  or  handling. 

*  *  4c 

FOLLOW-UP:  The  following  letter  is  from  D.B.: 
Thank  you  for  your  reply  in  the  Question  and 
Answer  Forum  concerning  my  inquiry  about  the 
status  of  Philippine  coins  circa  1903-1946.  If  the 
mint  report  lists  these  coins  as  foreign,  then  I  sup¬ 
pose  I'll  have  to  regard  them  as  such,  and  remove 
them  from  among  my  United  States  coins. 

Enclosed  is  a  copy  of  a  1 922  map  of  the  United 
States  that  I  thought  you  might  find  interesting.  I 
had  discovered  it  in  an  old  encyclopedia  while  do¬ 
ing  some  research  of  my  own.  The  Philippines  are 


quart 


depicted  as  a  United  States  territory,  at  the  lower 
left,  next  to  Alaska.  The  best  I  can  figure,  Philip¬ 
pine  coins  are  in  about  the  same  class  as  coins  of 
the  old  British  Empire.  No  one  would  call  a  rupee 
of  the  turn  of  the  century  a  "British"  coin,  but  it 
still  has  the  queen's  portrait. 

I  would  also  like  to  compliment  you  on  your  ar¬ 
ticle  about  the  Mott  token.  I  own  a  spec  imen  my¬ 
self,  and  now  that  I  look  at  it  carefully  it  does  seem 
to  be  rather  obviously  a  "Hard  Times"  token,  par¬ 
ticularly  when  compared  to  other  merchant  tokens 
of  that  period.  The  reference  books  ought  to  be  re¬ 
vised,  or  at  least  footnoted  about  your  theory.  It 
strikes  me  that  the  token  might  be  punch-linked 
to  other  contemporary  pieces  of  the  1837-1844 
period,  and  I'm  keeping  an  eye  out  for  similar  let¬ 
tering  on  other  pieces.  That  was  most  observant 
of  you  to  notice  the  olive  branch  on  the  eagle.  De¬ 
tective  work  like  yours  is  what  good  numismatic 
research  is  all  about,  it  helps  to  keep  the  hobby 
interesting. 

*  *  * 

Q1.  I  would  like  to  get  a  reasonably  priced 
.  microscope  and  don't  know  where  to  look. 
Do  you  have  any  used  ones  you've  replaced  with 
better  ones?  Or  can  you  give  me  the  name  of  a 
supplier  that  sells  these?  I  am  interested  in  study¬ 
ing  more  about  half  dime  varieties— and  also  feel 
it  would  be  helpful  in  grading.  The  regular  5X  and 
10X  hand  magnifiers  just  don't  work  well  enough 
for  these  minute  details. 

2.  I've  read  everything  I  can  find  (which  surely 
has  been  limited)  concerning  half  dimes,  and  yet 
I  can  find  little  on  the  1792  and  1802.  I  am  in¬ 
terested  in  estimates  on  values  in  various  grades 
and  approximate  quantities  still  available  today. 
At  this  time  they  are  out  of  my  price  range,  but 
considering  their  rarity  they  still  seem  to  be  bar¬ 
gains  today. 

At  this  point  I  am  concentrating  on  the  key  dates 
in  the  Liberty  Seated  half  dimes— and  the  next  two 
I  am  looking  for  are  the  1844-0  in  VF-30  to  EF- 
40  (I  already  have  an  F-12,  which  was  purchased 
from  you)  and  an  1846  (of  which  I  also  have  an 
F-12).  I  recently  finished  acquiring  the  expensive 
Civil  War  dates,  as  well  as  an  1838-0  and  a  real¬ 
ly  exceptional  1842-0  (EF-40  with  beautiful 
toning). — R.W.B. 

Concerning  microscopes,  we  have  here  in 
our  own  Research  Department  a  very  fine 
Bausch  &  Lomb  stereo-zoom  microscope,  but  these 
cost  into  the  low  four  figures  and  are  probably  more 
expensive  than  you  have  in  mind.  It  has  been  our 
experience  that  inexpensive  microscopes  vary 
widely  in  ease  of  use,  quality  of  manufacture,  clarity 
under  high  magnification,  and  the  size  of  the  field 
visible  through  the  eyepiece.  My  suggestion  would 
be  to  visit  a  hobby  shop  (which  may  have  a  selec¬ 
tion  of  inexpensive  microscopes  in  connection  with 
the  study  of  rocks  and  minerals,  or  of  biological 
glass  slides)  or,  beyond  that,  a  scientific  supply 
house.  Still  another  suggestion  is  to  contact  the 
science  instructor  at  your  local  high  school  and  ask 
him  what  types  of  microscopes  the  high  school 
uses— and  see  if  you  can  find  something  you  like, 
then  order  it  from  a  school  supply  organization. 
I  would  strongly  advise  against  buying  for  numis¬ 
matic  purposes  a  specific  type  of  microscope  which 
you  have  not  tried  out  yourself,  or  which  has  not 
been  seen  and  used  by  a  numismatist,  for  there  is 
no  sense  getting  something,  regardless  of  price, 
which  is  cheap  or  clumsy.  About  20  or  30  years 
ago  some  inexpensive  stereo  microscopes  (which 
are  preferable  to  the  single-eyepiece  style)  were 
made  under  the  "Tasco"  name  and  sold  in  the 
$100  range.  You  might  see  if  these  are  still  being 
made  and,  if  so,  try  one  out  and  see  if  you  like  it. 

Concerning  your  second  question,  relatively  lit¬ 
tle  has  appeared  in  print  concerning  the  1  742  and 
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1802  half  dimes.  For  the  1 792  half  disme,  as  it  was 
called,  refer  to  Daniel  Valentine's  essay,  The  Unit¬ 
ed  States  Halt  Dimes,  published  by  the  American 
Numismatic  Society,  New  York,  1931,  and  later 
reprinted.  The  historical  background  of  the  1792 
is  discussed,  but  there  is  not  a  great  deal  of  infor¬ 
mation  concerning  the  rarity.  Refer  also  to  U.S.  Pat¬ 
terns,  by  Dr. ).  Hewitt  Judd,  and  Scott's  Catalogue 
and  Encyclopedia  of  U.S.  Coins,  by  Don  Taxay, 
1976  edition  (the  last  edition  published),  specifi¬ 
cally  page  197,  but  also  page  204. 

Harold  P.  Newlin's  monograph,  The  Early  Half 
Dimes  of  the  United  States,  1883,  contained  a 
lengthy  dissertation  on  the  1802,  and  specifically 
discussed  each  of  the  examples  known  to  Newlin 
at  the  time,  together  with  its  pedigree. 

Scattered  auction  appearances  of  the  1802  half 
dime  in  recent  years  have  been  accompanied  by 
commentary.  Refer,  for  example,  to  Lot  234  of  our 
sale  of  the  Garrett  Collection,  November  1 979,  at 
which  time  an  EF-45  specimen  crossed  the  auction 
block. 

*  *  * 


FOLLOW-UP:  The  following  letter  was  received 
from  Fred  F.  Angus*, 

I've  just  received  the  latest  issue  of  your  Rare 
Coin  Review  and  have  already  read  most  of  the 
articles  for  the  first  time.  The  one  which  I  found 
the  most  outstanding  was  the  one  on  the  Mott 
token.  This  is  indeed  a  great  contribution  to  numis¬ 
matic  research  and  shows  it  is  still  possible  to  make 
a  highly  significant  contribution  in  numismatic 
knowledge  even  on  such  a  well-known  series  as 
these  tokens.  I  sincerely  hope  that  this  article  will 
be  reprinted  in  The  Numismatist  and  receive  the 
wider  circulation  that  it  deserves. 

Certainly  the  evidence  seems  strongly  in  favor 
of  a  post-1 838  date  for  the  striking  of  the  tokens. 
The  discovery  of  the  token  apparently  struck  over 
a  cent  of  1 837-1 839  is  highly  significant.  Perhaps 
if  this  article  is  more  publicized,  owners  of  Mott 
tokens  will  examine  them  and  maybe  discover 
other  undertypes;  possibly  even  one  bearing  a  date! 
One  thought  that  comes  to  mind:  could  it  be  that 
the  token  was  first  struck  in  1839,  which  would 
have  commemorated  the  50th  anniversary  of  the 
founding  of  the  firm  in  1789? 

The  use  of  earlier  dates  on  tokens  is,  of  course, 
not  unusual.  In  the  Canadian  series  there  are  ma¬ 
ny  such,  chiefly  to  evade  the  anti-token  laws  of 
1825.  The  extreme  case  is  the  "North  American 
token"  which  is  dated  1  781  but  is  now  known  to 
have  been  struck  in  Ireland  and  put  in  circulation 
in  Canada  after  1 825.  It  was  fairly  frequently  seen 
in  circulation  in  Montreal  well  into  the  1 870s,  and 
a  few  as  late  as  the  1 890s.  So  if  this  token,  proba¬ 
bly  of  the  1830s,  could  be  antedated  50  years  so 
could  the  Mott  token,  thus  making  it,  as  you  say, 
a  Hard  Times  token. 

One  brief  comment  is  in  order  concerning  your 
answer  to  the  person  asking  about  "star"  replace¬ 
ment  paper  money  (page  36  of  your  last  issue). 
With  all  due  respect,  I  believe  that  the  "star"  note 
does  not  have  the  same  serial  number  as  the  one 
it  replaced,  but  is  numbered  in  its  own  sequence. 
In  fact,  the  reason  for  the  use  of  "star"  notes  is  to 
avoid  having  to  reset  the  numbering  machines  to 
duplicate  the  number  when  it  is  necessary  to 


replace  a  note  which  has  been  spoiled  in  the  print- 
ing  process.  A  pile  of  "star"  notes  is  kept  near  the 
inspector,  and  when  a  defective  regular  note  is 
found  it  is  pulled  out  and  replaced  with  a  "star" 
whose  number  has  no  relation  to  the  replaced  note. 
Thus  the  count  of  each  bundle  is  maintained.  The 
same  system  is  used  in  Canada,  although  lately  a 
different  letter  prefix  (rather  than  a  "star")  has  been 
used  for  the  replacement  notes. 

Once  again,  congratulations  on  a  very  fine 
publication. 

*  *  * 


Ql  have  an  1856  large  cent  counterstamped 
J  "DR.  G.G.  WILKINS,"  as  described  in  your 
book  about  him,  The  Strange  Career  of  Dr. 
Wilkins.  My  question  is  this:  Once  a  coin  has  been 
counterstamped  is  it  considered  to  be  a  coin  or 
a  token?— L.C. 

a  I  hadn't  thought  about  this  before,  and  a 
cLJ  quick  answer  is  that  I  would  consider  it  to 
be  a  counterstamped  coin — still  a  coin,  but  with 
a  counterstamp.  However,  I  realize  that  works  on 
tokens,  such  as  the  illustrious  series  of  monographs 
by  Russell  Rulau,  list  them  among  tokens,  so  by 
association  I  suppose  you  could  call  them  tokens 
if  you  wish.  However,  to  my  mind  a  token  is  a 
separately-minted  numismatic  item  used  in  trade 
or  for  exchange,  and  not  a  government-issued  piece 
with  a  specifically  stated  face  value,  intended  for 
use  in  general  circulation. 

*  *  * 

QAs  a  collector  of  Morgan  silver  dollars,  I  am 
.  quite  puzzled  about  much  of  what  I  read 
in  print.  A  review  of  the  National  Silver  Dollar 
Convention  held  in  St.  Louis  in  November  was  said 
to  have  been  poorly  attended,  and,  besides  that, 
the  market  for  silver  dollars  is  "down."  However, 
I  am  having  a  devil  of  a  time  finding  some  of  the 
dates  I  need,  and  if  the  market  is  indeed  "down" 
I  would  like  to  be  a  buyer.  It  seems  that  the  mar¬ 
ket  may  be  "down"  on  a  few  common  issues, 
which  may  have  been  overpriced  to  begin  with, 
but  I  see  no  sign  of  any  price  drop  at  all  in  any¬ 
thing  scarce  or  worthwhile.  If  anyone  has  any 
Morgan  dollars  for  sale  at  "down"  prices,  they 
can  write  to  you,  and  you  can  sell  them  to  me  (as 
I  want  to  remain  anonymous).  By  my  analysis, 
there  are  about  30  or  so  common  issues  of  Mor¬ 
gan  dollars  which  keep  coming  up  for  sale,  but 
beyond  that  most  issues  are  scarce  to  rare  in 
higher  grades.  Let  me  know  what  you  think,  Dave, 
of  the  current  situation?— A. F. 

Permit  me  to  quote  Bruce  Amspacher  on  the 
subject,  per  his  commentary  in  his  Invest¬ 
ment  Report  dated  November  15,  1987: 

"This  year  [at  the  Silver  Dollar  Show],  attendance 
was  down,  there  were  some  empty  tables,  and  the 
atmosphere  was — well  .  .  .  quiet — and  an  observ¬ 
er  who  wasn't  doing  business  would  think  that  the 
silver  dollar  market  had  gone  the  way  of  other  mar¬ 
kets  in  recent  weeks.  No  so.  Here  is  what  really 
happened: 

"Silver  dollars— common  issues  such  as  1880- 
S,  1904-0,  1886  traded  actively,  well  above  cur¬ 
rent  Coin  Dealer  Newsletter  levels.  Coins  bid  in 
the  $300  to  $310  traded  easily  in  the  $350+  range. 
Rare  dates  didn't  trade  at  all— and  not  because  of 
market  weakness. 


"There  simply  weren't  many  rare  dates  around 
An  MS-65  1 894-0  reportedly  sold  in  the  $20,000 
range,  but  that  appears  to  be  the  extent  of  it.  I  heard 
or  saw  nothing  of  an  MS-65  1879-CC,  1883-S, 
1890-CC,  1891-CC,  1904-S,  or  1921-S,  let  alone 
such  want  list  stoppers  as  the  1890,  1891,  1892, 
1893,  etc _ " 

Our  own  experience  parallels  Bruce's.  The  appe¬ 
tite  for  anything  that  is  scarce  and  rare  in  the  Mor¬ 
gan  dollar  series  is  tremendous,  and  any  readers 
with  interesting  properties  for  sale  can  consider  us 
to  be  buyers,  as  we  have  the  clients  waiting!  At  the 
same  time,  it  is  certainly  true,  and  our  observation, 
that  some  of  the  commoner  issues  which  were  bid 
up  to  high  levels  in  MS-64  and  MS-65  grades  a  year 
or  so  ago,  have  come  down  in  price — but  they 
should  have. 


*  *  * 

Ql'm  interested  in  pursuing  a  career  in  numis- 
.  matics,  and  I  would  like  your  advice  on  the 
subject.  First,  working  for  Bowers  and  Merena 
Galleries  would  be  a  dream  come  true  for  any 
professional  numismatist.  How  does  one  gain  em¬ 
ployment  with  your  firm?  Second,  what  courses 
of  study  should  I  persue  in  order  to  become  a  com¬ 
petent  professional?  Any  other  ideas  you  have 
would  be  welcome.— H.S. 

We  do  have  openings  for  competent  profes¬ 
sionals  from  time  to  time,  and  such  open¬ 
ings  are  typically  advertised  in  Coin  World  and 
Numismatic  News.  When  we  do  have  an  open¬ 
ing,  the  qualities  we  seek  include  excellent  numis¬ 
matic  knowledge,  pleasant  personality, 
unquestioned  integrity,  enthusiasm,  and  a  willing¬ 
ness  to  work  hard. 

Concerning  courses  to  study,  there  are  no  for¬ 
mal  courses  so  far  as  I  know.  My  series  which  ran 
in  Coin  World  in  1987,  How  to  be  a  Successful 
Coin  Dealer,  is  going  to  be  printed  in  book  form, 
and  should  be  ready  sometime  within  the  next  1 2 
months.  Apart  from  this  book,  I  recommend  im¬ 
mersing  yourself  in  standard  numismatic  texts,  the 
various  books  covering  the  different  United  States 
series,  as  well  as  those  with  at  least  an  overview 
of  world  and  ancient  series.  It  has  been  my  obser¬ 
vation  that  one  cannot  become  a  professional 
numismatist  simply  by  trying.  There  seems  to  be 
a  quintessential  element  to  it— one  has  to  have  a 
"feel"  for  coins,  and  a  desire — apart  from  "book 
learning."  However,  if  you  possess  such  an  apti¬ 
tude,  then  additional  learning  will  be  profitable  to 
you  and  may  pave  the  way  for  employment  with 
us  or  elsewhere  at  some  future  date. 

*  *  * 

FOLLOW-UP:  On  page  36  of  our  last  Rare  Coin 
Review  appeared  a  commentary  from  reader  B.A., 
in  which  he  stated: 

"In  your  September  1986  Princeton-lngle  auc¬ 
tion  sale,  I  was  the  successful  bidder  on  Lot  1 909, 
a  1876  Proof  Liberty  Seated  quarter  dollar.  Upon 
close  examination  I  noticed  a  small  die  break  on 
the  eagle's  shield,  entering  from  just  below  the 
horizontal  lines  in  the  upper  left  corner  of  the  shield 
into  the  feathers  on  the  eagle's  wing.  I  didn't  think 
much  about  it  at  the  time,  but  yesterday  I  was  ex¬ 
amining  other  Liberty  Seated  Proof  quarters  in  my 
collection,  and  on  my  1 872  and  1 880  pieces  I  no¬ 
ticed  the  very  same  die  break!  My  1883  quarter 
dollar  does  not  have  this  die  break.  I  do  not  have 
any  other  dates  than  the  ones  mentioned  above, 
so  have  not  extended  my  survey  beyond  this. 

My  question  is  this — could  the  Philadelphia  Mint 
have  possibly  used  the  same  reverse  die  from  1872 
through  1880,  or  longer,  to  strike  Proof  quarters? 
If  so,  was  this  a  common  practice?  Do  you  know 
how  many  years  this  particular  die  was  in  use?  Your 
help  in  answering  these  questions  would  be 
appreciated." 
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Since  that  time,  we  have  received  a  letter  from 
D  K  S  a  Florida  collector,  who  notes:  The  charac- 
teristic  reverse  die  break  mentioned  by  B.A.  appears 
on  mv  1873  W  ithout  Arrows  and  1874  quarter 
spec  imens.  I  also  have  Proof  quarters  of  the  years 
1 8b4  1 868.  1 87 1 ,  1 875,  1 879,  and  1 889,  and  the 
die  break  does  not  appear  on  any  of  these.  It  ap¬ 
pears  that  the  die  was  used  over  intervals  in  the 
indicated  span." 

An  examination  of  the  Norweb  Collection  quart¬ 
er  dollars  reveals  that  among  the  complete  offer¬ 
ing  of  1866-1891  type  Proof  quarters,  the  following 
issues  have  the  indicated  die  break:  1872,  1873 
Without  Arrows,  1873  With  Arrows,  and  1874. 

Combining  the  information  from  B.A.,  D.R.S., 
and  examination  of  the  Norweb  coins,  it  is  appar¬ 
ent  at  this  point  that  quarters  with  this  die  break 
exist  at  least  for  the  issues  1 872,  1 873  Without  Ar¬ 
rows,  1873  With  Arrows,  1874  and  1880. 


Oops!!! 

The  following  typographic  errors "  were  sent  in 
by  reader  Thomas  Skahan,  who  included  an  accom¬ 
panying  note:  "I  have  always  enjoyed  the  humorous 
items  placed  inside  the  Rare  Coin  Review.  Here  are 
a  few  more  that  might  be  of  interest." 

A  horse  divided  against  itself  cannot  stand. 

Moses  went  up  Mt.  Cyanide  to  get  the  com¬ 
mandments. 

A  virgin  forest  is  a  place  where  the  hand  of  a  man 
has  never  set  foot. 

In  1957,  Eugene  O'Neill  won  a  Pullet  Surprise. 

Socrates  died  from  an  overdose  of  wedlock. 

A  hundred  years  from  now,  works  of  the  Old 
Masters  will  be  a  thing  of  the  past. 

She  placed  the  necklace  someplace  in  her 
drawers. 

Senators  are  chosen  as  committee  chairmen  on 
the  basis  of  senility. 

There  is  nothing  left  but  to  prey. 

A  profit  of  doom. 

Fowl  language. 

Pier  pressure. 

Designer  genes. 


■ii  Muwhis 


AMEl 


MPMRRiS# 


Jim  Ruddy's  General  Store 

■  jim  Ruddy,  who  was  closely  associated  with  us  until  his  retirement  in 
1977,  is  shown  here  behind  the  counter  of  his  Old  General  Store  Muse¬ 
um.  The  museum— which  is  an  exact  replica  of  a  typical  general  store  of 
the  1930s  and  1940s— was  donated  by  jim  to  the  city  of  Palm  Springs, 
California  on  June  23,  1987.  Jim  has  spent  years  gathering  material  for 
the  museum,  and  is  proud  to  note  that  it  features  all  original  merchan¬ 
dise  from  the  1930s  and  1940s.  Visiting  the  museum  has  been  described 
as  "stepping  back  in  time." 


The  Latest  News  (1787  Style) 


Hugh  Cooper  Writes 

The  following  letter  was  received  from  Hugh 
Cooper,  a  frequent  correspondent: 

"Many  thanks  for  printing  my  letter  to  you  in  Rare 
Coin  Review  No.  67.  It  was  another  splendid  issue. 
I  enjoyed  the  writing  by  Tom  LaMarre,  and  I  found 
your  own  article,  'Re-evaluating  A  Famous  Ameri¬ 
can  Token'  to  be  quite  compelling.  There  are  oth¬ 
er  tokens  in  the  Hard  Times  era  which  bear  an  eagle 
similar  to  those  on  the  Mott  token.  No  doubt  you 
will  receive  other  comments  before  your  next  Rare 
Coin  Review  appears. 

"I  read  in  Penny-Wise  a  very  complimentary  com¬ 
ment  about  your  comportment  at  your  Norweb  Col¬ 
lection  sale,  as  follows: 

.  .  Dave  Bowers  being  the  immediate  under 
bidder.  Dave  had  wanted  this  rarity  (the  Vermont 
Ryder-5)  for  his  personal  collection  and  actually  left 
the  auction  podium  to  sit  in  the  audience  and  bid 
as  a  collector  for  the  lot,  an  interesting  and  honest 
gesture  as  Dave  could  easily  have  bid  through  "the 
book."  The  article  was  by  Alan  V.  Weinberg.' 

Incidentally,  I  had  a  piece  in  the  same  issue  of 
Penny-Wise,  called  'A  Christmas  Vignette."' 


The  following  are  miscellaneous  excerpts  from 
a  magazine,  The  American  Museum  or  Reposito¬ 
ry  of  Ancient  and  Modern  Fugitive  Pieces,  etc., 
Prose  and  Poetical,  issue  of  November  1787,  pub¬ 
lished  in  Philadelphia  by  Mathew  Carey: 

"Resolves  of  Congress,  July  6,  1787: 

"Resolved,  that  the  board  of  treasury  direct  the 
contractor  for  the  copper  coinage,  to  stamp  on  one 
side  of  each  piece,  the  following  device,  viz.  thir¬ 
teen  circles  linked  together,  small  circle  in  the  mid¬ 
dle,  with  the  words  United  States  round  it,  and  in 
the  center,  the  words  We  are  one. 

"On  the  other  side  of  the  same  piece,  the  fol¬ 
lowing  devices,  viz.  a  dial  with  the  hours  expressed 
on  the  face  of  it,  a  meridian  sun  above,  one  side 
of  which  is  to  be  the  word  Fugio,  and  on  the  others 
the  year  in  figures,  1787,  below  the  dial,  the  words 
Mind  your  business." 

The  preceding  references  are  to  the  1787  Fugio 
copper  cent,  which  was  subsequently  produced  to 
the  extent  of  many  hundreds  of  thousands  of  pieces. 

The  same  issue  contained  a  two-page  disserta¬ 
tion  on  medals  awarded  by  Congress  of  officers  of 


distinguished  merit,  such  medals  having  been  made 
under  contract  in  tariff.  David  Humphreys,  of  Mount 
Vernon,  supervised  the  procedure,  and  subsequent¬ 
ly  furnished  the  description  to  the  periodical  just 
mentioned.  The  medals  described  were  the 
Washington  medal  for  the  evacuation  of  Boston,  a 
medal  for  General  Greene,  medals  for  General  Mor¬ 
gan,  Colonel  Howard,  Colonel  Washington,  Gener¬ 
al  Wayne,  Colonel  DeFleury,  and  Colonel  Steward. 

Among  other  business  related  in  this  long-ago 
publication  was  an  observation  of  William  Her- 
schel,  the  astronomer: 

"I  perceived  three  volcanos  in  different  places  of 
the  dark  part  of  the  new  moon.  Two  of  them  are 
either  nearly  extinct,  or  otherwise  in  a  state  of  go¬ 
ing  to  break  out;  which  may,  perhaps  be  decided 
next  lunation.  The  third  shows  an  actual  eruption 
of  fire,  or  luminous  matter.  I  measured  the  distance 
of  the  crater  from  the  northern  limb  of  the  moon, 
and  found  it  3°  57  minutes,  3  seconds.  Its  light  is 
much  brighter  than  the  nucleus  of  the  comet  which 
M.M.  Meshain  discovered  at  Paris  the  10th  ot  this 
month." 
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U.S.  Silver  Coins 


1949  MS-63.  Brilliant . 69.00 

1949-D  MS-63.  Mint  brilliance  and  frost  .  .69.00 

1949- S  MS-63.  The  key  date  in  the  Franklin  half  dol¬ 
lar  series.  Gorgeous  satiny  surfaces  .  .  149.00 

1950  MS-63.  Heather  and  gold  toning  .  .  .49.00 

1950- D  MS-60  $19;  MS-63  . 32.00 

1951  MS-63.  Brilliant  with  satiny  surfaces  $21; 

Proof-65 . 415.00 

1951- D  MS-63  . 45.00 

1951- S  MS-63.  Brilliant  and  frosty . 42.00 

1952  Proof-65  . 295.00 

1952- D  MS-63 . 19.00 

1952- S  MS-63  . 49.00 

1953  MS-63  $36;  Proof-65  .  189.00 

1953- D  MS-63 . 19.00 

1953- S  MS-60.  Fully  lustrous . 35.00 

1954  MS-63  $16;  Proof-65  . 120.00 

1954- S  MS-63.  Lustrous . 21.00 

1955  MS-63  $21;  Proof-65  . 95.00 

1956  MS-63  $16;  Proof-65  . 69.00 

1957  MS-63  $15;  Proof-65  . 55.00 

195  7-D  MS-63  . 10.00 

1958  Proof-65  . 85.00 

1959  Proof-65  . 69.00 

1960  Proof-65  . 49.00 

1961  Proof-65  . 35.00 

1962  Proof-65  . 35.00 

1963  Proof-65  . 35.00 


Silver  Dollars 

During  the  pa£t  six  months  or  so,  we 
have  seen  a  surge  of  interest  in  the  silver 
dollar  series,  especially  the  Draped  Bust 
and  Liberty  Seated  issues.  As  always,  the 
Morgan  and  Peace  silver  dollars  are  in 
demand  by  many  collectors  and  investors 
alike. 

Many  new  issues  have  been  added  to 
our  dollar  inventory  since  the  last  Rare 
Coin  Review,  so  we  are  certain  that  you 
will  be  able  to  find  something  that  meets 
your  collecting  criteria. 

DRAPED  BUST  TYPE 


1797  9x  7  Stars.  F-12.  An  attractive  example  of  this 
scarce  and  extremely  popular  Small  Eagle  re¬ 
verse  issue.  The  piece  exhibits  pleasing  soft  gray 


surfaces  with  rose  and  pale  green  toning.  The 
planchet  of  this  piece  is  extremely  well  pre¬ 
served  with  just  a  few  stray  handling  marks,  hut 
no  major  digs  or  scratches.  Just  7,776  pieces 
were  struck.  An  exceptional  and  affordable  ex¬ 
ample  for  an  early  type  set . 995.00 


VF-35  1797  Draped  Bust  Dollar 


1797  10  x  6  Stars.  VF-35.  Bolender-3.  Sharp¬ 
ly  struck  and  well  centered  on  the  planchet. 
Warm  gray  surfaces  are  toned  in  light  rose  and 
champagne  iridescence.  A  few  adjustment 
marks  are  noted  around  the  edge  of  the  coin 
on  the  reverse  from  6:00  to  8:00  .  .2,995.00 


Outstanding  EF-45  1799/8  Dollar 


1799/8  EF-45.  B-3.  Rarity-5.  15  Star  reverse.  If 
you  are  a  "fussy”  collector  and  are  looking  for 
a  superb,  strictly  original  piece  for  your  collec¬ 
tion,  the  search  ends  here!  This  piece  is  exceed¬ 
ingly  sharply  struck,  well  centered,  fully 
lustrous,  and  very  attractively  toned  pearl  gray 
with  highlights  of  pastel  iridescence  3,350.00 


1800  F-12.  A  pleasing,  problem-free  piece  toned 
rose,  electric  blue,  and  light  gray.  Free  of  detract¬ 
ing  digs  and  scratches . 495.00 

1802  VF-20.  Light  gray  surfaces  darken  to  medium 
gray  and  gunmetal  blue  at  the  peripheries.  Well 
struck . 725.00 


Superb  1802  Dollar 


1802  AU-50.  B-6.  A  magnificent  example  of 
the  issue.  This  coin  is  remarkably  well  struck 
with  full  hair  detail.  The  surfaces  are  mostly  bril¬ 
liant  with  just  a  whisper  of  golden  toning.  Very 
difficult  to  obtain  in  this  high  state  of  preserva¬ 
tion.  A  piece  for  the  connoisseur  .  .4,250.00 


A  Three-Year  Search  Ends 

The  following  letter  was  received  from  Dr.  D.K., 
an  Illinois  client,  and  was  addressed  to  Liz  Arlin, 
manager  of  our  Want  List  Program: 

This  is  just  a  short  note  to  thank  you  for  your  help 
in  locating  the  1856  half  dime,  with  fully  struck  fea¬ 
tures,  for  me  last  week.  I  have  been  searching  for 
this  piece  for  three  years.  I  am  very  pleased  with 
the  coin  you  sent. 

I  have  been  buying  coins  from  your  company 
since  1980,  and  I  have  always  been  treated  honest¬ 
ly  and  courteously  by  the  staff.  This  was  my  first 
transaction  with  you  personally,  and  I  commend 
your  professionalism.  Even  though  my  order  was 
not  a  large  one,  you  telephoned  me  twice  to  be 
sure  that  what  you  had  was  what  I  wanted.  I  ap¬ 
preciate  your  efforts. 


Point  of  Information 

The  staff  listings  as  printed  on  page  six  of 
our  catalogue  for  the  auction  of  the  Guia 
Collection  (March  23-24,  1988)  should  read 
as  follows: 

The  pieces  in  the  present  volume  were 
catalogued  by  Michael  J.  Hodder  and  Beth 
O.  Piper,  with  valuable  assistance  from 
David  T.  Alexander. 
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U.S.  Silver  Coins 


GOBRECHT  SILVER  DOLLAR 


Gorgeous  1836  Gobrecht  Dollar 


1836  Gobrecht  dollar.  Proof-60.  With  C. 
Gobrecht  F.  on  base.  A  strictly  original  coin 
which  is  free  of  the  usual  heavy  hairlines  seen 
on  Proof-60  examples  of  this  issue.  The  reflec¬ 
tive  surfaces  are  somewhat  subdued  due  to 
original  pastel  toning.  The  central  devices  are 
exceedingly  sharply  struck  and  exhibit  bold  defi¬ 
nition  . 7,950.00 


LIBERTY  SEATED  DOLLARS 

1841  VF-30.  A  nice  piece  toned  gray,  gold  and  elec¬ 
tric  blue . 295.00 

1842  VF-20.  Warm  gray  surfaces  $250;  EF-40.  Bril¬ 

liant  due  to  light  cleaning  $295;  EF-40.  Light  gray 
with  traces  of  golden  iridescence  $349;  EF-45. 
Pleasing  medium  gray  surfaces  $395;  AU-55. 
Lustrous  and  sharp  with  toning . 695.00 

1843  EF-45.  Highly  reflective  surfaces  toned  sky- 
blue  and  heather  $395;  AU-55.  A  pleasing  piece 
with  highly  frosted  devices  and  satiny  surfaces. 
Much  of  the  original  mint  lustre  is  evident.  At¬ 
tractively  toned  in  champagne  hues  .695.00 


1844  FF-45.  Sharply  struck  and  mostly  brilliant,  save 


for  some  light  peripheral  toning.  An  exceedingly 
scarce  issue  in  the  series  with  a  total  mintage 

of  just  20,000  pieces . 695.00 

1845  EF-45.  Original  mint  frost  still  evident  on  the 
central  devices.  A  brilliant  piece  with  just  a  trace 
of  champagne  toning  around  the  peripheries. 
This  is  also  a  very  scarce  issue,  just  24,500 
pieces  were  struck . 495.00 


1846  EF-45.  A  well-struck,  problem-free  piece  with 

pleasing  silver  gray  surfaces  $495;  AU-55.  An 
exceedingly  sharply  struck  piece  with  gorgeous, 
heavily  frosted  devices  and  pleasing  satiny  sur¬ 
faces.  Just  for  the  sake  of  accuracy,  a  tiny  rim 
mark  is  noted  at  5:00  on  the  reverse.  This  piece 
would  make  an  exceptional  addition  to  a  Lib¬ 
erty  Seated  dollar  collection  . 695.00 

1847  VF-30.  Mostly  brilliant  with  frosty  devices 

$295;  EF-40.  Attractively  toned  in  iridescent  hues 
$325;  EF-45.  Mostly  brilliant  with  a  whisper  of 
peripheral  toning.  Nice  strike . 395.00 


Numismatist  Needed  in  Oregon 
(In  1915) 

The  following  article  is  from  the  Ashland  Rec¬ 
ord,  published  in  Ashland,  Oregon,  March  3,  1915. 
Apparently  the  "illegal"  Buffalo  nickels  are  those 
of  what  numismatists  know  as  the  Type  II  design— 
or,  who  knows,  perhaps  they  were  counterfeits  of 
some  sort.  In  any  event,  the  story  follows: 

Bogus  nickels  are  in  circulation  at  Ashland  and 
Medford.  They  hardly  are  distinguished  from  the 
genuine,  and  are  both  the  Buffalo  and  the  regula¬ 
tion  type.  In  the  Buffalo,  the  only  defect  in  the  ille¬ 
gal  mintage  is  that  the  buffalo  is  not  standing  on 
prairie  grass,  as  in  the  original.  The  Willamette  Val¬ 
ley  and  Coos  Bay  districts  have  been  flooded  the 
last  month  with  the  coins.  There  are  also  a  num¬ 
ber  of  bogus  half  dollars  in  circulation.  They  are 
clumsily  handicrafted.  One  merchant  also  took  in 
a  bogus  dollar  this  week. 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue 
for  some  really  great  buys  on  interesting 
and  valuable  reference  books.  There  is  no 
substitute  for  knowledge,  as  they  say! 


Exceptional  1853  Dollar 


1853  MS-63/60.  A  magnificent  example  of  this 
issue.  The  central  devices  are  very  heavily  frost¬ 
ed  and  are  surrounded  by  pleasing  satiny  fields 
toned  in  light  champagne  iridescence.  A  strictly 
original  example  with  an  incredibly  sharp  strike. 
All  of  the  hair  detail  is  sharply  defined,  as  well 
as  all  of  the  feathers  in  the  eagle's  wings  and 
neck.  Some  light  scattered  bagmarks  above  the 
eagle's  head  on  the  reverse.  A  prize  for  the  Lib¬ 
erty  Seated  dollar  specialist . 2,250.00 


1859-0  F-15.  Light  gray  surfaces  highlighted  by  iri¬ 
descent  toning  $135;  VF-20.  Attractive  heather 
and  lilac  toning  $250;  VF-30.  Pearl  gray  surfaces 
$295;  EF-45.  Much  of  the  original  mint  lustre 
evident  in  protected  areas.  Pleasing  frosty  cen¬ 
tral  devices . 395.00 


1860-0  F-15.  Light  gray  planchet  with  pale  rose  ton¬ 
ing  $135;  VF-30  $295;  EF-45.  Sharp  with  pleas¬ 
ing  light  toning  $395;  AU-55.  A  pleasing  frosty 
piece  with  highly  reflective  surfaces  toned  in 
pale  pastel  iridescence  $695;  MS-60.  Fully  bril 
liant  with  heavily  frosted  devices  850.00 

1870  EF-45.  A  frosty  piece  witli  a  lot  of  the  original 
mint  lustre  still  visible.  Attractively  toned  rose, 
heather,  and  white  gold  495.00 
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Just  Right  For  You! 


Choose  One  or  Both  of 


The  Monthly  Morgan  Dollar 
Club  Is  a  Winner! 

Response  to  our  Monthly  Morgan  Dollar  Club  has  been  fantas¬ 
tic!  Why  has  this  new  program  proven  so  successful?  Because  it  is 
right  for  the  times  and  exactly  fits  the  needs  and  interests  of  many 
collectors. 

Every  collection,  regardless  of  its  eventual  size  or  value,  was  started 
the  same  way— with  the  purchase  of  that  very  first  coin.  Likewise, 
great  fortunes  that  have  been  made  by  acquiring  lucrative  invest¬ 
ments  often  stemmed  from  very  modest  beginnings.  The  point  is— 
you  can't  participate  in  the  active  coin  market  by  standing  on  the 
sidelines.  Now  is  the  time  to  get  involved,  and  Bowers  and  Merena 
can  help  by  providing  beautiful  high-grade  Morgan  dollars  for  your 
collection  for  as  little  as  $100  dollars  per  month! 

Based  on  current  market  values  you  can  expect  your  monthly 
selection  to  be  made  from  this  wide  assortment  of  dates  and 
mintmarks: 


1878  8  TF 

1882-CC 

1887-0 

1898 

1878  7/8  TF 

1882-0 

1888 

1898 

1878  7/8  TF 

1882-S 

1880-0 

1899 

1878-CC 

1883 

1889 

1899-0 

1878-S 

1883-CC 

1889-0 

1900 

1879 

1883-0 

1890 

1900-0 

1879-0 

1884 

1890-0 

1901-0 

1879-S 

1884-CC 

1890-S 

1902 

1880 

1884-0 

1891 

1902-0 

1880-0 

1885 

1891-0 

1903 

1880-S 

1885-0 

1891-S 

1904-0 

1881 

1886 

1896 

1921 

1881-0 

1887 

1897 

1921-D 

1881-S 

1887-0 

1897-S 

1921-S 

1882 

Certainly  an  expenditure  of  $100  per  month  will  not  purchase 
great  rarities,  but  it  will  bring  you  a  very  attractive  selection  of  Mor¬ 
gan  dollars  that  will  be  a  welcome  addition  to  any  collection.  Should 
additional  funds  become  available  from  time  to  time  you  can  also 
purchase  scarcer  issues  or  increase  the  number  of  coins  you  receive 
each  month. 

Here's  how  the  plan  works:  Just  send  us  your  first  payment  of  only 
$100.  We  will  select  a  beautiful  MS-63  dollar  and  send  it  to  you 
in  a  matter  of  just  a  few  days.  If  you  already  have  some  Morgan 
dollars  in  your  collection,  just  send  us  a  listing  and  we  will  avoid 
selecting  any  duplicates. 

Some  months  the  coins  we  choose  for  you  will  be  priced  at  less 
than  $100,  and  your  credit  will  be  applied  to  next  month's  purchase. 
Should  we  send  a  coin  priced  at  more  than  $100  the  balance  due 
will  be  paid  the  following  months.  This  arrangement  allows  us  to 
make  the  best  possible  selections,  and  yet  you  are  never  obliged 
to  spend  more. 

You  will  have  a  full  30  days  to  examine  each  selection  we  send. 
You  may  return  any  coin  you  receive  within  30  days  for  any  rea¬ 
son,  or  for  no  reason  at  all.  There  is  no  obligation  to  buy  anything 
or  sign  up  for  any  specific  length  of  time.  When  your  payment  is 
received  a  selection  will  be  sent,  so  you  alone  determine  how  much 
you  spend.  Payments  in  excess  of  the  regular  $100  are  perfectly  ac¬ 
ceptable,  so  you  can  determine  how  fast  your  collection  will  grow. 

As  an  added  bonus,  each  MS-63  Morgan  you  receive  will  come 
with  a  custom  display  holder  that  is  intended  by  the  manufacturer 
to  provide  safe  storage  for  many  years,  as  well  as  being  an  attrac¬ 
tive  way  to  display  your  coins. 


Our  Popular  Programs! 

The  Ideal  Way  to  Collect: 

The  Monthly  Walking  Liberty 
Half  Dollar  Club! 

Receive  one  of  our  nation's  most  beautiful  coins  each  month. 
Join  the  Walking  Liberty  Half  Dollar  Club.  Here  is  a  chance  to  build 
a  beautiful  collection  of  MS-63  half  dollars  for  just  $100  per  month! 

When  it  comes  to  choosing  our  nation's  most  beautiful  coinage 
designs,  the  Walking  Liberty  half  dollar  is  at  or  near  the  top  of  most 
everyone's  list.  We  agree  that  few  coins  can  match  the  beauty  of 
this  impressive  "lady,"  particularly  when  the  coins  are  sparkling 
MS-63  quality. 

In  order  to  enable  you  to  collect  the  finest  quality  coins  and  still 
keep  within  a  most  reasonable  budget,  we  have  condensed  the  se¬ 
ries  down  to  a  workable  size.  To  begin,  we  will  look  for  only  the 
Philadelphia  Mint  issues  struck  from  1934  through  1947,  the  last 
year  of  issue.  When  you  have  this  portion  of  your  collection  com¬ 
pleted,  you  are  welcome  to  expand  the  set  by  acquiring  the  San 
Francisco  and  Denver  issues,  or  by  collecting  the  earlier  issues. 

In  order  to  begin  your  colleciton,  all  you  need  to  do  is  write 
"Walking  Liberty  Club"  on  the  order  blank  in  this  issue  and  in¬ 
clude  the  first  payment  of  $100.  If  you  wish,  we  will  charge  your 
credit  card  for  this  purchase. 

If  you  already  have  some  Walking  Liberty  half  dollars,  just  send 
us  a  listing  of  these  coins  and  we  will  avoid  sending  any  duplicates. 
Since  certain  coins  in  the  set  will  cost  more  than  $100,  the  balance 
due  on  any  selection  will  be  taken  care  of  when  your  next  pay¬ 
ment  is  processed.  You  are  never  expected  to  pay  more  than  $100 
per  month,  and  there  is  no  obligation  to  buy  anything  or  partici¬ 
pate  for  any  specific  length  of  time. 

You  will  have  a  full  30  days  to  examine  each  selection,  and  you 
may  return  the  coin  for  full  credit  for  any  reason,  or  for  no  reason 
at  all.  Plus,  each  coin  will  be  sent  to  you  with  a  deluxe  custom 
display  holder. 


*******★★★★★ 


********* 
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1886-0  AU-55  . 59.00 

1886- S  MS-60.  Elusive  issue.  Brilliant  215.00 

1887  MS-60  $59;  MS-63  $99;  MS-64.  Blazing  bril¬ 

liance  complemented  by  pleasing  satiny 
surfaces  . 249.00 

1887- S  MS-60  . 139.00 

1888  MS-60 . 59.00 

1888- 0  MS-63 . 59.00 

1888- S  MS-60.  Brilliant,  frosty,  and  lustrous.  An  elu¬ 
sive  issue  in  the  series . 225.00 

1889  MS-60  $59;  MS-63  . 119.00 

1889- S  MS-60.  Frosty.  A  trace  of  champagne  ton¬ 
ing  $169;  MS-60.  Prooflike  reverse  .  .  .  195.00 

1890- CC  AU-55  $79;  MS-60.  Free  of  the  normal 

heavy  bagmarking  found  on  MS-60  coins.  Most 
people  would  grade  this  MS-63  . 295.00 

1890- S  MS-60  . 99.00 

1891  MS-60  .  79.00 

1891- CC  MS-60.  Popular  Carson  City  Mint  Morgan 

dollar  issue . 275.00 

1891-S  AU-55.  Brilliant . 49.00 

1892  MS-63.  Satiny  lustre.  Scarce  issue.  .449.00 


1871  VF-20  $250;  VF-30.  Medium  gray  planchet 
with  some  light  toning  $295;  EF-45.  Lustrous  and 
lightly  toned  $395;  AU-50.  An  exceedingly  at¬ 
tractive  piece  with  a  very  sharp  strike,  and  beau¬ 
tifully  toned  in  deep  iridescent  hues  $595; 
AU-55.  Frosty  central  devices  surrounded  by 
pleasing  silver  gray  surfaces . 695.00 


1872  F-12.  Toned  pale  gray  and  blue  $115;  VF-20. 
Iridescent  toning  $250;  VF-30.  Light  gray  sur¬ 
faces  with  traces  of  iridescent  toning  $295; 
EF-40.  Traces  of  original  mint  lustre  in  protect¬ 
ed  areas  $325;  AU-55.  A  gorgeous,  exceeding¬ 
ly  sharply  struck  piece  with  heavily  frosted 
devices  and  pleasing,  problem-free  satiny  sur¬ 
faces.  The  coin  is  toned  in  beautiful  lilac  and 
golden  iridescence . 695.00 

MORGAN  DOLLARS 

1878  8  Tailfeathers.  MS-60.  Frosty  lustre  with  irides¬ 
cent  toning  $79;  MS-63.  Fully  brilliant.  Popu¬ 
lar  issue  among  collectors . 139.00 

1878-S  MS-60.  Frosty  $59;  MS-63.  Heavily  frosted 
devices  surrounded  by  reflective  surfaces  119.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


1879-CC  MS-60/63.  Perfect  mintmark.  A  pleasing 
frosty  piece  highlighted  by  light  violet  peripheral 
toning.  Well  struck.  An  elusive  and  popular  is¬ 
sue  among  collectors . 1,295.00 

1879- S  MS-63.  Satiny  lustre.  Attractively  toned  sky- 

blue  and  heather  $105;  MS-64.  Frosty  devices 
are  surrounded  by  pleasing  satiny  surfaces.  Nice 
eye  appeal . 289.00 

1880- CC  MS-60.  Gorgeous  mint  frost  .  .  .249.00 

1880- S  MS-60.  Blazing  brilliance  $59;  MS-63.  Frosty 

with  light  peripheral  toning  $105;  MS-64.  Out¬ 
standing  satinlike  fields  . 289.00 

1881- CC  MS-60.  Popular  and  elusive  issue.  This  coin 

is  exceedingly  sharply  struck,  has  heavily  frosted 
devices  and  is  surrounded  by  pleasing  satiny 
surfaces  . 289.00 

1880- S  MS-64.  Superb  full  mint  frost.  .  .  .289.00 

1881- S  MS-60  $55;  MS-63.  Fully  lustrous  $105; 

MS-64.  Blazing  mint  brilliance . 239.00 

1882  MS-64.  Extremely  attractive  satiny  surfaces 
toned  in  champagne  iridescence  ....  169.00 

1882- CC  MS-60.  Sharp  and  frosty . 149.00 

1882-0  MS-60.  Blazing  brilliance . 55.00 

1882- S  MS-60.  Lustrous . 59.00 

1883  MS-60.  Well  struck  with  pleasing  original  mint 

lustre . 59.00 

1883- CC  MS-60.  Popular  Carson  City  issue  $135; 

MS-60/63.  Most  would  grade  this  MS-63  over¬ 
all  $159;  MS-63.  Frosty  and  lustrous  with  traces 
of  toning  . 259.00 

1883-0  MS-60  $65;  MS-63  $105;  MS-64.  Brilliant 
and  lustrous . 235.00 

1883- S  AU-55.  Brilliant  with  frosty  devices  $169; 

MS-60.  An  exceedingly  scarce  issue  and  high¬ 
ly  sought  by  the  Morgan  dollar  collector.  This 
coin  is  frosty  and  lustrous  with  highly  reflective 
surfaces  . 475.00 

1884  MS-60 . 59.00 

1884- CC  MS-60.  Brilliant  and  frosty  $135;  MS-60. 

Prooflike  $159;  MS-63.  Frosty  devices  surround¬ 
ed  by  pleasing  satiny  surfaces . 259.00 

1884-0  MS-60  $59;  MS-64.  Lustrous.  .  .  .249.00 

1884- S  AU-55.  Brilliant  with  frosty  central  devices. 

Elusive  and  popular  issue . 215.00 

1885- CC  MS-60  $289;  MS-63.  Scarce  Carson  City 

Mint  issue.  Pleasing  satiny  fields  surround  heav¬ 
ily  frosted  devices  . 450.00 

1885-0  MS-63  $99;  MS-64.  Satiny  lustre  249.00 

1885-S  MS-60.  A  somewhat  scarcer  date  in  the 
series  . 165.00 

1886  MS-60  $59;  MS-63  $99;  MS-64.  Brilliant  and 
satiny . 249.00 


1892-CC  MS-63.  A  fully  lustrous  and  heavily  frost¬ 
ed  piece.  A  strictly  original  example  with  a  tinge 

of  light  pastel  toning . 775.00 

1892-0  MS-60.  Fully  brilliant  $169;  MS-63.  Ex¬ 
tremely  pleasing  satiny  surfaces . 495.00 

1893  AU-55  .  175.00 


More  on  the  Mott  Token 

Your  editor's  article  on  the  1789-dated  Mott  to¬ 
ken,  which  appeared  in  our  last  issue,  brought  forth 
a  dozen  or  more  letters,  of  which  that  received  from 
Donald  M.  Stewart  is  typical: 

"Congratulations  on  your  fine  detective  work  in 
regard  to  the  Mott  token.  You  suggest  that  the  1789 
date  may  be  in  reference  to  an  earlier,  related  Mott 
family,  but  I  believe  you  would  be  justified  in  draw¬ 
ing  the  conclusion  that  the  Mott  token  was  issued 
in  1839  to  commemorate  their  50th  anniversary  in 
business.  This  is  not  an  unusual  way  to  mark  the 
occasion,  as  the  many  known  commemorative  me¬ 
dals  prove.  If  the  original  owners  were  not  alive  it 
is  likely  that  the  business  was  still  family-owned. 
Perhaps  one  of  your  readers  will  Lie  able  to  pro¬ 
duce  newspaper  or  magazine  advertising  to  sup¬ 
port  this  conclusion." 
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U.S.  Silver  Coins 


Superb  1893-CC  Dollar 


1893-CC  MS-63  to  64.  Just  a  few  tiny  marks 
away  from  full  MS-64  condition  overall.  This 
coin  is  a  gorgeous,  strictly  original  example  with 
outstanding  satiny  surfaces  toned  heather,  lilac, 
rose  and  gold.  Also  adding  to  the  overall  eye 
appeal  are  the  very  heavily  frosted  central 
devices.  An  exceedingly  elusive  issue  in  this 
high  state  of  preservation.  In  great  demand  by 
collectors  and  investors  alike.  A  piece  for  the 
Morgan  dollar  connoisseur . 3,795.00 


1894  EF-45.  A  pleasing,  brilliant  example  of  this  elu¬ 
sive  and  key  issue  $379;  AU-50.  Brilliant  with 
frosty  devices  $575;  AU-55.  Much  original  mint 
lustre  remains.  Sharply  struck  and  frosty.  A  nice 
example  of  the  issue  . 650.00 

1894- 0  AU-55  .  169.00 

1895- S  EF-40.  One  of  the  key  dates  in  the  Morgan 

dollar  series.  Attractive  pearl  gray  surfaces  and 
a  problem-free  planchet . 415.00 

1896  MS-60 . 59.00 


1897- S  MS-60.  Lustrous  and  heavily  toned  $115; 
MS-64.  Brilliant  and  frosty.  Sharp  .  .  .  .315.00 

1898  MS-60  $59;  MS-64.  Satiny  lustre  toned  in  iri¬ 
descent  hues  . 295.00 

1898- 0  MS-60  $49;  MS-63  $119;  MS-64 .249.00 

1898- S  MS-60/63.  Brilliant  with  reflective  surfaces 

$235;  MS-63.  Full  mint  brilliance.  Sharply 

struck.  An  elusive  issue . 425.00 

1899  MS-63 _ : . 259.00 

1899- 0  MS-63  $129;  MS-64.  An  eye-appealing  coin 

with  pleasing  satiny  fields . 325.00 

1899- S  MS-60  $185;  MS-60/63  $199;  MS-63.  Bril¬ 
liant  and  lustrous . 395.00 

1900  AU-55  $19;  MS-60  $59;  MS-63  ....  119.00 

1900- 0  MS-60  $59;  MS-63  . 119.00 

1900- S  MS-60.  Reflective  surfaces  with  light  ton¬ 

ing  $169;  MS-60/63  $199;  MS-63.  Subdued  nat¬ 
ural  mint  lustre  and  frost . 395.00 

1901  AU-55.  An  exceedingly  scarce  issue  in  the  se¬ 

ries.  This  coin  is  very  attractive  with  pleasing 
original  mint  lustre  toned  gold . 185.00 

1901- 0  MS-60  $59;  MS-63 . 119.00 

1902  MS-60  $59;  MS-63  .  135.00 

1902- 0  MS-63  $99;  MS-64  . 325.00 

1902-S  MS-60.  Blazing  mint  brilliance  $225;  MS-63. 

Sharply  struck  and  fully  lustrous  .  .  .  .495.00 


1903  MS-60.  Nice  strike  $89;  MS-63.  Light  lilac  ton¬ 
ing  $149;  MS-64.  Sharply  struck  with  attractive 
satiny  surfaces  . 425.00 

1903- 0  MS-63.  Attractively  toned  with  light  gold 

iridescence  $425;  MS-64.  Blazing  natural  mint 
brilliance  and  frost . 595.00 

1904- 0  MS-60  $69;  MS-60/63  $89;  MS-63  $99; 

MS-64.  Brilliant  and  frosty . 289.00 

1921  Morgan.  MS-63.  Very  sharply  struck  $79; 
MS-64.  Breathtakingly  beautiful  full  mint  lus¬ 
tre.  Exceedingly  sharply  struck . 239.00 

1921- D  MS-63.  Lustrous  with  original  iridescent 

toning  . 99.00 

PEACE  DOLLARS 

1921  Peace.  MS-60.  Spectacular  satiny  surfaces 

toned  deep  rose,  heather,  and  fiery  orange  $249; 
MS-63.  Better  than  average  strike.  Fully  lustrous 
with  light  golden  toning  . 495.00 

1922  MS-63 . 89.00 

1922- D  AU-55  $30;  MS-63  . 129.00 

1922- S  AU-55.  Fully  lustrous  $30;  MS-63.  Sharply 

struck  and  brilliant . 195.00 

1923  MS-63  $89;  MS-64.  Exceptional  eye  appeal! 

This  piece  exhibits  full  mint  brilliance  and  lus¬ 
tre  over  pleasing  satiny  surfaces . 339.00 

1923- D  MS-63.  Well  struck  and  lustrous  .  159.00 

1923-S  AU-55  . 30.00 

1925  AU-55 . 19.00 


1934-S  MS-60.  A  brilliant  example  of  this  key  is¬ 
sue  in  the  Peace  dollar  series.  Some  weakness 
in  strike  in  the  hair  detail.  Lustrous  .  1,450.00 


1926  MS-60  $79;  MS-63  $139;  MS-64.  Fully  bril¬ 
liant,  sharply  struck  and  lustrous  .  .  .  .595.00 

1926-D  AU-55  $46;  MS-63  $229;  MS-64.  Razor- 
sharp  strike  with  beautiful  satiny  surfaces  toned 
in  champagne  iridescence . 615.00 

1927  MS-63.  Brilliant . 299.00 

1934  MS-63.  Sharply  struck . 289.00 


David  Heise  Writes: 

"I  want  to  compliment  you  on  another  great  is¬ 
sue  of  your  Rare  Coin  Review,  No.  67.  There  is  more 
educational  material  in  the  Review  than  in  most 
of  the  other  numismatic  publications  I  receive.  Keep 
up  your  efforts  to  make  our  hobby  something  to 
enjoy." 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


1935  MS-63.  Gash  in  the  eagle's  tailfeathers  on  the 
reverse  $89;  MS-64.  Gorgeous  frosty  lustre  and 
exceedingly  sharp  strike.  Elusive  in  this  high 
state  of  preservation . 650.00 

Trade  Dollars 

1874- S  EF-45.  Sharply  struck.  Lustrous  .  385.00 

1875- CC  EF-45.  An  attractive  piece  toned  heather, 

rose  and  pale  orange.  Nice  definition  on  the 
central  devices . 415.00 


Likes  Our  ''Promotional  Material" 

"As  a  person  new  to  numismatics,  I  want  to  let 
you  know  how  much  I  enjoy  your  auction  cata¬ 
logues,  Rare  Coin  Reviews,  and  other  promotion¬ 
al  material— all  of  these  are  outstanding  and  have 
contributed  greatly  to  my  interest  in  coin  collect¬ 
ing.  I  look  forward  to  making  future  purchases  from 
Bowers  and  Merena  Galleries.'— G.M.K. 


IkHioB  WE' 
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U.S.  Silver  Coins 


1875-S  EF-40.  Deep  gray  and  gold  toning  $279; 
EF-45.  Mostly  brilliant  with  pleasing  frosty  sur¬ 
faces  $385;  AU-50.  A  sharply  struck,  fully  lus¬ 
trous  piece  with  very  heavily  frosted  central 
devices.  A  nice  eye-appealing  coin  $415;  AU-58. 
Full  original  mint  brilliance  and  frost.  Extremely 

sharply  struck . 525.00 

1876  EF-40  $335;  AU-50.  Toned  in  deep  iridescent 
hues  over  fully  lustrous  surfaces.  Exceptional  eye 
appeal . 415.00 


1876-S  EF-40.  Light  gray  planchet  $249;  AU-50.  Ex¬ 
ceedingly  sharply  struck  with  frosty  devices 
$415;  AU-55.  Brilliant  and  frosty  with  a  sharp 
strike  . 445.00 


1877  VF-20  $149;  EF-40.  Lightly  toned  $249;  MS-63. 
A  brilliant,  fully  lustrous  piece  with  reflective 
surfaces  and  frosty  devices.  Free  of  detracting 

bagmarks  and  scratches . 1,550.00 

1877-S  EF-40.  Gorgeous  charcoal  gray  surfaces  toned 
rose  and  fiery  golden  orange  $279;  EF-45.  Well 
struck.  Much  of  the  original  mint  lustre  remains 
in  protected  areas  $385;  AU-50.  Heavily  frost¬ 
ed  devices  and  full  original  mint  lustre  $415; 
AU-55.  An  exceedingly  sharply  struck  piece 
with  full  central  device  detail.  Frosty  devices  are 
highlighted  by  satiny  lilac  fields . 445.00 


1878-S  EF-40.  Pleasing  warm  gray  and  gold  surfaces 
$279;  EF-45.  Well  struck  $385;  AU-50.  Lustrous 
with  original  toning  $415;  AU-55.  Highly  reflec¬ 
tive  surfaces  toned  in  mottled  hues  .  .445.00 


Rare  1880  Trade  Dollar 


1880  Proof-40.  This  piece  exhibits  a  great  deal  of 
device  detail.  A  strictly  original  piece  with  pleas¬ 
ing  medium  gray  and  gold  toning.  The  only  no¬ 
ticeable  mark  is  a  small  rim  bump  at  2:00  on 
the  obverse.  A  very  nice  example  of  this  exceed¬ 
ingly  scarce  and  important  issue  .  .  .  1,195.00 

fust  1,987  pieces  were  struck  for  this  entire  issue.  All  were 
Proof  examples. 


The  Secret  Of  An  Old  Estate 


The  following  narrative  is  typical  in  a  way  of  ex¬ 
periences  of  just  about  any  coin  dealer  you  name. 
But,  it  does  have  an  interesting  "twist”  to  it— which 
certainly  isn't  typical! 

Early  in  July  last  year,  a  couple  arrived  at  our 
offices  in  New  Hampshire,  having  driven  hundreds 
of  miles  to  keep  an  appointment  made  with  Tom 
Becker  of  our  staff.  They  owned,  so  they  said,  some 
"valuable  coins"  which  had  been  rescued  from  an 
old  trunk  that  once  belonged  to  a  long-departed 
ancestor. 

After  making  his  visitors  comfortable,  Tom  asked 
to  see  the  coins.  It  took  him  only  a  few  minutes 
to  realize  that  he  would  have  to  tell  them  their  jour¬ 
ney  had  been  in  vain,  for,  unfortunately,  all  of  the 
coins  were  well-circulated  common-date  Liberty 
nickels,  early  Lincoln  cents,  Washington  quarters, 
and  the  like,  pieces  of  some  slight  value,  but  none 
worth  anything  significant  over  face  value  or  bul¬ 
lion  content. 

The  disappointing  news  was  delivered,  after 
which  Tom  was  set  to  bid  his  guests  farewell.  But 
wait!  They  had  another  item,  something  old  from 
the  same  estate,  but  it  wasn't  a  coin,  they  said.  As 
a  courtesy,  Tom  said  he  would  look  it  over.  Soon, 
he  was  gazing  at  a  relatively  modern  frame  enclos¬ 
ing  a  printed  reproduction  of  the  signature  of  Presi¬ 
dent  Andrew  Johnson.  Above  the  signature  was  a 
silver  medallion — nothing  valuable,  the  visitors 
thought,  but  possibly  a  curiosity  of  the  type  one 
might  find  at  a  flea  market. 

At  this  point,  Tom  called  me  in,  for  he  knew  that 
I  could  glanr  e  at  the  medal  and  tell  the  visitor  about 
it. 

Before  my  eyes  was  the  finest  authentic,  original 


By  Michael  H odder 

1865  Andrew  Johnson  62mm.  silver  Indian  peace 
medal  I  had  ever  seen,  complete  with  its  original 
ring  mount!  Only  90  such  medals  were  reported 
as  having  been  struck,  and  the  specimen  I  was  hold¬ 
ing  was  a  previously  unknown  survivor  or  that  small 
mintage.  Just  think,  if  our  visitors  hadn't  brought 
it  with  them,  perhaps  it  would  have  been  careless¬ 
ly  sold  or  traded  away,  and  would  have  lost  to  the 
numismatic  fraternity. 

Following  a  close  inspection,  Tom  and  I  both 
recognized  that  the  medal  we  were  holding  was  far 
finer  than  the  specimen  appearing  in  our  sale  of 
the  David  Dreyfuss  Collection  in  1986.  As  many 
present  readers  will  recall,  the  Dreyfuss  Collection, 
auctioned  jointly  with  Joe  Levine,  was  by  far  the 
finest  presentation  of  American  medals  to  cross  the 
auction  block  in  our  generation.  If  it  was  desira¬ 
ble,  chances  are  the  Dreyfuss  Collection  had  it— 
and  in  the  finest  available  condition. 

The  Dreyfuss  specimen  of  the  Andrew  Johnson 
Indian  peace  medal  had  been  graded  by  us  as  Very 
Fine  and  it  had  sold  for  $5,720. 

Tom  and  I  graded  the  newly-discovered  medal 
even  finer,  as  About  Uncirculated.  After  telling  the 
couple  what  we  knew  about  the  medal,  and  show¬ 
ing  the  description  of  the  Dreyfuss  piece,  they 
decided  to  consign  it  to  our  next  available  auction, 
which  happened  to  be  that  scheduled  for  Novem¬ 
ber  1987  in  conjunction  with  the  offering  of  the 
Ebenezer  Milton  Saunders  Collection. 

The  sale  date  approached,  and,  as  expected,  the 
Andrew  Johnson  medal  created  quite  a  bit  of  pre¬ 
sale  attention,  including  several  telephone  calls 
from  a  Midwestern  client  who  was  especially  ea¬ 
ger  to  acquire  the  piece.  What  it  would  sell  for,  we 


couldn't  say.  Perhaps  the  Dreyfuss  piece  had  ab¬ 
sorbed  much  of  the  market  demand,  and  the  new 
discovery  would  sell  for  less.  But,  we  didn't  think 
so,  for  its  quality  was  superb  and  every  time  we  of¬ 
fer  a  classic  in  a  sale,  there  are  more  bidders  than 
there  are  pieces  available. 

The  medal  came  up  for  sale  at  the  appointed 
time,  and  we  were  pleased  to  see  that  the  winner 
was  our  Midwestern  friend.  Two  days  after  the  auc¬ 
tion,  Tom  and  I  had  the  very  pleasant  task  of  tell¬ 
ing  the  consignor  couple  that  their  unsuspected 
treasure  more  than  repayed  the  time  and  trouble 
they  spent  to  come  to  our  office — for  it  had  sold 
for  $7,480! 


Permission  Requested 

The  following  letter  is  from  Bill  Quain: 

"With  your  permission  I  would  like  to  reprint  a 
number  of  your  coin  quizzes  for  use  in  the  month¬ 
ly  newsletter  of  the  West  Chester  Coin  Club  of  Penn¬ 
sylvania.  I  am  the  newly  elected  president  and  have 
been  looking  for  ways  to  increase  attendance  at 
meetings.  If  you  grant  me  permission  I  will  supply 
the  answers  to  everyone  who  attends  that  month  's 
meeting.  I  would  like  the  quizzes  from  issues  No. 
56,  58,  59,  60,  61,  62,  63,  64,  and  65.  I  should  also 
say  that  in  your  last  issue  that  was  a  really  wonder¬ 
ful  article  on  the  Mott  token." 

Editor's  note:  Permission  granted. 


ORDER  EARLY! 
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Gold  Dollars 


US.  Cold  Coins  for  Sale 


1849-0  . 259.00 

1851  EF-40  $249;  EF-45.  Very  lustrous  and  sharp  for 

the  grade  $295;  AU-55.  A  bold  and  lustrous 
beauty  . 425.00 

1851-0  AU-50.  An  attractive  and  well-struck  exam¬ 
ple  of  New  Orleans  Mint  coinage  .  .  .395.00 

1852  VF-30  $215;  AU-50  . 325.00 

1853  EF-40  $249;  EF-45  $295;  AU-50.  Lustrous  and 

well  struck . 325.00 

1853-0  EF-40  $279;  EF-45  $349;  AU-50.  Much  origi¬ 
nal  lustre . 395.00 

1854  Type  I.  EF-45  $295;  AU-50  $325;  AU-55  $425; 

MS-60.  A  lustrous  example  of  this  final  year  of 
Type  I  gold  dollars .  1,250.00 


1854  Type  II.  EF-45.  A  pleasing  example  of  this 

popular  type  coin . 950.00 

1855  EF-45.  Nice  example  of  a  popular  year  for  type 

collectors . 950.00 

1856  Type  III.  Slanting  5.  EF-45  $295;  AU-55.  A  lus¬ 

trous  and  sharp  example  of  the  first  year  of  Type 
III  gold  dollars . 425.00 

1856  Type  III.  Upright  5.  EF-45  . 295.00 

1857  EF-45  $295;  AU-50  . 325.00 

1859  AU-50  . 325.00 

1862  AU-50  $325;  AU-55.  A  sharp  example  of  this 

Civil  War  coin . 425.00 


1836  EF-40.  Head  of  '35  as  described  in  Walter 
Breen's  monograph  on  quarter  eagles.  Brilliant 
and  semi proofl ike.  Hairlines  on  the  surfaces  in¬ 
dicate  a  past  cleaning  . 595.00 

The  head  of  '35  can  be  distinguished  easily.  Only  the  ex¬ 
treme  tip  of  the  upper  hair  ribbon  end  is  visible,  and  Miss 
Liberty's  forecurl  protrudes  slightly  above  her  hair  band. 


1836  Classic  Head.  No  Motto.  EF-45.  Head  of  '35. 
Another  nice  example.  This  piece  has  rich  lus¬ 
tre  in  the  protected  areas  and  lovely  mottled  am¬ 
ber  toning  at  the  periphery  $695;  AU-50.  Head 
of  '35.  Very  attractive.  Brilliant  with  most  mint 
lustre  intact .  1,295.00 

On  both  examples  a  die  crack  extends  from  the  6th  star 
through  the  front  of  the  coronet  and  across  the  letter  L  in  LIB¬ 
ERTY.  Another  extends  from  a  curl  at  the  back  of  Miss  Liberty's 
head  into  the  field  between  the  last  two  stars. 

1838  EF-40 . 595.00 


CORONET  TYPE 

1887  AU-55.  Lustrous  and  attractively  toned  deli¬ 
cate  rose  and  orange.  Very  sharply  struck.  On¬ 
ly  6,282  pieces  were  minted  making  this  date 


very  popular  with  collectors  . 695.00 

1907  EF-40 . 215.00 


INDIAN  HEAD  TYPE 

1926  AU-55  . 345.00 


1873  Open  3.  AU-50  $325;  AU-55.  Three  examples 
available,  including  one  with  diagnostic  die 
crack  through  neck  of  Liberty  on  obverse  $425; 
MS-60.  A  lustrous  coin  with  hints  of  orange  ton¬ 
ing  on  the  obverse . 895.00 

1885  MS-62.  NGC.  A  sharp  and  frosty  gold  dollar, 
with  highly  reflective  mirrorlike  obverse  fields. 
Sure  to  please . 1,495.00 


1886  AU-55.  Of  a  total  mintage  of  6,016  pieces  for 
this  year,  only  5,000  were  business  strikes.  We 
are  pleased  to  offer  an  attractive  example  of  this 
very  scarce  issue  . 695.00 


$3  Gold  Pieces 

1854-0  EF-40.  Brilliant  . 895.00 

Much  nicer  than  usually  encountered  for  this  issue.  The  on¬ 
ly  date  in  which  $3  gold  pieces  were  coined  at  the  New  Orleans 
mint. 


1855  AU-50.  Very  lustrous.  A  few  scattered  contact 


marks  on  the  obverse .  1,395.00 

1878  EF-45.  Reflective  surfaces  . 895.00 


Half  Eagles 

CLASSIC  HEAD  TYPE 


1834  Plain  4.  VF-30 . 315.00 

1836  Large  Date.  F-12  . 295.00 


1838  AU-50.  Rich  mint  lustre  is  present  at  the 
peripheries  and  around  the  devices.  Faint  cop¬ 
pery  toning  is  noted  at  the  rims  ....  1,150.00 

CORONET  TYPE 


1839  AU-50.  Brilliant  with  most  design  details  well 
defined.  Contact  marks  are  noted  on  both 
surfaces . 775.00 

An  elusive  date  in  high  grades.  The  average  grade  usually 
encountered  is  only  VF.  Seldom  are  more  than  four  or  five 
pieces,  as  nice  as  this  or  better,  available  at  auction  in  the  course 
of  a  year.  An  excellent  opportunity  for  the  collector  who  ap¬ 
preciates  rarity. 


1852-D  AU-50.  Brilliant  with  lustre  in  the  protect¬ 
ed  areas.  An  excellent  selection  for  a  Dahlone- 
ga  type  set,  or  for  an  advanced  half  eagle 


collection . 1,350.00 

1874-CC  VG-8/F-12  425.00 


1879- S  AU-55.  Slight  softness  in  the  curls  above  Miss 
Liberty's  ear  and  on  the  eagle's  neck  feathers. 
Elusive  and  desirable  in  high  grades  .525.00 

1880- S  MS-60.  Brilliant  and  semiprooflike  with 
razor-sharp  details  $595;  MS-60.  Another.  Bril¬ 


liant,  lustrous,  and  well  struck . 595.00 

1881  MS-60.  Full  mint  frost  and  brilliance.  Very 

attractive . 595.00 

1882  AU-50 . 495.00 


1882-S  MS-60.  Pleasing  satinlike  surfaces  toned 
deep  orange  and  rose  $595;  MS-63.  Spectacu¬ 
lar  full  mint  frost  and  brilliance.  A  splendid 
strike . 1,650.00 

1885- S  MS-60.  Brilliant  and  lustrous  .  .  .  .595.00 

1886- S  MS-60.  Frosty  with  a  faint  suggestion  of  cop¬ 
pery  toning  . 595.00 

1893-0  AU-50  . 545.00 

1897  AU-55  .  325.00 


Quarter  Eagles 

CLASSIC  HEAD  TYPE 
1834  Classic  Head.  No  Motto.  EF-40.  Glossy  and 
attractive.  A  popular  issue  among  collectors. 
This  piece  is  the  type  with  a  split  berry  on  the 
laurel  branch  in  the  eagle's  claw  ....  595.00 


Number  1 

“After  buying  coins  from  some  30  different  deal¬ 
ers  over  the  past  16  years,  I  have  determined  that 
there  are  only  one  or  two  really  honest,  quality  deal¬ 
ers  of  coins  in  the  United  States.  Your  company  is 
No.  1  in  this  respect.'— R.W.D,  )r. 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue 
for  some  really  great  buys  on  interesting 
and  valuable  reference  books.  There  is  no 
substitute  for  knowledge,  as  they  say! 


Rare  Coin  Review  No.  6 8 — Page  3/ 


U.S.  Gold  Coins 


1897-S  MS-60.  Appealing  satiny  surfaces.  Brilliant 
with  tinges  of  amber  toning  on  the  reverse.  A 
rare  and  desirable  issue  in  Uncirculated  con¬ 
dition.  David  Akers,  in  his  monograph  on  half 
eagles,  was  able  to  enumerate  only  six  appear¬ 
ances  of  Uncirculated  examples,  and  seven  AU 
specimens.  A  splendid  opportunity  for  the  ad¬ 
vanced  collector.  We  illustrate  this  specimen  for 
the  numismatic  scholar  as  well  as  the  poten¬ 


tial  purchaser . 1,095.00 

1899  AU-55  . 295.00 


1900  AU-55.  Well  struck  and  frosty  example  of  this 


turn-of-the-century  Liberty  $5  gold  .  .  .525.00 

1901-S  EF-45 . 195.00 

1906- D  AU-55.  A  lustrous  and  sharp  example  of 

this  first  year  of  the  Denver  Mint  .  .  .  .675.00 

1907- D  AU-50  . 495.00 

INDIAN  HEAD  TYPE 

1908  AU-55.  Clean  and  problem-free  example  of 

this  popular  type  coin . 525.00 

1909  AU-50 . 495.00 

1909-D  AU-50  . 425.00 

1910  EF-45  $465;  AU-55.  Frosty  . 525.00 

1911  EF-45  $465;  AU-55  . 525.00 

1913  AU-50.  Nice  for  a  type  set . 495.00 

1913  AU-55  . 525.00 


1914-S  EF-45.  Attractive  and  affordable.  .  .325.00 


1915  AU-55.  Strong  strike  and  bold  lustre  highlight 
this  Indian  half  eagle . 525.00 


Eagles 

CORONET  TYPE 

1843-0  EF-40  to  45.  A  nice  example  of  an  early 
New  Orleans  eagle  . 425.00 


1847-0  EF-45.  A  well-struck  coin,  with  few  of  the 
contact  marks  usually  associated  with  a  circu¬ 
lated  coin.  Traces  of  mint  lustre  surround  the 
eagle,  particularly  in  the  mintmark  area595.00 

1850  Large  Date  EF-45  575.00 


1893  MS-60.  A  frosty  coin  just  a  few  light  contact 
marks  away  from  a  higher  grade  ....  695.00 
1898-S  MS-60.  An  attractive  MS-60  coin,  ideally 

suited  for  a  type  set . 695.00 

1901-S  EF-40  . 289.00 

1907  AU-50.  A  lustrous  example  of  this  final  year 
of  Liberty  $10  gold  pieces . 345.00 


INDIAN  HEAD  TYPE 

1908  With  Motto.  AU-55.  A  sharp,  problem-free  ex¬ 


ample  of  this  popular  type  coin . 695.00 

1911  AU-50.  A  nice  problem-free  coin  .  .650.00 

1912  AU-55.  Lustrous  and  sharp . 695.00 

1914  AU-50  . 675.00 


Scarce  New  Orleans  Double  Eagle 


1855-0  VF-20.  A  problem-free  example  of  a 
very  scarce  date  in  the  double  eagle  series,  with 
a  total  mintage  of  only  8,000  coins.  Attractive 
for  the  grade . 4,250.00 


1932  AU-55.  A  lustrous  and  sharp  example  of  this 
last  collectible  year  of  $10  gold . 695.00 

Double  Eagles 

LIBERTY  HEAD,  NO  MOTTO  TYPE 

1850  AU-58.  The  first  regularly  issued  double  ea¬ 
gle.  This  coin  is  well  struck  with  good  lustre  and 
very  few  contact  marks.  A  nice  choice  for  a  first 
year  of  issue  type  collection  . 2,150.00 

1850- 0  EF-40.  This  first  branch  mint  double  eagle 

is  scarce  in  all  grades.  We  offer  a  pleasing  and 
attractive  coin  for  only . 995.00 

1851- 0  VF-20.  An  attractive  piece  with  just  good 

old-fashioned  wear  $795;  EF-45.  Sure  to  please 
at  only . 1,150.00 

1852- 0  EF-40.  A  nice  coin,  attractive  and  problem 

free . 995.00 

1853- 0  EF-40.  Another  attractive  early  New  Orleans 

Mint  double  eagle.  Problem  free  with  some 
hints  of  lustre . 950.00 


A  Letter  From  A  Dealer  Friend 

"Your  gorgeous  catalogue  of  the  Ebenezer  Mil- 
ton  Saunders  Collection  came  yesterday  and  it 
prompted  me  to  write  to  you. 

"Considering  how  beautiful  your  recent  Norweb 
Sale  catalogue  was  too,  you  are  certainly  the  envy 
of  the  entire  American  numismatic  auction  scene. 
Along  with  all  of  your  normal  cataloguing  panache, 
the  photography  has  really  outdone  itself  lately — 
witness  the  superb  pictures  of  the  Libertas  medal 
(Lot  4237)  in  this  latest  catalogue;  I  felt  I  could  just 
reach  down  and  pick  it  up!'— Bruce  Lorich,  Bruce 
Lorich  &  Co.,  Inc. 


1856-S  EF-40.  While  this  coin  has  typical  bagmarks 
it  is  still  attractive  and  priced  at  just  .795.00 
1857  AU-55.  One  of  the  nicest  Type  I  double  ea¬ 
gles  that  we  have  had  in  stock  in  a  long  while, 
and  quite  scarce  this  nice.  Sharply  struck  and 
lustrous  . 995.00 


1857-0  EF-45.  Very  scarce  in  all  grades.  A  lustrous 
and  pleasing  coin.  A  small  rim  bump  at  the  12th 
star  on  the  obverse  is  mentioned  for  accuracy. 
A  good  value  at  just . 2,250.00 


1858-0  AU-50.  Another  tough  and  seldom  offered 
date.  While  technically  grading  AU-55,  this  coin 
has  been  lightly  cleaned  long  ago.  Still  pleas 
ing  and  priced  right  at .  1,795.00 
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1859  VMO.  A  "sleeper"  in  the  series  and  far  scarcer 

than  its  small  mintage  of  just  under  44,000 
would  indicate.  Hints  of  original  lustre  remain 
around  the  stars .  1,295.00 

1860  EF-40.  A  few  light  rim  nicks  mentioned  for 

accuracy . 650.00 


1860-0  EF-40.  The  fourth  lowest  mintage  of 
the  entire  New  Orleans  double  eagle  series, 
with  a  scant  mintage  of  just  6,600  pieces.  We 
offer  a  very  pleasing  coin  with  pale  golden  col¬ 
oration  and  hints  of  original  lustre  remaining. 
No  major  detracting! contact  marks.  A  very  spe¬ 
cial  opportunity  at . 5,900.00 


Very  Scarce  Double  Eagle 


1861  AU-55.  Lustrous  and  attractive  ....  995.00 


Scarce  Civil  War  Double  Eagle 


1861-0  EF-40.  A  scarce  issue  with  an  interest¬ 
ing  historic  background.  A  portion  of  the  mint¬ 
age  of  this  issue  was  minted  by  the  Confederate 
States  of  America,  after  the  seizure  of  the  New 
Orleans  Mint  in  1861.  An  attractive  addition  to 
any  collection . 2,995.00 


1863  AU-50.  Although  lightly  cleaned  long  ago,  this 
coin  is  still  an  attractive  and  problem-free 
specimen . 1,695.00 

LIBERTY  HEAD,  MOTTO,  TWENTY  D. 
TYPE 

1866  AU-50  With  Motto.  A  lustrous  and  frosty 
specimen .  1,295.00 


1867-S  EF45.  Small  "S"  mintmark  variety  $850;  EF- 

45.  Large  "S"  mintmark  variety . 895.00 

1868  AU-50.  An  attractive  coin  with  only  slight  bag- 
marks.  Frosty  in  recessed  areas  ....  1,295.00 


1876- CC  VF-30.  An  attractive  piece  with  no  heavy 

bagmarks.  Traces  of  lustre  hidden  among  the 
devices.  A  good  buy  at . 750.00 

LIBERTY  HEAD,  TWENTY  DOLLARS 
TYPE 

1877- CC  VF-30.  Another  affordable  Carson  City 

Mint  double  eagle . 775.00 

1877-S  MS-60.  Slightly  subdued  lustre  and  a  few 
scattered  bagmarks  keep  this  from  a  much 

higher  grade . 995.00 


1871-CC  VfVJO.  A  very  scarce  Carson  City  issue. 
Much  more  attractive  than  the  grade  would 

suggest . 2,150.00 

1871-S  MS-60.  A  very  scarce  coin  in  AU  or  better 
condition.  We  are  pleased  to  offer  this  Uncir¬ 
culated  example.  Very  lustrous,  and  only  a  few 
scattered  bagmarks  away  from  an  even  higher 
grade .  1,995.00 


rJ’Wtftr. 


1872- CC  AU-50.  Far  above  average  for  this  elusive 

date.  A  well  struck  and  lustrous  coin.  Hurry,  as 
this  is  priced  to  sell  at . 2,650.00 

1873  Closed  3.  EF-45.  A  pleasing  example  of  this 
variety  . 1,150.00 

1873  Open  3.  MS-60.  Bold  and  lustrous,  and  not 

too  far  from  a  higher  grade . 895.00 

1873- CC  EF-45.  A  choice,  lustrous  example  of  this 

scarce  Carson  City  issue  . 1,495.00 

1873-S  EF-45.  Closed  3  variety.  A  pleasing  exam¬ 
ple  of  this  interesting  variety . 995.00 

1873- S  EF-45.  Open  3  variety.  A  problem-free  ex¬ 
ample  of  this  interesting  variety  ....  1,150.00 

1874  EF-45  . 825.00 

1874- CC  AU-50.  A  very  lustrous  piece  with  the  nor¬ 

mal  amount  of  contact  marks  that  are  so  very 
common  on  double  eagles  from  the  Carson  City 
Mint.  A  nice  coin  for  only . 1,750.00 

1874- S  MS-60.  Nice  original  lustre,  with  some  bag- 

marks  noted  for  accuracy . 850.00 

1875- CC  EF-40.  An  attractive  circulated  example  of 

this  Carson  City  double  eagle . 825.00 

1875-S  EF-45.  Attractive  and  lustrous.  A  good  val¬ 
ue  at  just . 695.00 

1876  AU-55.  Lustrous  and  attractive  ....  750.00 


1879- CC  EF-45.  Another  scarce  Carson  City  coin, 

with  a  total  mintage  of  just  10,780  pieces!  A  well- 
struck  coin  with  traces  of  original  lustre  remain¬ 
ing.  Hurry  as  its  price  is  only . 1,695.00 

1878-S  VF20  . 595.00 

1880- S  EF-45  . 625.00 

1882-CC  AU-55.  A  nice  high-grade  coin  with  good 

lustre  and  overall  eye  appeal . 1,100.00 

1882- S  AU-50.  Sharp  and  lustrous  .  .625.00 

1883- CC  AU-50.  A  nice  high-grade,  affordable  Car- 

son  City  double  eagle . 895.00 

1883- S  AU-50.  Lustrous  and  sharp  625.00 

1884- CC  AU-50.  Really  an  AU-55  coin  from  the 

standpoint  of  wear,  but  the  piece  has  been 
cleaned  at  one  time  and  thus  we  have  adjusted 
the  grade  and  price  to . 750.00 


A  Low  Mintage  Beauty 


1878-CC  AU-55.  A  very  scarce  issue  with  a 
small  mintage  of  just  13,180  pieces.  One  of  the 
highlights  of  this  offering  and  certain  to  gener¬ 
ate  multiple  orders.  A  nice  lustrous  coin  that 
is  sure  to  please . 2,995.00 


1878-S  VF-20.  Attractive  for  the  grade  .  .  .  595.00 
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U.S.  Gold  Coins 


Rare  Mint  State  Double  Eagle 


1885-CC  MS-60.  A  rarity  in  the  double  eagle 
series.  This  coin  ranks  high  among  the  finest 
known  examples  which  remain  from  the  small 
original  mintage  of  just  9,450  pieces.  Coin  sur¬ 
faces  are  fully  lustrous  with  the  minimum  of 
contact  marks.  Don't  forget  our  lay  away  pro¬ 
gram!  It  is  designed  for  rare  opportunities  such 
as  this . 4,950.00 


1885-S  MS-60.  A  lustrous  and  well-struck  example 
of  this  date,  with  several  claims  to  a  much  higher 
grade . 895.00 


1889-CC  MS-60.  Frosty  devices  and  exceptional  lus¬ 
tre  make  this  pleasing  coin  a  very  good  value 
at  just . 1,995.00 

1889- S  MS-60  to  63.  Exceptional  strike  and  lustre 

for  only  . 950.00 

1890  MS-60.  A  strong  strike  and  exceptional  lus¬ 
tre  for  only . 850.00 

1890- CC  EF-45.  A  nice  circulated  example  $995; 

AU-50.  Lightly  polished  obverse . 750.00 


In-flight  Reading 

The  following  is  from  K.B.,  who  hails  from 
London: 

"When  flying  on  British  Airways  from  London  to 
New  York  I  tucked  in  my  bag  a  copy  of  your  The 
Strange  Career  of  Dr.  Wilkins  book  intending  to  read 
it  along  the  way.  As  chance  would  have  it,  it  was 
the  first  thing  I  looked  at  after  takeoff,  and  although 
I  had  no  intention  of  reading  it  through— I  just  want¬ 
ed  to  see  what  the  book  was  about— I  couldn't  put 
if  down  until  I  finished  the  last  word! 

"Wilkins  was  certainly  an  unusual  character— 
we  British  think  all  Americans  are  unusual  to  a 
degree  -but  Wilkins  was  especially  unusual!" 


Only  5,000  Minted 


1891-CC  AU-50.  Considered  by  many  to  be 
the  third  rarest  of  the  Carson  City  double  ea¬ 
gles,  and  with  a  low  mintage  of  just  5,000  pieces 
it  is  surprising  that  any  coins  still  remain  which 
are  as  nice  as  this  pleasing  AU-50  coin.  This 
piece  is  well  struck  with  ample  lustre  and  a 
minimum  of  contact  marks  which  usually 
characterize  the  Carson  City  issues.  This  attrac¬ 
tive  coin  is  offered  for  only . 3,450.00 


1892-CC  AU-50.  A  defect-free  example  .  .950.00 

1892-S  AU-55.  Lustrous  and  sharp . 650.00 

1893  MS-60.  Very  frosty  surfaces . 795.00 

1894  MS-60.  A  few  scattered  bagmarks  mentioned 

for  accuracy . 695.00 

1894- S  MS-60.  Frosty  and  attractive . 795.00 

1895  AU-55.  Close  to  Mint  State  condition  $595; 
MS-60.  Strong,  frosty  and  lustrous  .  .  .  795.00 

1895- S  MS-63.  A  beautiful  coin  with  that  special 

combination  of  toning  and  lustre  that  make  Mint 
State  examples  of  this  type  so  inviting  to 
collectors . 1,395.00 

1896- S  AU-50  $595;  MS-60.  Lustrous  and  sharp 
with  a  minimum  of  contact  marks  .  .  .895.00 

1897-  S  AU-50 . 550.00 

1898- S  AU-55  . 595.00 


1900  MS-63.  Frosty  and  lustrous,  with  nice  clean 
surfaces.  Quite  scarce  this  nice  ....  1,450.00 

1901  MS-63.  A  well-struck  and  frosty  example  of 

this  coin,  with  nearly  mark-free  surfaces.  Sure 
to  please  at . 1,695.00 

1901-S  AU-55.  Frosty  and  attractive . 595.00 

1901  MS-60.  By  far  the  scarcest  of  the  entire  20th- 
century  Liberty  double  eagle  series,  with  a  scant 
mintage  of  just  31,254.  This  frosty  and  attrac¬ 
tive  example  of  this  scarce  issue  has  a  minimum 
of  contact  marks.  A  scarce  coin . 995.00 


1903  MS-60.  An  attractive  "clean"  coin,  with  mel¬ 

low,  subdued  lustre  and  claims  to  a  higher 
grade.  Yours  for  just . 795.00 

1903- S  MS-63.  Good  strong  lustre.  A  few  contact 

marks  in  the  field  .  1,395.00 

1904  MS-60.  Bold  and  frosty,  with  very  few  marks 

in  evidence  $750;  MS-63.  Smooth  and  brilliant 
$1,295;  MS-63.  Prooflike.  Sure  to  please  priced 

here  at .  1,395.00 

1904- S  MS-63.  Frosty  and  attractive  1,395.00 

1905- S  EF-45  . 525.00 

1906  AU-55.  An  attractive  and  problem-free  exam¬ 
ple  of  this  scarce  issue . 850.00 

1906- D  AU-55  . 595.00 


*  *  *  * 


1906- S  MS-60.  A  nice,  lustrous  coin  with  a  mini¬ 
mum  of  contact  marks . 795.00 

1907  Liberty.  AU-55.  A  nice  circulated  example  of 
this  final  year-of-issue  double  eagle  .  .550.00 

1907- D  MS-60  895.0 

SAINT-GAUDENS  TYPE 


1908-D  No  Motto.  AU-55.  A  lustrous  problem-free 
coin  with  just  a  trace  of  wear  on  the  high  points. 
Attractive  and  sure  to  please  at . 650.00 

1908-S  With  Motto.  EF-45.  Just  a  trace  of  rub  on 
this  low-mintage  beauty . 1,050.00 

1909/8  EF-45.  The  ever-popular  20th-century  over¬ 
date  $895;  AU-50  $695;  AU-55  . 995.00 

1910- D  MS-63.  Lustrous,  sharp  and  problem-free 

example . 1,495.00 

1911- D  MS-60  .  995.00 

1913- S  AU-55.  A  sharp  and  lustrous  example  of  this 

popular  date,  with  a  low  mintage  of  only  34,000 
pieces  $850;  MS-60  to  63  1,195.00 

1914- D  MS-63.  Incredible  lustre  and  a  strong  strike 

highlight  this  beautiful  coin .  1,495.00 

1915- S  MS-60.  A  beautiful  coin  with  claims  to  a 

much  higher  grade  $895:  MS-63  1,695.00 

1924  MS-63.  Lustrous  and  attractive  1,495.00 

1927  MS-63.  Outstanding  lustre  and  strike  highlight 
this  late-date  beauty  1,495.00 
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Commemorative  Silver 
Coins 


1900  Lafayette  dollar.  AU-55.  Reflective  surfaces 
are  somewhat  subdued  due  to  light  sky-blue  and 
orange  toning  at  the  centers  becoming  fiery  or¬ 
ange  and  electric  blue  at  the  peripheries.  A  nice 
problem-free  example  of  this  scarce  issue  $495; 
MS-60  to  63.  A  fully  lustrous,  all-original  piece 
with  pleasing  champagne  and  rose  iridescence. 
This  piece  is  very  Sharply  struck  and  save  for 
a  few  tiny  marks,  could  easily  grade  MS-63 
overall . 1,250.00 

1921  Alabama.  Without  2x2  in  field.  AU-55.  Brilliant 
. 89.00 

1936  Albany.  MS-63.  Gorgeous  satiny  surfaces  are 

toned  deep  golden  and  russet.  Extremely  sharp¬ 
ly  struck . 450.00 

1937  Antietam.  AU-55.  Toned  light  golden  orange. 

An  extremely  popular  issue  among  com¬ 
memorative  collectors,  and  very  difficult  to  lo¬ 
cate  in  AU  condition . 395.00 

1935  Arkansas.  MS-63.  Beautiful  full  mint  frost.  Free 
of  detracting  marks  normally  seen  on  the  cheek 
of  the  Indian  and  Miss  Liberty . 195.00 

1935- D  Arkansas.  MS-60.  Satiny  lustre  toned  gold 

$149;  MS-64.  Sharply  struck  and  fully  lustrous 
with  light  toning  on  the  reverse . 449.00 

1938  Arkansas  PDS  Set.  MS-60.  All  three  pieces 
exhibit  blazing  full  mint  brilliance.  .  .575.00 

1936- S  Bay  Bridge.  MS-60.  Lightly  toned  $189;  MS- 
64.  Gorgeous  satiny  surfaces  with  a  whisper  of 
champagne  toning.  A  nice,  strictly  original  piece 

. 425.00 

1935-D  Boone.  MS-63.  Frosty  with  light  champagne 
toning  $295;. MS-64.  Sharply  struck  and  frosty 
with  a  tinge  of  champagne  toning  .  .  .449.00 

1935- S  Boone.  MS-63  $295;  MS-64.  A  fully  lustrous 

piece  with  reflective  surfaces.  Toned  beautiful 
light  gold  overall  . 449.00 

1935  Boone  PDS  Set.  MS-63.  Each  piece  is  sharp¬ 

ly  struck  and  fully  lustrous.  The  San  Francisco 
and  Denver  Mint  pieces  both  have  whispers  of 
light  toning . 795.00 

1936  Boone.  MS-63.  Fully  lustrous . 265.00 

1936- D  Boone.  MS-63.  Well  struck . 265.00 

1936-S  Boone.  MS-60.  Highly  reflective  surfaces 

toned  rose  and  gold.  Well  struck  ....  159.00 

1937  Boone  PDS  Set.  MS-60.  Each  piece  is  fully 

brilliant  and  lustrous  and  exhibits  nice  eye 
appeal  . 725.00 

1936  Bridgeport.  MS-63 . 295.00 


1936  Cleveland.  MS-60  $139;  MS-63  $249;  MS-64. 

Gorgeous  satinlike  surfaces . 545.00 

1922  Grant  Without  Star.  MS-60.  Beautifully  bril¬ 
liant  surfaces  . 169.00 


Key  1928  Hawaiian  50c 


1928  Hawaiian.  MS-63.  Mostly  brilliant  with 
a  whisper  of  toning.  Well  struck.  A  nice  exam¬ 
ple  of  one  of  the  key  issues  in  the  144-piece 
commemorative  half  dollar  series  .  .2,750.00 


1935  Hudson.  MS-60.  Fully  lustrous  $895;  MS-63. 
Mostly  brilliant  with  a  trace  of  light  peripheral 
toning.  An  important  and  elusive  issue  $1,150; 
MS-64.  Extremely  difficult  to  locate  in  this  high 
state  of  preservation.  This  coin  exhibits  beauti¬ 
ful  full  mint  frost  and  pleasing  satiny  lustre. 
Lightly  toned  in  champagne  iridescencel, 595.00 


1924  Huguenot.  AU-50  $69;  MS-60 _ 169.00 

1925  Lexington.  AU-55  $49;  MS-60  $79;  MS-63. 

Deep  iridescent  toning . 269.00 

1918  Lincoln.  MS-63.  Sharply  struck  with  blazing 
mint  frost . 479.00 


1936  Long  Island.  AU-55  $75;  MS-60  $129;  MS- 


64.Gorgeous  mint  frost . 549.00 

1920  Maine.  AU-50.  Reverse  scratches  $79;  AU-55 
$129;  MS-63.  Blazing  mint  brilliance  475.00 
1934  Maryland.  MS-60  $189;  MS-63  ....  349.00 


1921  Missouri.  Plain.  AU-55.  A  beautiful  original 
example  of  the  issue  with  light  gray  and  pale 
orange  toning.  Very  difficult  to  locate  in  AU-55 
condition  $285;  MS-63.  If  not  for  the  scratch  on 
the  reverse,  as  noted  in  the  above  photograph, 
this  coin  would  easily  grade  MS-64  or  better. 
Exceedingly  attractive  with  a  sharp  strike  and 
fully  lustrous  surfaces  toned  in  golden 

iridescence . 795.00 

1923-S  Monroe.  AU-55  . 45.00 

1926  Oregon.  MS-63.  Blazing  full  original  mint 

brilliance . 349.00 

1926-S  Oregon.  MS-63.  Lustrous  with  light  peripher¬ 
al  toning  . 349.00 

1915-S  Panama-Pacific.  AU-50.  An  extremely  popu¬ 
lar  issue  in  the  series.  This  piece  is  a  strictly 
original  example  which  has  not  been  dipped 
or  cleaned.  The  coin  exhibits  pleasing  light  iri¬ 
descent  toning  and  has  very  strong  central  de¬ 
tail  $269;  AU-55.  Another  original  piece  which 
is  sharply  struck  and  toned  silver-gray,  violet  and 

golden  orange . 295.00 

1920  Pilgrim.  AU-55  $49;  MS-60.  Brilliant  $79;  MS- 

63.  Gorgeous  full  mint  lustre . 195.00 

1936  Rhode  Island.  MS-63.  Satiny  surfaces  toned 

in  golden  iridescence . 295.00 

1936-S  Rhode  Island.  MS-63  . 295.00 

1936  Robinson.  MS-60  . 169.00 

1936-D  San  Diego.  MS-63.  Satiny  lustre  .250.00 
1926  Sesquicentennial.  AU-55  $49;  MS-60  79.00 
1925  Stone  Mountain.  AU-55  $32;  MS-63  $139; 

MS-64  . 395.00 

1936  Texas.  MS-64.  Fully  lustrous  with  light  irides¬ 
cent  toning . 435.00 

1925  Vancouver.  AU-55.  Difficult  to  locate  in  this 

grade . 315.00 

1946  BTW  PDS  Set.  MS-63  . 89.00 

1941  BTW  PDS  Set.  MS-63  . 175.00 

1936  York.  AU-55.  Brilliant.  Scarce  in  AU  condi¬ 
tion  $265;  MS-60.  Fully  lustrous  $349;  MS-63. 
Mostly  brilliant  with  some  traces  of  mottled 
toning . 425.00 


Commemorative  Gold 
Coins 


1903  Louisiana  Purchase  gold  dollar.  Jefferson  por¬ 
trait.  AU-50.  Sharply  struck  and  fully  lustrous 
with  some  light  russet  and  sky-blue  toning  on 

the  reverse . 495.00 

1916  McKinley  gold  dollar.  AU-50.  Lustrous  and 
frosty  with  fiery  orange  toning  around  the 
periphery . 450.00 
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Various  Coins  for  Sale 


Coins  of  Hawaii 

The  coins  ot  Hawaii  have  always  been 
popular  with  collectors  of  United  States 
coins.  The  specimens  listed  here  were 
struck  at  the  San  Francisco  Mint  by 
authority  of  King  Kalakaua  I  in  1883.  By 
the  outbreak  of  World  War  II,  many  of  the 
silver  coins  had  been  withdrawn  from 
circulation  and  melted.  We  are  very 
pleased  to  offer  the  following  examples 
of  Hawaiian  coins. 

1883  Hawaiian  dime.  MS-60.  An  attractive  and  well- 
struck  specimen,  with  much  original  lustre  and 
lovely  pale  lavender  toning  on  both  obverse  and 
reverse.  Sure  to  please  at . 1,250.00 


1883  Hawaiian  quarter  dollar.  MS-64.  A  bold  and 
attractive  coin,  with  brilliant  silver  frost  high¬ 
lighted  by  pale  orange  and  gold  toning.  A  pleas¬ 
ing  example  of  this  coin  for  just  ....  575.00 


1883  Hawaiian  dollar.  EF-45.  The  mintage  figure 
of  500,000  pieces  was  no  doubt  depleted  heav¬ 
ily  due  to  the  withdrawal  from  circulation  and 
subsequent  melting  of  these  Hawaiian  coins.  We 
offer  a  nice  coin  at  only . 875.00 


Only  55  Pieces  Struck 


1861  Confederate  cent  restrike.  Proof-60. 

Robert  Lovett,  a  die-sinker  and  engraver  with  a 
Philadelphia  jewelry  firm,  was  approached  by 
agents  of  the  Confederate  States  of  America  to 
design  and  strike  cents  with  a  Confederate  States 
of  America  design,  which  he  did.  Fearing  his 
clandestine  activities  would  result  in  charges  of 
conspiracy  and  treason,  he  hid  the  coins  and 
dies  in  his  cellar  for  many  years.  Captain  John 
W.  Haseltine  later  purchased  the  dies  and  made 
restrikes  in  gold  and  silver.  After  55  additional 
pieces  were  struck  in  bronze,  the  obverse  die 
shattered.  Stri kings  have  been  made  since  these 
“original"  55  pieces,  but  all  bear  the  telltale 
shattered  die  obverse.  We  are  pleased  to  offer 
one  of  Captain  John  W.  Haseltine's  55  “origi¬ 
nal"  pieces.  This  interesting  piece  of  American 
history  is  yours  for  just . 3,995.00 


United  States  Assay  Office  of  Gold 
$50  "Slug" 


U.S.  Assay  Office  $50  octagonal  "slug"  1852. 
VF20.  Upon  the  dissolution  of  the  firm  of  Moffat 
&  Co.,  the  firm  most  closely  associated  with 
Augustus  Humbert,  a  new  company  was  formed 
under  the  name  United  States  Assay  Office  of 
Gold.  This  firm's  "slugs"  are  very  similar  in  de¬ 
sign,  weight  and  fineness  to  those  minted  by 
Augustus  Humbert  during  his  tenure  with  the 
firm  of  Moffat  &  Co.  The  piece  currently  offered 
shows  ample  signs  that  it  was  indeed  used  as 
a  circulating  medium  during  the  gold  rush  days 
of  northern  California.  While  it  has  been  cir¬ 
culated,  it  is  relatively  problem  free  for  the 
grade,  and  still  a  very  attractive  and  desirable 
coin . 8,500.00 


The  Elusive  1873  Doubled  LIBERTY  Cents 


One  of  the  most  elusive  and  best  known  of  all 
varieties  in  the  1859-1909  Indian  cent  series  is  the 
1873  "doubled  LIBERTY"  variety.  The  current  issue 
of  A  Guide  Book  of  United  States  Coins  prices  this 


■  A  close-up  of  the  1873  "Doubled 
LIBERTY"  Indian  cent,  as  published 
in  our  Empire  Topics,  May-June  1960. 
Each  of  the  letters  in  LIBERTY  is  sharp¬ 
ly  doubled.  This  variety  was  first  pub¬ 
licized  in  Empire  Topics  in  October 
1958,  in  an  article  by  Walter  Breen. 


By  Frank  Van  Valen 

issue  at  $150  Fine,  $300  VF,  $500  EF,  and  $1,200 
MS-60.  These  catalogue  values,  while  not  exactly 
inexpensive,  belie  the  true  scarcity  of  the  issue,  for 
it  is  believed  that  not  more  than  two  dozen  exist 
in  all  grades. 

The  first  known  publication  of  a  photograph  of 
this  elusive  variety  was  in  the  May-June  1960  issue 
of  Empire  Topics,  the  fixed  price  list  issued  by  Q. 
David  Bowers  and  James  F.  Ruddy.  This  particular 
picture  is  shown  above. 

Apparently,  knowledge  of  this  variety  was  first 
made  known  to  numismatists  in  October  1958,  in 
an  article  by  Walter  Breen,  "Blundered  Dies  of  U.S. 
and  Colonial  Coins,"  in  the  October  1958  issue  of 
Empire  Topics.  At  that  time  there  was  but  a  single 
specimen  known.  By  May-June  1960,  Dave  Bow¬ 
ers  and  Jim  Ruddy  would  report  that  they  had  seen 
two  others.  Now,  1988,  it  is  believed  that  some¬ 
where  between  a  dozen  and  20  are  known. 

Recently  I  had  the  pleasure  of  discovering  what 
I  believe  to  be  a  new  variation  of  the  1873  Dou¬ 
bled  LIBERTY  cent.  This  is  shown  in  the  second 
photograph.  As  is  apparent  from  the  illustration,  the 
doubling  in  the  area  of  LIBERTY  is  not  as  pro¬ 
nounced  in  the  new  issue  as  it  is  in  the  earlier  va¬ 
riety,  but  still  the  doubling  is  unequivocal. 

I  grade  the  discovery  coin  as  MS-60,  and  the  first 
Rare  Coin  Review  reader  interested  in  buying  it  can 
have  it  for  $575.  We  caution  prospective  buyers  that 
once  this  issue  is  published,  additional  specimens 


may  come  to  light,  as  indeed  they  did  with  the  earli¬ 
er  variety.  However,  I  have  every  reason  to  believe 
that  the  issue  will  remain  quite  rare,  for,  so  far  as 
I  know,  it  has  never  been  illustrated  before. 


■  1873  "Doubled  LIBERTY  —  varia¬ 
tion"  recently  discovered  by  Frank 
Van  Valen.  The  letters  of  LIBERTY  are 
likewise  doubled,  but  not  as  pro¬ 
nounced  as  on  the  previously  known 
type. 
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A  Choice  Selection 
of  Stocks  and  Bonds 


Related  in  a  way  to  the  collecting  of 
paper  money,  many  stock  certificates 
and  bonds  feature  elaborate  engraving 
and  attractive  vignettes,  two  of  the 
things  that  make  collecting  paper  money 
so  much  fun. 

The  certificates  we  offer  here  are  very 
impressive  examples  of  the  engraver’s 
art,  and  each  will  be  a  perfect  decora¬ 
tion  for  your  den  or  office.  As  an  added 
bonus  each  certificate  is  accompanied  by 
an  attractive  and  framable  “surprise” 
which  is  included  at  no  extra  cost. 


Chicago  and  Eastern 
Illinois  Railway  Co. 

$1,000  Gold  Bond 

This  large  (10”  x  12”)  and  very  impres¬ 
sive  document  is  printed  in  gold  ink 
and  has  many  coupons  attached. 

The  most  interesting  feature  on  this 
bond  is  the  company’s  statement  that 
the  bond  will  be  redeemed  on  the  1st 
day  of  May,  1951  in  United  States  gold 
coins!  Little  did  they  know,  back  in 
1920,  that  circulating  gold  coins  would 
be  long  gone  by  the  time  the  bond  was 
to  be  redeemed. 

These  bonds  will  grade  EF  or  better 
and  are  certain  to  make  a  very  impres¬ 
sive  decoration.  Remember,  each  comes 
with  a  nice  surprise  and  yet  is  priced  at 
just  $29.95. 
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Baltimore  &  Ohio 
Railroad  Shares: 

$100  Denomination 

The  locomotive  roars  along  in  the  left 
corner  of  this  gold-colored  certificate. 
Originally  issued  in  London,  England,  a 
British  tax  stamp  appears  on  the  face. 
Punch  and  stamp  cancelled.  A  beautiful 
stock  certificate  from  this  very  famous 
railroad.  (Actual  size:  11”  x  7”)  Nice  EF, 
plus  a  “neat”  surprise,  just  $27.50. 


Marconi  Wireless 
Telegraph  Company, 
Certificate  for  Five  Shares 


This  is  the  company  which  handled 
the  transmission  of  the  sinking  of  the 
Titanic! 

A  beautiful  blue  and  black  stock  cer¬ 
tificate  with  British  tax  stamp  in  orange 
on  the  obverse.  (Actual  size:  12”  x  8”) 
Punch  and  stamp  cancelled.  A  nice  EF 
example  priced  at  only  $29.95.  Plus,  a 
surprise  will  be  included  at  no  extra 
cost. 


The  Massachusetts  and 
New  Mexico 
Consolidated  Mining 
Co.  $100  Bond 

Issued  in  1881,  this  large  and  impres¬ 
sive  document  features  a  screaming  eagle 
as  the  central  vignette.  Mining  stocks 
and  bonds  are  rightly  part  of  the 
romantic  history  of  the  West,  and  one 
certainly  has  to  wonder  at  the  name  of 
this  interesting  firm.  (Actual  size: 

15”  x  17”) 

EF,  folded  as  issued,  plus  a  framable 
surprise,  all  for  just  $29.95. 


Special  Offer! 

We  really  like  every  one  of 
these  certificates  and  we  think 
you  will  too!  Order  one  of 
each,  a  total  of  four  documents 
and  four  nice  surprise  items,  a 
$117.35  list  price  all  for  just 
$105! 
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All  of  the  following  coins  have  been  graded  by 
the  Numismatic  Guaranty  Corporation  (NGC)  or 
the  Professional  Coin  Grading  Service  (PCGS).  In 
addition,  each  of  these  pieces  meets  the  rigorous 
Bowers  and  Merena  Quality  Test.  These  coins  rep¬ 
resent  our  top  choices,  taken  from  hundreds  of 
professionally  graded  coins  that  we  have  reviewed. 
Each  piece  is  an  outstanding  example  that  is  sure 
to  please.  All  listed  coins  are  one-of-a-kind  in  our 
stock,  so  order  early  and  list  alternate  selections. 

Special  Note:  Certain  of  our  customers  do  not 
wish  to  have  “slabbed"  coins  and  we  certainly  re¬ 
spect  this  decision.  If  you  wish  to  have  any  of  these 
coins  removed  from  the  holders,  we  will  do  so  at 
no  charge  after  the  30-day  return  privilege  has  ex¬ 
pired.  You,  like  the  buyers  at  Bowers  and  Merena 
Galleries,  are  buying  the  coin,  not  the  container! 
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1871  Proof-62.  (PCGS).  Free  of  spots  with  lovely  gold 

and  blue  toning . 395.00 

1883  No  Cents.  Proof-64.  (NGC).  Quite  scarce  and 
in  great  demand  among  type  collectors.  Fully 

brilliant  and  certain  to  please . 1,450.00 

1885  Proof-64.  (NGC).  The  eagerly  sought  after  key 
date  in  the  Liberty  nickel  series.  This  coin  has 
light  golden  toning  and  virtually  blemish-free 
mirror  surfaces.  A  lovely  coin  and  an  outstand¬ 
ing  value  at  only . 1,895.00 

1893  Proof-63.  (NGC).  Just  a  wisp  of  light  toning 

highlights  the  cameo  devices . 625.00 

1913  Type  I.  MS-64.  (PCGS).  Well  struck,  as  expect¬ 
ed,  with  light  golden  toning.  A  very  nice  value 
for  only . 225.00 

1913- S  Type  I.  MS-64.  (NGC).  Another  affordable 

Buffalo  nickel  that  features  golden  toned,  vir¬ 
tually  blemish-free  surfaces.  Just . 295.00 

1914- D  MS-63.  (NGC).  From  an  old-time  collection, 

this  coin  has  mottled  toning  and  a  "never 

messed  with"  look . 375.00 

1919-S  MS-64.  (NGC).  A  well-struck  example  with 

fantastic  rainbow  toning! . 1,750.00 

1928  MS-64.  (PCGS).  Just  a  hint  of  toning  highlights 

the  superior  lustre  of  this  coin . 279.00 

1931-S  MS-64.  (NGC).  Outstanding . 325.00 

1931-S  MS-64.  (PCGS).  Golden-toned _ 325.00 

1935-D  MS-64.  (PCGS).  Sharply  struck  .  .  .  325.00 


1837  No  Stars,  Small  Date.  MS-63.  (NGC).  Very  well 
struck  with  outstanding  lustre.  The  absence  of 
any  detracting  field  marks  makes  this  little  coin 
one  of  the  best  values  of  this  offering!  Priced 

right  at  only . 1,450.00 

1862  MS-62.  (PCGS).  An  excellent  choice  for  your 
type  set  if  you  like  attractive,  old-time  blue  and 
gold  toning . 425.00 
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1838  Partial  Drapery.  MS-62.  (NGC).  Just  a  little  mul- 
tihued  toning  really  sets  off  the  great  lustre  of  this 

type  coin.  Certain  to  please . 1,395.00 

1835  Arrows.  MS-63.  (NGC).  If  you  are  looking  for 
an  affordable  type  coin  for  your  collection,  but 
insist  on  having  a  coin  with  really  outstanding 
strike  and  lustre,  then  quickly  call  us  to  reserve 

this  coin . 795.00 

1868  Proof-62.  (NGC).  Great  old  toning  and  a  great 

price  of  just . 850.00 

1873  Arrows.  Proof-63.  (NGC).  Very  frosty  devices 
are  the  highlight  of  this  scarce  and  popular  type 

coin . 2,250.00 

1883  MS-63.  (NGC).  A  very  appealing  coin  with 
satiny  lustre  under  light  toning.  A  very  nice  value 

at  . 515.00 

1919-D  MS-63.  (NGC).  Not  quite  fully  split  bands, 
yet  a  well-struck  coin  with  beautiful  golden  and 
green  toning  that  is  seldom  found  on  Mercury 
dimes . 295.00 
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1877-CC  MS-62.  (NGC).  We  can  never  keep  Car- 
son  City  Mint  coins  in  stock,  and  this  lightly- 
toned  beauty  is  sure  to  sell  quickly,  especially 

at  our  price  of  just . 895.00 

1883  MS-64.  (NGC).  Only  14,000  business  strikes 
of  this  date  were  struck,  and  this  example  has 
to  be  one  of  the  nicest  around!  Beautiful  ton¬ 
ing  and  nary  a  mark  on  the  coin!  .  .2,650.00 
1908-S  MS-63.  (PCGS).  Fully  brilliant  with  boldly 
struck  devices.  A  great  type  coin  .  .  .  .825.00 
1915  Proof-63.  (NGC).  A  gold  and  blue  toned  beau¬ 
ty.  The  frosty  devices  seem  to  stand  up  on  the 

mirror  surfaces.  Only .  1,250.00 

1926  MS-62.  (NGC).  An  extremely  nice  strike  and 

just  super  lustre . 265.00 

1928-S  MS-65.  (NGC).  A  well-struck  coin  with  near¬ 
ly  a  full  head,  attractive  light  toning,  and  as  the 
technical  grade  indicates,  nearly  flawless  sur¬ 
faces.  An  exciting  item  for  only  ...  1,195.00 


^bcdlaM, 

1832  MS-62.  (NGC).  True  Mint  State  Bust  halves 
are  far  scarcer  than  current  prices  would  indi¬ 
cate.  The  coin  we  offer  is  well  struck  and  lus¬ 
trous  with  just  a  hint  of  original  toning.  A  great 
value  for  just . 1,595.00 

1839  Drapery.  AU-58.  (NGC).  If  the  coins  we  are 

listing  seem  like  one  outstanding  piece  after 
another— it  is  because  they  are!  This  steel-grey 
beauty  combines  a  full  strike  with  attractive  lus¬ 
tre,  all  for  only . 650.00 

1840  Small  Letters.  AU-58.  (NGC).  Just  the  slight¬ 

est  hint  of  rubbing  keeps  this  lustrous  piece  from 
being  MS-63! . 650.00 


1840  Small  Letters.  MS-63.  (NGC).  A  beautiful  and 
scarce  coin  with  satin  smooth  fields,  well-struck 
devices,  and  original  golden  toning.  All  this  for 

.  1,395.00 

1857  MS-61.  (PCGS).  Quite  pretty,  with  steel  gray 

toning . 795.00 

1860  MS-63.  (NGC).  Quite  a  scarce  issue,  and  this 
particular  coin  would  rank  high  among  those 
available.  A  well-struck  piece  with  no  detract¬ 
ing  features.  Gold  and  rose  toning  .  1,895.00 
1861-0  MS-63.  (NGC).  The  sunset  gold  toning  on 

the  coin  sets  it  apart.  Just  . 1,495.00 

1871  MS-62.  (NGC).  An  attractive  piece  enhanced 
with  overall  old  toning.  Strictly  original  pieces 
of  this  quality  are  becoming  very  difficult  to  find. 
Take  advantage  of  this  opportunity!  .  .995.00 
1876-S  MS-63.  (PCGS).  Just  a  hint  of  golden  toning 
on  otherwise  brilliant  surfaces.  A  nice  choice  for 

only . 1,495.00 

1877  MS-63.  (NGC).  A  prooflike  obverse  with  just 
a  hint  of  toning  and  a  satiny  reverse.  Very  well 

struck  and  sure  to  please . 1,495.00 

1894  MS-63.  (NGC).  A  very  conservatively  graded 
piece  with  no  detracting  features,  just  the  slight¬ 
est  golden  toning  and  blazing  lustre.  You  will 
like  it  for  sure!  Just  . 1,650.00 

1896- 0  MS-63.  (NGC).  One  of  the  scarcer  dates 

in  the  series.  This  example,  which  holds  a  very 
high  rank  among  existing  specimens,  is 
pleasantly  toned  in  blues  and  golds,  and  the 
cheek  of  Liberty  is  free  from  any  of  the  com¬ 
monly  encountered  abrasions.  A  very  special 
coin,  priced  at  just  . 2,650.00 

1897- S.  MS-64.  (NGC).  A  scarcer  date  in  the  series. 

The  example  we  have  for  sale  has  prooflike,  as 
opposed  to  satin,  surfaces,  with  light  golden 
toning . 4,250.00 

1905  MS-62.  (NGC).  Outstanding  lustre,  outstand¬ 
ing  blue  and  gold  toning,  well  struck  and  prob¬ 
lem  free.  All  this  for  only .  1,295.00 

1905  Proof-62.  (NGC).  Very  conservatively  grad¬ 
ed,  with  very  nice  electric  blue  toning.  A  nice 

value  at  only . 950.00 

1907  MS-64.  (NGC).  Overall  golden  toning.  A  well- 

struck  example  . 2,975.00 

1910  MS-61.  (NGC).  Remarkable  lustre  and  far  more 
attractive  than  the  technical  grade  would  indi¬ 
cate.  Superior  and  a  "sleeper"  in  our  stock  at 

just . 795.00 

1913-D  MS-63.  (NGC).  Another  neat  Barber  half 
dollar  with  original  golden  toning,  no  abrasions, 
and  lots  of  lustre.  Carefully  selected  by  our 

skilled  numismatists . 1,650.00 

1915-D  MS-62.  (NGC).  A  well-struck  and  very,  very 
lustrous  piece.  Very  light  toning  enhances  the 
appearance  while  letting  nearly  all  the  brilliance 

shine  through . 1,450.00 

1917-D  Obverse  mintmark.  MS-63.  (NGC).  A  nice 
strike  and  great  lustre  make  this  brilliant  beau¬ 
ty  a  very  good  value  at  just . 1,195.00 

1942-S  MS-64.  (PCGS).  Fully  brilliant  and  a  great  starl 
or  important  addition  to  a  set  of  these  popular 

coins . 51S0C 

1945  MS-65.  (PCGS).  You  will  like  the  strike  and  vou 
will  like  the  brilliance.  All  for  just  395.00 
1945-D  MS-65.  (PCGS).  Another  fully  brilliant  ov 
ample  of  the  highest  quality  395.00 
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1847  AU-58.  (NGC).  If  you  are  looking  for  a  beau¬ 
tiful  Seated  dollar  at  an  affordable  price,  then 
now  is  the  time  to  pick  up  the  telephone!  This 
coin  has  light  green  and  gold  toning  and  very 

pleasing  surfaces . 850.00 

1  1879-CC  MS-60.  (NGC).  The  Capped  Mintmark  va¬ 
riety.  Fully  brilliant . 795.00 

*  1882-0  MS-63.  (PCGS).  Fully  brilliant  .  .  .  109.00 

:  1885-CC  MS-64.  (NGC).  Frosty . 725.00 

1888  Proof-63.  (NGC).  A  fully  brilliant  coin  with 
great  cameo  frosted  devices.  Just .  .  .2,450.00 

1891- CC  MS-62.  (NGC).  A  brilliant  coin  with  good 

lustre . 269.00 

1892- 0  MS-63.  (NGC).  Just  a  little  light  toning  adds 
attraction  to  this  pretty,  original  coin  .  .495.00 

1892-0  MS-64.  (NGC).  Superior  quality  in  this 
scarcer  issue.  A  little  light  toning  .  .  .  1,150.00 
1904  Proof-60.  (NGC).  Wow!  NGC  was  really  con¬ 
servative  in  grading  this  coin!  A  fully  brilliant 

piece  that  is  certain  to  please .  1,250.00 

1904  Proof-62.  (NGC).  Brilliant,  with  just  a  slight 
hint  of  toning.  Lots  of  eye  appeal  and  only  a  few 

well  scattered  hairlines . 1,450.00 

1934-S  MS-63.  (NGC).  Recognized  as  the  key  in  the 
series.  A  beautiful  example  with  a  nice  strike 
and  great  lustre.  Fill  that  hole  in  your  collec¬ 
tion  today.  Just . 2,850.00 

1877-S  MS-61.  (NGC).  A  very  well-struck  piece  with 
pleasant  overall  toning . 650.00 
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1854  Type  II.  EF-40.  (NGC).  A  very  affordable,  qual¬ 
ity  selection  for  your  type  set.  Even  some  lus¬ 
tre  remains,  all  for  just . 875.00 

1854  Type  II.  EF-45.  (NGC).  A  pretty  piece  with 

good  lustre,  a  nice  strike  and  no  major  detract¬ 
ing  marks  .  .  .' . 950.00 

1855  Type  II.  EF-40.  (NGC).  Very,  very  conserva¬ 
tively  graded  with  nice  lustre.  Just  .  .  .875.00 

1855  Type  II.  EF-45.  (NGC).  Another  nice  selection 
to  fill  an  important  opening  in  your  type  col¬ 
lection.  A  lustrous  example  that  is  certain  to 
please  at  only . 950.00 

1885  Type  III.  MS-62.  (NGC).  Mellow  gold  color¬ 
ation  coupled  with  a  good  strike  and  "clean 
fields  make  this  coin  a  winner  ...  1,495.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


1836  MS-63.  (NGC).  One  of  the  nicest  examples 
of  this  type  that  we  have  encountered  in  a  long 
while.  Very  lustrous  and  certainly  an  important 

acquisition . 5,450.00 

1883  Proof-62.  (NGC).  Just  82  Proof  examples  were 
struck  in  this  year.  If  you  like  to  combine  rarity 
with  superior  quality,  then  this  coin  will  cer¬ 
tainly  delight  you . 3,950.00 

1911-D  MS-62.  (PCGS).  The  key  in  the  Indian  quar¬ 
ter  eagle  series.  You  would  have  to  look  hard 
to  find  a  more  appealing  example  of  this  popu¬ 
lar  date.  This  coin  has  great  lustre,  no  detract¬ 
ing  bagmarks,  and  is  well  struck  .  .  .3,550.00 
1914  MS-63.  (PCGS).  This  piece  has  all  the  posi¬ 
tive  qualities  which  are  so  seldom  found  in 
coins  of  this  type.  A  coin  of  superior  lustre, 
strike,  and  overall  eye  appeal.  A  good  value  for 

your  type  set  at  just . 1,495.00 

1925-D  MS-61.  (PCGS).  Very  lustrous  with  just  a  few 

tiny  marks . 815.00 

1927  MS-63.  (PCGS).  A  very  scarce  coin  in  this  con¬ 
dition.  Actually  a  strong  candidate  for  a  MS-64 

grade  . 1,495.00 

1929  MS-62.  (PCGS).  Another  "knock-out"  coin 
with  super  frosty  lustre . 850.00 


$3  Qold  Pieced 


1857  EF-40.  (NGC).  Much  lustre  remains.  Purchased 
from  an  old  collection  and  certain  to  please  the 

new  owner  at  just . 850.00 

1869  EF-45.  (NGC).  Low  mintage  of  just  2,525 
pieces.  Well  struck  with  lots  and  lots  of  lustre. 

Very  conservatively  graded .  1,750.00 

1878  AU-58.  (NGC).  While  we  don't  like  the  term, 
many  dealers  would  call  this  coin  a  "super  slid¬ 
er."  In  fact,  it  is  so  close  to  Uncirculated  that 
it  would  be  right  at  home  in  an  otherwise  Mint 
State  type  set.  Flurry  on  this  one .  .  .  1,995.00 


1899-S  MS-61.  (NGC).  Mellow  gold  toning  over  lus¬ 
trous  surfaces . 695.00 

1901  MS-60.  (PCGS).  A  far  nicer  coin  than  the 
MS-60  grade  would  indicate.  You  won't  find 
many  other  pieces  graded  only  MS-60  that 
match  this  coin.  Quality  is  still  very  affordable 
at  our  nice  price  of  just . 495.00 


1907-D  MS-62.  (PCGS).  The  last  year  of  issue  for 
this  type.  Lustrous  and  attractive  .  .  .  .750.00 


MCMVII  (1907)  High  Relief  MS-63.  (NGC).  The  Wire 
Edge  variety.  One  of  the  nicest  examples  we  have 
seen  in  a  long  while.  If  you  have  yearned  to  own 
what  many  consider  our  nation's  most  beautiful 
coin,  don't  delay  your  order.  Remember,  we  have 

a  layaway  plan  available  . 17,950.00 

1915-S  MS-62.  (NGC).  A  boldly  struck  coin  with 

outstanding  lustre . 1,495.00 

1924-D  MS-60.  (PCGS).  One  of  the  scarcer  dates 
in  the  Saint-  Gaudens  series.  This  example  is 
fully  lustrous  with  no  heavy  marks  and  a  strong 
claim  to  a  higher  technical  grade  .  .2,500.00 


GosnmemoAXiiiueA' 


1925-S  California.  AU-58.  (PCGS).  A  brilliant  and 

lustrous  example . 129.00 

1936  Cincinnati.  MS-63.  (NGC).  A  nice  coin  with 
a  little  light  toning  and  none  of  the  nicks  which 

seem  to  plague  the  issue . 425.00 

1936  Delaware.  MS-63.  (NGC).  A  problem-free 
piece  with  just  a  hint  of  original  toning.  Priced 

at  only . 550.00 

1922  Grant  With  Star.  MS-63.  (NGC).  Really  scarce 
this  nice,  and  one  of  the  most  attractive  speci¬ 
mens  we  have  seen  in  some  time.  A  well-struck 
and  lustrous  coin  with  just  a  little  light  toning. 

Hurry  to  place  your  order  . 2,350.00 

1935  Hudson.  MS-63.  (NGC).  A  really  beautiful 
coin  with  overall  golden  and  blue  toning  and 
no  bagmarks  or  other  detracting  features.  It  is 
not  necessary  to  buy  only  MS-65  grade  coins 
to  obtain  outstanding  quality.  A  superb  coin  that 
can  be  yours  for  just  . 1,150.00 

1935  Hudson.  MS-63.  (NGC).  Fully  brilliant  with 

better  than  average  lustre.  If  you  are  building 
a  quality  commemorative  collection,  then  you 
will  want  to  include  this  piece . 1,150.00 

1936  Long  Island.  MS-62.  (NGC).  Very  frosty  devices 

and  light  golden  toning  make  this  coin  a  defi¬ 
nite  pleaser . 169.00 

1915-S  Panama  Pacific.  MS-63.  (NGC).  One  tiny 
bagmark  away  from  MS-65!  Superior  lustre  and 

lighter  than  average  toning . 1,195.00 

1925  Ft.  Vancouver.  MS-64.  (PCGS).  Fully  brilliant 
with  better  than  average  strike.  Priced  to  sell  at 
just . 950.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review 
comes  with  a  30-day  money  back  guarantee 
of  satisfaction.  We  know  you'll  be 
delighted  with  our  quality,  value,  and  service. 
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Last  Minute  Additions! 

C  esdijjLejdl  Coini* 


The  following  group  of  coins,  all  graded  by  the 
Numismatic  Guaranty  Corporation,  were  just  re¬ 
ceived.  Please  review  this  listing  carefully— you  will 
tind  some  really  great  coins! 


eAatf'  ^ballcM, 


1897  MS-62.  (NGC).  A  very  frosty  piece  with  just 
a  haze  of  toning.  Original  and  great  for  your  type 

set  at . 1,295.00 

1899-S  MS-61.  (NGC).  Very  well  struck  with  frosty 

devices.  A  good  value  at  just . 795.00 

1935  MS-64.  (NGC).  A  fully  brilliant  example  with 

great  lustre  and  a  nice  strike . 295.00 

1941-D  MS-63.  (NGC).  Brilliant  with  no  detracting 
contact  marks . 215.00 


Sdu&i,  ^bolleiAA, 


1883-CC  MS-64.  Prooflike.  (NGC).  A  most  attrac¬ 
tive  coin  with  fully  brilliant  surfaces,  frosty 
devices,  and  prooflike  fields . 395.00 


CrCLCji&i' 


1902  MS-63.  (NGC).  If  you  are  looking  for  quality 
gold  at  a  favorable  price  then  this  coin  is  the 
perfect  choice  for  your  type  set ...  .  1,995.00 
1911-D  AU-58.  (NGC).  As  the  numerical  grade  in¬ 
dicates,  this  coin  is  very,  very  close  to  Mint  State. 
What  the  number  doesn't  tell  you  is  that  the  lus¬ 
tre  on  this  piece  is  outstanding  and  the  surfaces 
are  nearly  mark-free.  A  solid  value  .  1,850.00 
1913  MS-63.  (NGC).  Toned  a  rich  mellow  gold  col¬ 
or,  this  high-grade  piece  is  far  above  average  in 
eye  appeal.  You  could  certainly  spend  more  and 
get  a  coin  not  nearly  as  attractive  .  .  1,195.00 
1925-D  AU-58.  (NGC).  A  fully  lustrous  piece  with 
just  the  slightest  hint  of  rub . 395.00 


1904-S  MS-62.  (NGC).  A  very  nice  example  for  your 

type  collection .  1,295.00 

1910-D  MS-63.  (NGC).  A  very  well  struck  coin  with 
outstanding  lustre . 1,495.00 


1893  Isabella  quarter.  AU-58.  (NGC).  Attractive, 
original  toning  makes  this  coin  very  pleasing. 
You'll  certainly  need  a  good  magnifying  glass 

to  detect  any  wear! . 295.00 

1936  Norfolk.  MS-65.  (NGC).  Light  golden  toning 
enhances  the  nearly  flawless  surfaces.  Priced  at 

1  950.00 

1915-S  Pan  Pacific.  MS-64.  (NGC).  A  beautiful  piece 
with  far  better  than  average  lustre  and  no 

detracting  contact  marks . 2,350.00 

1936-S  Rhode  Island.  MS-64.  (NGC).  While  not  a 
rarity  in  the  commemorative  series,  this  brilliant 
and  frosty  example  is  far  better  than  is  usually 
encountered  .  525.00 


Announcing: 


Are  you  interested  in  buying  high- 
quality  scarce  and  rare  coins  in  popular 
series?  We  have  found  in  recent  times  that  a 
number  of  buyers,  particularly  those  who  are 
investment  oriented,  have  requested  coins  in 
Numismatic  Guaranty  Corporation  or  PCGS 
“slabs.”  As  you  probably  know,  such  Numis¬ 
matic  Guaranty  Corporation  and  PCGS 
coins  are  encapsulated  in  hermetically  sealed 
holders,  identified  with  the  type,  variety,  and 
grade.  In  the  instance  of  the  Numismatic 
Guaranty  Corporation,  the  third  party  opin¬ 
ion  is  provided  by  a  staff  of  numismatists 
who  are  not  otherwise  engaged  in  the  coin 
business  and  thus,  it  is  said,  are  completely 
unbiased.  PCGS  coins  are  graded  by  a  team 
of  numismatists  who,  in  some  instances,  do 
have  their  own  businesses,  but  still  endeavor 
to  grade  objectively.  As  both  of  these  fine 
grading  services  are  relatively  new,  the  supply 
and  variety  of  certified  coins  has  been,  up 
until  now,  relatively  small,  except  for  certain 
common-date  Morgan  silver  dollars  and  other 
plentiful  issues.  Stated  another  way,  relatively 
few  scarce  and  rare  coins  have  been  certified. 

Now,  we  offer  you  B&M  Certified- 
Plus  Coin  Packages  which  take  Numisma¬ 
tic  Guaranty  Corporation  coins  and  PCGS 
coins  as  a  beginning.  We  review  quantities  of 
Numismatic  Guaranty  Corporation  and 
PCGS  coins  to  determine  which  ones  are  not 
only  the  correct  “technical  grade”  in  our 
opinion,  (and  “technical  grade”  is  not  much 
of  a  problem,  for  we  usually  agree),  but,  quite 
important  beyond  that,  which  ones  also  meet 
our  demanding  standards  for  sharpness  of 
strike,  quality  of  planchet,  centering,  toning 
or  brilliance,  and  overall  aesthetic  appeal.  As 
you  know  if  you  have  been  involved  in  coins 
for  more  than  just  a  short  time,  pieces  can 
have  the  same  “technical  grade”  but  have 
widely  differing  market  values.  The  “technical 
grade”  is  only  a  part  of  the  picture. 

Tom  Becker,  Liz  Arlin,  Frank  Van  Va- 
len,  Raymond  Merena,  Q.  David  Bow¬ 
ers,  and  others  of  our  staff  have  hand-picked 
the  Numismatic  Guaranty  Corporation  and 
PCGS  coins  offered  in  these  packages.  Select¬ 
ed  are  coins  which  not  only  meet  the  “tech¬ 
nical  grade”  as  earlier  noted,  but  are  well 
struck  and  possess  other  appeals,  all  of  which 
add  up  to  a  piece  being  among  the  very 
finest  of  its  kind. 


NU^jTY° 
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Even  though  each  Bowers  and  Merena 
Certified-Plus  Coin  Package  has  its  own 

Numismatic  Guaranty  Corporation  or  PCGS 
certification  as  to  grade,  and,  beyond  that,  it 
has  been  hand-picked  by  us  to  be  one  of  the 
finest  of  its  kind,  you  are  the  final  judge.  No 
sales  are  made  “as  is,”  and  each  and  every 
package,  and  each  and  every  coin  in  the 
package,  is  subject  to  our  regular  30-day  guar¬ 
antee  of  complete  satisfaction.  We  want  you 
to  be  delighted  with  each  and  every  coin  you 
receive! 

Each  package  contains  dates  or  varie¬ 
ties  of  our  choice.  The  coins  in  each  pack¬ 
age  will  be  separately  itemized  and  invoiced, 
so  you  will  have  a  permanent  record  of  the 
grade  of  each  coin  and  the  price  charged. 
When  your  package  is  selected  it  will  contain 
coins  with  a  total  listed  price  of  five  to  10% 
more  than  the  price  of  the  package,  thereby 
giving  you  an  attractive  discount.  For  exam¬ 
ple,  a  $1,000  package  will  contain  coins  in¬ 
voiced  separately  to  total  $1,050  to  $1,100. 

Packages  are  available  in  the  follow¬ 
ing  price  ranges: 

Package  A  $1,000 
Package  B  $2,500 
Package  C  $5,000 
Package  D  $10,000 
Package  E  $25,000 
Package  F  $100,000 


The  Bowers  and  Merena 

QUALITY  TEST 

No  coin  will  be  included  in  any 
B&M  Certified-Plus  Coin  Pack¬ 
age  until  it  passes  the  following 
stringent  test: 
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Choose  from  any  of  these  package 
categories: 

B&M  Certified-Plus 
Coin  Packages: 

Commemorative  Half  Dollars 

Commemorative  half  dollars  have  been 
popular  with  generations  of  collectors  because 
each  coin  is  uniquely  different.  Each  tells  its 
own  story  about  the  people,  places,  and 
events  that  are  part  of  our  national  heritage. 

Coins  contained  in  this  package  will  grade 
MS-63  or  better.  (If  desired,  you  can  specify 
MS'65  or  better — but  you  will  be  receiving 
fewer  coins.)  Packages  A  through  E  will  con¬ 
tain  different  varieties,  without  duplications, 
while  Package  F  will  necessarily  contain  some 
duplication. 


B&M  Certified-Plus 
Coin  Packages: 

Classic  Rarities 

Add  depth  and  special  interest  to  your  nu¬ 
mismatic  holdings  with  this  package  of  desira¬ 
ble  “classic”  scarcities  and  rarities.  Offered  are 
key  dates  and  mintmarks,  important  “types,” 
limited  edition  Proofs,  and  other  issues,  grad¬ 
ing  MS-63  or  Proof-63  or  better.  (MS-65  or 
Proof-65  can  be  specified  by  you,  but  this  will 
result  in  your  receiving  fewer  coins.)  Each 
coin  will  be  different,  without  duplication.  This 
package  of  classic  rarities  is  available  in  price 
categories  C,  D,  E,  and  F. 


B&M  Certified-Plus 
Coin  Packages: 

Morgan  Silver  Dollars 

When  looking  through  certified  Morgan 
dollars  we  are  very  patient  as  often  we  must 
look  through  a  number  of  different  pieces  to 
find  one  that  is  just  right  and  meets  our  ex¬ 
acting  standards.  Top  quality  coins  are  fairly 
scarce  for  many  varieties.  This  package  will 
include  coins  in  MS-63  and  MS-64  grades 
(unless  you  specify  only  MS-65  grade,  in 
which  instance  you  will  receive  fewer  coins). 
All  the  pieces  will  be  of  different  varieties. 
Categories  A,  "B,  C,  D,  and  E  are  available, 
and  on  special  request  we  can  custom  assem¬ 
ble  category  F. 


B&M  Certified-Plus 
Coin  Packages: 

19th-Century  Type  Coins 

This  package  will  contain  outstanding  ex¬ 
amples  of  major  design  types  of  cents,  nickels, 
dimes,  quarters,  half  dollars,  and  other  19th- 
century  series,  in  grades  from  AU-55  (for  is¬ 
sues  before  1860)  to  MS-60.  There  will  be  no 
duplication.  Price  categories  available  are  A, 

B,  C,  D,  and  E. 


B&M  Certified-Plus 
Coin  Packages: 

20th-Century  Coins 

This  group  will  include  coins  from  the 
Popularity  Parade— scarce  and  high-grade  is¬ 
sues  among  Buffalo  nickels,  Mercury  dimes, 
Standing  Liberty  quarters,  and  Walking  Lib¬ 
erty  half  dollars,  each  MS-63  or  better 
(MS-65  or  better  if  you  specifically  request 
this,  but  you  will  receive  fewer  pieces)  and 
will  represent  some  of  our  nation’s  favorite 
coin  designs.  Available  in  package  values  A, 
B,  C,  and  D. 

B&M  Certified-Plus 
Coin  Packages: 

United  States  Gold  Coins 

Gold  coins  are  one  of  the  most  active  areas 
of  our  inventory,  and  when  it  comes  to  certi¬ 
fied  coins,  you  can  be  sure  that  we  are  very 
“picky.”  We  offer  gold  coins  in  two  grade  cat¬ 
egories,  MS-60  to  MS-63,  or,  if  you  specifical¬ 
ly  request,  MS-65  or  better.  The  MS-60  to 
MS-63  packages  are  available  in  price  categor¬ 
ies  C,  D,  E,  and  F,  while  the  MS-65  pieces 
are  available  in  D,  E,  and  F. 


B&M  Certified-Plus 
Coin  Packages: 

Custom  Requests 

If  you  would  like  to  build  a  collection  of  a 
specific  series,  or  need  certain  coins  to  com¬ 
plete  a  collection,  or  want  denominations  or 
styles  not  mentioned  earlier,  telephone  Tom 
Becker  and  he  will  work  with  you  to  assem¬ 
ble  a  package  which  is  just  right.  Over  the 
years  we  have  helped  build  some  of  the  finest 
private  and  museum  collections  in  existence, 
and  we  would  be  happy  to  work  with  you  as 
well. 


1V24-0  tVO 
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YES! 


I  want  to  take  advantage  of  the  hand-picked  quality  of  the  B&M 
Certified-Plus  Coin  Packages. 


Name 


Address 


City  _  State _  Zip _ 

Method  of  payment  (check  one): 

□  Visa  □  MasterCard  □  American  Express  □  Check  or  money  order 

Account  Number  _  Phone _ 

Name  of  Issuing  Bank  (MasterCard  or  Visa)  _ 


Expiration  Date. 


Signature 


Please  send  me  the  following  package(s)  in  the  following  price  range: 


□  Commemorative  Half  Dollars 

□  Classic  Rarities 

□  Morgan  Silver  Dollars 

□  19th-Century  Type  Coins 

□  20th-Century  Type  Coins 

□  United  States  Gold  Coins 

□  Custom  Requests 


□  Package  A:  $1,000 

□  Package  B:  $2,500 

□  Package  C:  $5,000 

□  Package  D:  $10,000 

□  Package  E:  $25,000 

□  Package  F:  $100,000 
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Regular  Price  $14.95 — Special  Pre-{ 


Success  in  rare  coin  investment! 

Right  now,  in  the  opinion  of  Q. 
David  Bovvers,  the  market  offers 
many  truly  great  opportunities.  $1,000  in¬ 
vested  in  a  selected  collection  of  rare 
coins  a  few  decades  ago  might  well  yield 
over  $100,000  today,  if  you  picked  the 
right  coins  to  begin  with!  How  does  one 
intelligently  buy  rare  coins? 

The  “secret”  to  successful  rare 
coin  investing  is  knowledge, 
and  knowledge  is  what  you  get 
in  this  best-selling,  large  (368  pages,  in¬ 
cluding  charts,  data,  etc.,  combined  with 
fascinating  text)  book  by  Q.  David  Bow¬ 
ers,  who  has  been  right  in  the  middle  of 
the  coin  market  since  1953!  He  deals  not 
with  “theory”  but  with  actual  experience, 
for  he  has  handled  just  about  every  rare 
coin  in  the  book,  including  many  of  the 
greatest  collections  ever  assembled.  He 
has  written  over  two  dozen  books,  a 
number  of  which  have  won  the  Profes¬ 
sional  Numismatists  Guild  “Friedberg 
Award”  and  the  Numismatic  Literary 
Guild  “Book  of  the  Year”  honors.  He  was 
the  very  first  numismatist  to  describe  coin 


■  Q.  David  Bowers,  the  author, 
writes  from  over  30  years’  ex¬ 
perience  with  rare  coins. 


price  cycles  and  the  first  to  interrelate 
economics  and  rare  coin  investment.  His 
professional,  research,  and  other  creden¬ 
tials  include  the  presidency  of  the  Ameri 
can  Numismatic  Association  (1983-1985) 
and  the  Professional  Numismatists  Guild 
(1977-1979). 


Take  the  $1 


■  This  $100  bill  represents  your  pr* 


n  1974,  he  wrote  a  book,  High 
Profits  From  Rare  Coin  Investment. 
Since  that  time,  the  book  has  gone 
through  a  fantastic  1 1  editions  and  has 
become  the  best-selling  volume  ever  writ¬ 
ten  on  the  subject.  The  book  has  en¬ 
dured  and  has  achieved  unprecedented 
success  for  one  reason:  it  gives  informa¬ 
tion  which  has  proven  to  be  profitable 
for  its  readers! 

Will  this  book  be  profitable 

for  YOU?  That  is,  of  course, 
the  $100  question.  We  will 
answer  it  directly:  If,  within  one  year  of 
receiving  the  book,  you  do  not  find  that 
you  have  used  its  information  to  earn 
$100  or  more,  then  contact  us  anytime 
between  12  and  18  months  after  the  pur¬ 
chase  date,  and  a  full  refund  is  yours! 
And,  you  can  keep  the  book  free!  So,  we 
guarantee  that  you  will  make  at  least  $10 
profit,  and  perhaps  much  more!  Tens  of 
thousands  of  copies  of  this  book  have 
been  sold!  How  many  have  been  returnee 
to  us  for  our  money-back  offer?  Perhaps 
5,000?  Perhaps  1,000?  Wrong!  Far  wrong! 
Just  four— count  them,  four— have  been 
returned!  Over  99.9%  of  the  people  who 
have  used  this  book  in  the  past  have 


Leading  Authorities  Agree: 

Coin  World  says:  “Supplies  useful  information,  backed  by  facts  and  figures,  for  the 
serious  investor.  Answers  all  questions  in  a  straightforward  manner.  By  one  of  the 
nation’s  most  eminently  successful  professional  numismatists.” 

Numismatic  News  says:  “Details  the  formulas  which  have  been  successfully  followed 
by  thousands  who  have  gleaned  high  profits  through  coin  investing.” 

Numismatic  Literary  Guild  Newsletter  says:  “Answers  so  many  questions  that  inves¬ 
tors  should  be  willing  to  pay  10  times  the  price  to  obtain  it.  Books  such  as  this  by 
experienced  numismatists  are  all  too  rare.” 

The  Forecaster  Newsletter  says:  “Takes  the  newcomer  and  numismatist  a  pleasant 
step  forward  in  coin  education.  Easy,  profitable  reading.  Recommended!” 

Collectors  Weekly  says:  “Tells  the  secrets  of  coin  investment  success  in  one  of  the 
most  realistic  guides  to  investment  ever  published.” 
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Jiblication  Discount  Price  Just  $9.95! 


0  Challenge! 


#, 


itound  it  to  be  profitable  to  them!  In  our 
[opinion,  this  is  an  unbeatable  record  of 


success! 


H 


ere  is  just  a  glimpse  of  what 
this  368-page  volume  contains: 
Building  a  Portfolio  of  U.S. 
Coins;  Gold  Coins;  Commemoratives; 

;  Morgan  Dollars;  “Slabbed”  and  Certified 
Coins;  Price  and  Market  Cycles;  How  to 
Avoid  Mistakes;  How  to  Spot  Sleepers; 
(Grading;  Performance  Charts;  How  the 
Stock  Market  Affects  the  Coin  Market; 
the  Outlook  for  the  Future,  and  much, 


inch 


more! 


T 


ake  advantage  of  our  special 
pre-publication  discount  price! 

The  regular  price  of  this  book  is 
$14.95,  which  in  itself  is  a  great  bargain 
and  far  less  than  you  would  expect  to  pay 
for  a  368-page  volume  of  this  importance. 
(However,  at  the  moment,  we  are  not  ask- 
ng  you  to  pay  even  $14.95.  In  this  issue 
f  the  Rare  Coin  Review  you  can  take  ad¬ 
vantage  of  our  special  pre-publication  dis¬ 
count  price  of  $9.95,  thus  saving  you  $5! 
And,  as  we  are  offering  a  10%  discount 
on  any  book  order  totalling  up  to  $99.99 
at  our  retail  prices  in  this  issue,  or  a  dis- 


PROFITS 

From 


Rare  Coin 

Investment 


Eleventh  Edition 


The  best-selling  coin  investment 


book  ever  written 


Q .  David 


■  The  brand  new  11th  edition  of 
the  best-selling  book  ever  written 
on  the  subject  of  coin  investment. 


count  of  20%  for  any  order  of  books  list¬ 
ing  for  $100  or  more,  your  savings  will  be 
even  greater! 


TO 


cLb 


CJ 


GUARANTEE:  After  you 

receive  this  book,  you  have  one 
full  year  to  use  it!  If  by  one  year 
later  you  haven’t  earned  at  least  $100  by 
using  the  information  in  this  book,  let  us 
know.  We  will  refund  your  payment  and 
you  can  keep  the  book  for  free!  So  you  can’t 
lose  a  thing— and  you  may  earn  $100, 
$1,000,  or  far  more !  All  you  have  to  do  is 
contact  us  12  to  18  months  after  you 
receive  this  book,  and  request  a  refund. 


Order  Now 

With  Our  Toll-Free  Number: 

If  you  live  outside  New  Hampshire,  call 
toll-free  right  now,  (800)  222-5993,  and 
charge  your  purchase  to  MasterCard, 
Visa,  or  American  Express.  It  will  only 
take  a  minute! 


0 


Special  discount  offer. 
Pre-publication  price  just 
$9.95 — regular  price  $14.95. 
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Send  Liz  Arlin  Your  Want  List 


At  Bowers  and  Merena  Galleries  we  understand  that  not  every  collector  has  a 
specific  want  list  of  needed  coins.  Some  collectors  prefer  to  make  variable  selec¬ 
tions,  and  others,  who  may  not  have  an  advanced  collection,  simply  need  too  many 
coins  to  make  a  want  list  practical.  Others  may  wish  to  have  the  expert  advice  of  a 
professional  numismatist  when  making  up  a  want  list — who  can  help  them  choose 
only  the  most  interesting  and  best-valued  pieces. 


No  matter  what  category  you  fit  in— from  the  collector 
with  the  most  specific  needs  to  the  numismatist 
who  desires  professional  advice— Liz  Arlin  can  be  your 
valued  assistant. 

Liz  thoroughly  understands  coins  and  the  people  who 
collect  them.  Since  Liz  really  enjoys  collecting  herself 
and  possesses  boundless  energy  and  enthusiasm,  you 
will  find  working  with  her  to  be  a  productive  and  re¬ 
warding  experience. 

Here  is  how  you  can  put  Liz  Arlin  to  work  for  you .  .  . 

ISend  Liz  your  specific  want  list.  Upon  receipt  of 
•  your  list,  Liz  will  review  our  inventory  and  call  or 
write  with  quotations  on  coins  you  need.  She  will  then 
continue  to  compare  your  needs  against  every  new  pur¬ 
chase  that  we  make.  Together  you  and  Liz  will  make 
your  collection  grow! 


2  If  your  collecting  interests  are  too  broad  to  condense  into 
•  want  list  form,  send  Liz  an  outline  of  what  you  are  looking 
for.  There  is  no  obligation  to  buy,  just  opportunity  to  receive 
regular  quotations  on  coins  you  can  use. 

3  If  you,  like  many  of  our  customers,  prefer  to 
•  have  Liz  build  a  want  list  for  you,  just  let  her 
know  and  she  can  make  suggestions  of  which 
type  of  coins  to  buy.  If  investment  is  a  considera¬ 
tion,  Liz  can  suggest  proven  past  winners  that 
should  perform  well  in  the  future.  She  can  help 
you  get  the  very  best  values  while  building  a  col¬ 
lection  or  portfolio  that  has  meaning  and 
direction. 


l9o>  „ 

3? 

A00/ 


Our  Want  List  Program  is  working  for  hundreds  of  collectors  and  it  will  work  for 
you  too!  Get  in  touch  with  Liz  Arlin  today!  She  is  waiting  for  your  call  at 
(800)  222-5993.  Put  one  of  the  best  in  the  business  to  work  for  you  today! 
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Want  List  of  Major  Items 

For  the  personal  attention  of  Liz  Arlin 

(800)  222-5993 

Name _ 

Street _ 

City _ State _ 

Zip _ Telephone _ 


Denomination 

Date,  Mintmark,  Variety 

Grade 

Comments  or  ot 

ner  instructions: 

• 

Mail  this  page  to  Liz  Arlin.  Or,  if  you  don't  wish  to  cut  out  this  page  of  the  Rare  Coin  Review ,  simply  make  a  photocopy  of  this  form. 
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NUMISMATICS  AND  HISTORY 


Controversial  Commemoratives 

Leif  Erikson?  Hollywood?  Dental  Colleges? 

They  were  all  commemoratives  that  "might  have  been" 

By  Tom  LaMarre 


!*  J  i 

ridgeport  half  dollai- 

Struck  in  1036  to  Couimei 
the  lOOtli  Annivcnmry  of  ll 
r.  T  BARNUM. 


. 


‘loir 


■  Coin  dealers, 
hurt  by  slow 
sales,  stepped  up 
their  advertising 
in  an  effort  to 
sell  the  unpopu¬ 
lar  commemo¬ 
ratives.  The 
distributors  of 
some  commemo¬ 
ratives  even  resort¬ 
ed  to  inflated 
investment  claims 
to  boost  sagging 
sales. 


The  Baltimore  College  of  Dental  Surgery 
wanted  one.  So  did  Florida,  West  Virginia, 
Washington,  and  Minnesota.  By  the  late 
1930s,  however,  President  Franklin  D.  Roosevelt  was 
fed  up  with  commemorative  coins.  Many  people 
shared  his  opinion. 

“There  have  been  so  many  of  these  special 
coinages  that  they  have  become  a  nuisance,"  the 
Minneapolis  journal  said  in  1938,  “and  each  one 
has  become  a  collector's  item.  Speculators  have 
bought  them  up  to  profit  by  their  sale,  and  the  prac¬ 
tice  has  become  a  racket  carried  on  at  government 
expense.  For  each  special  coin  requires  a  new  de¬ 
sign  and  new  dies.  The  new  issues  only  confuse 
the  coinage  system.  If  the  promoters  of  various 
celebrations  want  to  issue  commemorative  medals 
on  their  own  account,  at  their  own  expense,  they 
have  that  privilege,  but  they  should  not  inject  their 
advertising  into  the  nation's  monetary  system.  The 
(presidential)  veto  may  end  the  practice,  but  of 
course  there  is  nothing  to  prevent  Congress  from 
yielding  again  and  again  to  pressure  of  this  sort, 
and  other  vetoes  may  be  necessary." 

The  proposed  commemoratives  were  as  varied 
as  the  groups  sponsoring  them.  To  mark  the  gold¬ 
en  jubilee  of  Hollywood,  California,  Representa¬ 
tive  John  M.  Costello  introduced  a  bill  authorizing 
the  coinage  of  not  more  than  250,000  half  dollars. 
Another  bill  called  for  50,000  half  dollars  to  com¬ 
memorate  the  75th  anniversary  of  West  Virginia's 
entry  into  the  Union.  The  coins  would  have  been 
issued  to  a  committee  ap¬ 
pointed  by  the  governor,  with 
the  profits  earmarked  for  a 
state  airport  at  Jackson  Mill. 

A  similar  bill  was  in¬ 
troduced  on  the  occasion  of 
the  50th  aniversary  of 
Washington's  statehood.  It 
provided  for  an  issue  of  not 
more  than  50,000  half  dollars 
of  a  single  design,  to  be 
struck  at  one  mint  only.  The 
coins  would  have  been  dat¬ 
ed  1939  regardless  of  the  ac¬ 
tual  year  in  which  they  were 
struck,  and  they  would  have 
been  issued  only  upon  re¬ 
quest  of  the  Washington  State 
Progress  Commission.  No 
more  than  25,000  half  dollars 
would  have  been  issued  at 
any  one  time.  No  com¬ 
memoratives  would  have 


been  distributed  after  the  expiration  of  one  year 
from  the  passage  of  the  bill. 

It  seemed  that  for  every  bill  that  failed,  another 
took  its  place.  “The  fact  that  Congress  does  not 
seem  disposed  to  authorize  any  new  issues  of  com¬ 
memorative  half  dollars  does  not  prevent  the  in¬ 
troduction  of  new  bills  for  that  purpose,"  The  Nu¬ 
mismatist  said  in  1938.  "The 
latest  is  one  introduced  by 
Senator  Henrik  Shipstead  of 
Minnesota,  which  would 
authorize  the  coinage  of  a 
half  dollar  in  commemora¬ 
tion  of  the  discovery  of 
America  by  Leif  Erickson, 
which  will  be  celebrated  in 
Minneapolis  and  St.  Paul  in 
October  1939." 

Municipalities  and  state 
governments  were  not  alone 
in  their  quest  for  com¬ 
memoratives.  Private  organi¬ 
zations  wanted  a  piece  of  the 
action,  too.  The  Numismatist 
reported:  "To  commemorate 
the  100th  anniversary  of  the 
founding  of  the  Baltimore 
College  of  Dental  Surgery,  a 
bill  has  been  drafted  for  in¬ 
troduction  in  Congress  to 


authorize  an  issue  of  half  dollars.  Dental  schools 
throughout  the  country  are  said  to  be  behind  the 
movement.  The  Baltimore  College  of  Dental  Sur¬ 
gery  was  founded  in  1840  and  was  the  first  dental 
school  in  the  world.  A  celebration  is  planned  for 
1940  by  the  American  Dental  Association,  whose 
membership  numbers  approximately  45,000." 

Some  of  the  bills  died  in  committee.  Some  were 
vetoed.  There  were  other  signs  that  the  com¬ 
memorative  coin  program  was  not  well.  Frustrated 
by  poor  sales,  the  Norfolk  Advertising  Board,  dis¬ 
tributor  of  the  Norfolk  Tercentenary  half  dollars, 
resorted  to  exaggerated  claims:  “The  Norfolk  half 
dollar  will  be  extremely  valuable  in  the  years  to 
come,  especially  in  view  of  the  fact  that  it  carries 
the  official  seal  with  a  replica  of  the  Royal  British 
Crown  appearing  thereon.  Also,  it  was  minted  in 
1937  but  bears  the  date  of  1936."  Collectors  were 
not  convinced.  The  board  returned  5,000  half  dol¬ 
lars  (of  25,000  minted)  to  the  Philadelphia  Mint  for 
melting. 

Similarly,  Charles  J.  Harris,  executive  secretary  of 
the  Texas  Memorial  Museum  Centennial  Coin  Cam¬ 
paign  announced  in  1938:  “There  will  be  no  more 
Texas  coins  minted,  and  all  of  the  coins  on  hand 
of  the  various  issues  will  be  melted  up  as  soon  as 
possible  after  November  1.  All  the  business  trans¬ 
actions  of  this  office  must  be  ended  and  this  otfic  e 
closed  by  December  1.  No  coins  w  ill  be  retained 
or  transferred  to  anyone  after  November  I 


■  The  Texas  half 
dollar  generated  a 
storm  of  resentment. 
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As  sales  resistance  intensified,  Fort  Worth  deal¬ 
er  B.  Max  Mehl  admitted:  "Commemoratives  have 
taken  an  awful  spanking  in  recent  months,  and 
those  who  have  large  stocks  (and  I  am  one  of  'em) 
have  taken  more  than  a  mere  spanking!  Now,  I  don't 
intend  to  publicly  undermine  the  market,  but  if  you 
are  really  and  truly  in  the  market  for  commemora¬ 
tives,  and  will  send  me  your  want  list,  I'll  make  you 
a  price  that  will  surprise  you  and  one  you  couldn't 
resist.” 

Another  dealer,  S.  Meltzer  &  Sons,  said:  "Yes!  We 
are  selling  commemoratives  short.  So  would  you 
if  you  were  in  our  place  and  saw  other  speculators 
losing  at  the  rate  of  a  dollar  on  a  coin.  We  are  not 
going  to  sit  back  and  wait  for  the  price  to  rise.” 

Extended  issues,  unfair  distribution,  and  high 
i  prices  were  the  usual  complaints  about  com¬ 
memoratives.  “The  advertising  circular  addressed 
I  to  me  as  a  previous  purchaser  of  your  commemora¬ 
tive  half  dollars  is  interesting,”  one  collector  wrote. 
“It  emphasizes  the  reason  for  so  much  criticism  of 
i  the  commemoratives.  It  is  a  pity  that  some  distri- 
I  butors  have  so  handled  commemoratives  that  they 
v  have  been  brought  into  complete  disrepute.  I  did 
1  purchase  two  of  your  commemoratives  at  $1.65 
each.  Now  they  are  advertised  by  a  dealer  at  $1.30 
:  each.  It  is  not  likely  that  he  paid  full  price  for  these 
;  and  is  now  offering  them  for  $1.30.  It  is  situations 
of  this  kind  which  make  honest  collectors  hostile 
toward  Congress  authorizing  any  more 
commemoratives.” 

The  Texas  half  dollars  in  particular  generated 
i  resentment.  "The  issuance  of  commemorative  half 
dollars  has  given  a  great  impetus  to  coin  collect¬ 
ing,"  a  numismatist  told  the  American  Legion  Maga- 
■  z/ne.  "It  has  also  been  the  cause  of  considerable 
dissention.  The  Texas  commemorative  coins  have 
been  a  large  contributing  factor .  .  .  Many  coin  col¬ 
lectors  .  .  .  collect  all  commemorative  coins,  each 
;  year  and  from  each  Mint ...  If  the  Texas  Memori- 
1  al  Museum  Commission  and  the  other  three  com¬ 
missions  who  issued  yearly  coins  without  chang¬ 
ing  the  design  had  changed  the  design  each  year 
they  would  probably  have  had  greater  success  in 
their  purpose  and  sale  of  coins  ...  It  is  an  imposi¬ 
tion  on  coin  collectors  to  do  what  the  Texas  Mem¬ 
orial  Museum  Commission  and  the  other  three 
commissions  have  done. 

"Their  selfish  act  of  yearly  production  of  com¬ 
memorative  coins  of  the  same  design  has  been  an 
important  factor  in  stopping  the  coinage  of  future 
l  issues  of  commemorative  coins.  They  have  'run  a 
good  thing  to  death'  and,  in  so  doing,  have  done 
considerable  harm  to  the  development  of  one  of 
:  the  most  outstanding  hobbies  that  any  individual 
can  develop.” 

As  the  criticism  became  more  heated,  some  com¬ 
missions  lashed  back  at  collectors.  C.  Frank  Dunn, 
distributor  of  the  Daniel  Boone  half  dollars,  sug¬ 
gested  that  a  tablet  to  the  coin  collectors  of  the 
world  be  built  at  one  of  the  shrines  in  the  Pioneer 
National  Monument.  Such  a  tablet,  Dunn  reasoned, 
would  honor  coin  collectors  for  their  role  in  the 
acquisition  of  the  memorial. 

However,  the  Daniel  Boone  Bicentennial  Com- 
<  mission  decided  that  "practically  all  of  the  coins 
were  purchased  for  collecting  and  commercial  pur- 
'  poses,  and  not  as  a  patriotic  contribution  to  our 
cause.”  Moreover,  the  coins  had  "increased  in  val¬ 
ue  rapidly  and  substantially  in  the  hands  of  the  pur¬ 
chasers."  Dunn's  motion  was  rejected. 

There  was  some  merit  to  the  commission's  log¬ 
ic.  A  Tatham  Stamp  &  Coin  Co.  ad  said:  "It  has  just 
been  announced  that  the  unsold  balance  of  the 
1937-P,  D,  and  S  Boone  commemorative  half  dol¬ 
lars  have  just  been  returned  to  the  Mint:  9,800  Phil¬ 
adelphia;  2,500  Denver;  2,500  San  Francisco.  This 
makes  the  1937-D  and  S  Boone  second  in  rarity  in 
the  commemorative  series— nearly  twice  as  rare  as 
the  Grant  With  Star,  of  which  4,200  were  issued, 


and  which  sells  for  $45  per 
coin  at  today's  recession 
price.  In  view  of  the  fact  that 
these  coins  were  overlooked 
by  most  collectors  and  deal¬ 
ers,  it  appears  that  most  deal¬ 
ers  were  unable  to  supply.” 

Tatham  offered  the  1937-D 
and  S  at  $26  per  pair. 

Unlike  speculators,  collec¬ 
tors  were  more  concerned 
about  the  affordability  of  the 
coins  than  windfall  profits.  "I 
would  like  to  direct  your  at¬ 
tention  to  an  abuse  of  the 
coinage  privilege  permitted 
by  the  present  laws,"  Ameri¬ 
can  Numismatic  Association 
governor  Martin  F.  Kortjohn 
told  the  $enate.  "This  abuse 
arises  out  of  the  sale  of  com¬ 
memorative  coins  by  com¬ 
missions  authorized  to  draw 
them  according  to  provisions  of  the  act  approved 
by  Congress. 

"The  specific  case  is  an  advertisement  ...  in 
which  the  Arkansas  Centennial  Commission  says 
that  orders  are  now  being  taken  for  the  1939  Ar¬ 
kansas  half  dollar  at  a  price  of  $10  for  three  half 
dollars.  The  special  attraction  that  makes  such  high¬ 
handed  methods  possible  is  that  only  2,000  sets 
of  the  coins  will  be  requested  by  the  commission, 
the  small  issue  causing  the  price  to  rise  considera¬ 
bly  after  sale  by  the  commission. 

"Arguments  might  be  advanced  to  the  effect  that 
collectors  do  not  have  to  buy  the  coins,  but  the  fal¬ 
lacy  of  this  argument  may  readily  be  seen  if  one 
considers  the  reactions  of  collectors  who  have  previ¬ 
ously  made  a  complete  collection  of  these  very  in¬ 
teresting  commemorative  coins.  The  coins  must  be 
purchased  in  order  to  keep  the  collection  complete; 
thus  their  sale  at  the  high  price  may  be  likened  to 
robbery  .  .  ." 

Were  low  mintages  the  problem?  Or  were  they 
the  solution  to  the  commemorative  crash?  A  deal¬ 
er  wrote:  "I  hear  a  lot  on  the  commemorative  half 
dollars.  Many  say  they  have  no  sale  at  all  for  them. 

I  find  that  they  sell  very  well  and  that  the  early  is¬ 
sues  that  are  scarce,  as  the  Grant,  Missouri,  Hawaii, 
and  Panama-Pacific,  are  bringing  just  as  good  a 


price  as  ever.  Common  sense 
should  teach  us  that  issues  of 
late  with  25,000  to  50,000  are 
more  than  we  can  use,  and 
the  price  will  be  low  on 
them. 

"If  we  think  back,  the  Pil¬ 
grim  was  years  bringing  over 
$1  each,  also  the  Huguenot, 
Grant,  and  others.  In  fact, 
many  were  returned  to  the 
Mint  and  could  not  be  sold 
at  all  at  the  price  of  $1,  even 
Grants  with  star,  with  5,000 
issued.  We  cannot  expect  re¬ 
cent  issues  to  bring  over 
$1.50,  or  it  should  be  $1, 
each.  But  of  the  old  issues  no 
one  has  any  quantity,  and  the 
price  will  stay  up,  I  believe. 
Some  dealers  write  that  they 
cannot  sell  them  (commem¬ 
oratives)  at  any  price.  I  wrote 
them  the  reason  was  that  people  would  not  buy 
anything  when  it  was  cheap  or  going  down,  but 
if  they  would  start  the  price  up  we  would  see  every¬ 
one  wanting  them  again.  It  is  the  same  with  stocks, 
land,  or  anything  you  have  to  sell." 

President  Roosevelt  had  his  own  solution  to  the 
commemorative  coin  quagmire— the  veto.  The  turn¬ 
ing  point  in  his  battle  against  commemoratives 
came  on  July  2,  1938  when  he  killed  a  bill  that 
would  have  authorized  the  production  of  100,000 
half  dollars  to  commemorate  the  explorations  of 
Francisco  Vasquez  de  Coronado. 

In  his  veto  message  FDR  said  that  the  multiplici¬ 
ty  of  commemoratives  jeopardized  the  integrity  of 
U.S.  coins.  Furthermore,  the  striking  of  special  coins 
and  the  granting  of  permission  to  sell  them  at  a  prof¬ 
it  was  a  misuse  of  the  coinage  system.  Roosevelt 
noted  that  between  1920  and  1930,  15  special  is¬ 
sues  had  been  authorized,  totaling  13  million 
pieces.  A  veto  by  President  Herbert  Hoover  in  1930 
temporarily  discouraged  similar  legislation,  but  29 
commemoratives  had  been  authorized  since  1933. 

Enough  was  enough.  In  letters  to  coinage  com¬ 
mittee  chairmen,  Roosevelt  asked  Congress  to  ter¬ 
minate  the  practice,  leaving  today's  collectors  with 
thoughts  of  the  commemoratives  that  might  have 
been. 


■  A  view  of  the  stage  leaving  Yerington,  Nevada,  on  February  10,  1910. 
One  wonders  how  many  double  eagles  and  silver  dollars  crossed  the  bar 
each  day  at  The  National  Saloon,  seen  in  the  background  with  its  patri¬ 
otic  ornamentation  on  the  facade. 
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The  Shield  Nickel  Overdates: 
True  or  False? 

The  debate  continues  about  several  questionable  varieties 

By  Michael  C.  Wescott 


■  The  debatable  "1869/8"  variety.  It  is  listed  in  several  references,  but 
others  doubt  it  is  a  true  overdate. 


One  series  that  is  well  known  for  its 
overdates— some  real  and  some 
imaginary— are  the  Shield  nickel  five- 
cent  pieces  of  1866  to  1883.  The  first  overdate  list¬ 
ed  is  1869/8,  Narrow  Numerals  type.  This  overdate 
is  cited  in  several  references,  including  Don  Taxay's 
Comprehensive  Catalogue  and  Encyclopedia  of 
United  States  Coins  and  Walter  Breen's  forthcom¬ 
ing  (1988)  Encyclopedia  of  U.S.  and  Colonial  Coins. 
The  1869/8  is  listed  also  in  several  other,  more  ob¬ 
scure  references.  Others  doubt  its  existence.  Q. 
David  Bowers,  in  his  United  States  Three-Cent  and 
Five-Cent  F'ieces,  writes:  ",  .  .all  such  'overdates' 
seen  by  me  have  been  recut  dates  and  have  not 
clearly  shown  an  8  under  the  9.  .  ."  Bill  Fivaz,  in 
a  letter  to  this  writer  dated  June  19,  1987,  writes 
.  .the  1869/8  Shield  5c  is  debatable— Taxay  lists 
one  (the  tall  date  1869/8),  but  I'm  not  so  sure  it's 
really  a  9/8.  There  is  also  a  'regular'  date  (fatter  1869) 
that  appears  to  be  over  an  8.'' 

The  “tall  date”  and  "fat  date"  terms  are  the  two 
different  date  logotypes  for  1869,  similar  to  the  sit¬ 
uation  in  1873. 

In  his  forementioned  book,  Walter  Breen  states: 
"1869/8  Narrow  Numerals.  .  .Ex.  rare.  Business 
strikes  only;  usually  in  low  grades.  Discovered  (by 
Walter  Breen)  1960.  .  While  Mr.  Breen  and  several 
others  are  convinced  this  is  a  genuine  overdate,  be¬ 
cause  of  the  low  grades  of  known  specimens  it  is 
very  difficult  to  discern  whether  the  "1869/8"  is  sim¬ 
ply  a  repunched  date  or  not. 

Just  four  years  later  comes  the  so-called  1873/2 
overdate(s),  of  which  Walter  Breen  positively  lists 
two  varieties: 

"1873/1872  Open  3.  Ex.  rare.  Discovered  (by 
Walter  Breen)  about  1957.  All  digits  show  double 
punching  at  bases;  the  1872  logotype  was  first  en¬ 
tered  low  and  slanting  up  to  (the  right),  then  the 
1873  Open  3  logotype  was  repeatedly  and  heavily 
entered,  to  obscure  traces  of  (the)  overdate.  1)  Breen, 
Kagin  (1957).  .  .  2)Kagin,  Eliasberg  estate.  3) 
Reported. 

".  .  .1873  Second  overdate.  Ex.  rare.  Doubled  ob¬ 
verse  die,.  .  .It  is  not  certain  if  the  original  date  was 
1872  or  1873.  Discovered  by  Bill  Fivaz."  Despite  this 
discovery  being  attributed  to  Bill  Fivaz,  Mr.  Fivaz 
writes  to  this  author  (November  2,  1987):  "I've  never 
seen  an  1873  that  convinced  me  it  was  a  3/2.  .  ." 
Les  LeRoy  Smith,  a  well-known  authority  in  the  area 
of  Shield  nickels,  writes  to  this  author  (October  14, 
1987)  "I  have,  recently  come  to  the  conclusion 
that  the  1873/2  (so-called)  that  (Bill  Fivaz)  and  Jack 
Beymer  have  examples  of  is  not  an  overdate.  .  .  In 
that  instance,  I  believe  it  is  a  3/3  with  the  under¬ 


digit  tilted  sharply  to  the  right  (50°  or  so)." 

As  for  the  first  variety  listed,  Mr.  Breen  describes 
it  with  enough  detail  and  knowledge  to  at  least 
make  it  very  possibly  a  genuine  overdate.  There  is, 
in  my  opinion,  at  least  one  1873/2  variety. 

Another  1873  curiosity  is  the  1873  Large  Date  over 
Small  Date  recently  discovered  by  Bill  Fivaz  and 
reported  in  the  July  21,  1987  issue  of  Numismatic 
News  amongst  other  publications.  Quoting  from 
his  Numismatic  News  article: 

"The  ‘V  was  doubled  to  the  right,  as  was  the  '8' 
(inside  the  upper  loop),  but  the  '7'  showed  portions 
of  another  '7'  between  the  '8'  and  '7'  (to  the  7's 
left),  and  the  '3'  was  distinctly  doubled  to  the  left 
of  the  primary  '3'. 

"Of  even  more  importance  was  the  sudden  reali¬ 
zation  that  the  first-punched  '3,'  the  one  between 
the  '7'  and  '3,'  was  noticeably  smaller  than  the  fi¬ 
nal  digit.  .  ." 

It  is  possible  that  the  smaller  punch  was  intend¬ 
ed  for  a  half-dime  or  three-cent  piece,  even  though 
these  in  silver  are  listed  only  for  "Closed  3"  logo 


types.  A  similar,  very  low-grade  variety  was  found 
by  Del  Romines  previously,  while  Kenneth  R.  Hill, 
a  Shield  nickel  enthusiast  in  Seattle,  reports  that  he 
owns  a  specimen  of  this  variety.  These  are  the  only 
such  pieces  known  thus  far.  Rumor  has  it  that  the 
1873  Large  Date  over  Small  Date  may  be  listed  in 
the  1989  Guide  Book. 

Only  two  years  after  this  there  is  listed  an  1875/4 
variety  by  Walter  Breen,  who  states  that  the  4  un¬ 
der  the  5  is  uncertain.  It  is  certain,  however,  that 
the  digit  that  the  5  is  over  is  not  a  second  5  (appar¬ 
ently  not  a  simple  doubled  date). 

Another  listed  variety  is  the  1878/7,  effectively 
combining  the  two  rarest  dates  in  the  series  into 
one.  Walter  Breen  writes:  ".  .  .clear  shaft  of  7  in  low¬ 
er  loop  of  8.  Discovery  coin,  'Gilhousen:'81. 
Seen.  .  .photo  in  (Bowers  and  Ruddy  Rare  Coin  Re¬ 
view  No.  38,  p.  18  (July  1981)."  However,  Q.  David 
Bowers  reports  that  he  personally  has  never  seen 
an  unequivocal  1878/7,  and  that  the  specimen  de¬ 
scribed  by  another  staff  member  in  1‘»81  was  not 
examined  by  him.  All  "1878/7'  nickels  observed 
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by  Mr.  Bowers  are,  in  his  opinion,  simply  1878  nick¬ 
els  with  a  trace  of  doubling  of  the  8  punch  visible 
in  the  lower  opening  of  the  final  digit. 

A  well-known  overdate  in  the  series  is  the  1879/8. 
It  is  usually  listed  as  Proof-only,  although  two  busi¬ 
ness  strikes  have  been  uncovered  to  date.  Reports 
on  rarity  differ.  According  to  Walter  Breen,  who 
mentions  two  varieties,  the  1879/8  is  a  small  minori¬ 
ty  of  the  total  1879  Proof  mintage. 

Q.  David  Bowers,  in  his  United  States  Three-Cent 
and  Five-Cent  Pieces ,  writes:  "(the  1879/8)  is  about 
three  times  scarcer  than  a  regular  1879  Proof.  .  ." 
This  suggests  a  total  mintage  of  1879/8's  at  about 
1 1,000.  Bill  Fivaz  has  said  that  the  1879/8  is  perhaps 
even  more  common  than  that — perhaps  as  much 
as  one-half  the  total  Proof  mintage  (which  is  esti¬ 
mated  at  3,200). 

Many  1882  Shield  nickels  have  been  sold  as 
1882/1;  these,  however,  are  simply  filled  dates.  The 
!  1882  issue  is  more  common  with  "filled"  2  than 
I  without,  and  to  many  these  appear  as  1882.  Many 
references,  especially  in  the  1960's,  have  listed  the 
variety  as  positively  existing,  including  Yeoman's 
A  Guide  Book  of  United  States  Coins."  A  genuine 
1882/1,  however,  has  yet  to  be  uncovered. 


The  most  famous  overdate  in  the  Shield  nickel 
series  is  the  1883/2.  In  this  date  also,  "filled"  dates 
are  common  and  are  often  sold  as  overdates.  Some¬ 
times,  too,  1882  filled  dates  are  sold  as  1883/2. 
These  can  usually  be  detected,  as  in  real  1883/2 
the  2  is  never  the  dominant  number.  It  is,  usually, 
rather  faint. 

There  are  five  or  more  1883/2  varieties  listed, 
along  with  a  reported  Proof  variety.  A  genuine  Proof 
1883/2  is  unlikely  as  all  1883  Proof  Shield  nickels 
were  from  the  same  dies.  This  would  mean  that  all 
1883  Proofs  are  overdates,  which  certainly  does  not 
seem  to  be  the  case. 

No  overdate  idea  can  be  disproven,  however 
many  "overdates"  listed  by  many  as  definitely  ex¬ 
isting  have  yet  to  be  proven,  especially  the  1882/1. 
These  varieties  are  always  being  studied  and  the 
reader  will  hopefully  keep  in  touch  with  the  series 
and  all  of  the  new  discoveries  within  it. 


Special  thanks  to  Bill  Fivaz  for  providing 
photographs  of  the  "debatable"  1869/8  and 
the  1873  Large  Date  over  Small  Date  Shield 
nickels. 


■  The  1873  Large  Date  over  Small  Date  variety.  Will  it  appear  in 
the  1989  Guide  Book  of  United  States  Coins ? 


He's  Very  Pleased 

The  following  letter  is  from  F.L.M.: 

"I  bought  quite  a  few  gold  coins  from  you  many 
years  ago,  as  you  remember,  and  they  are  truly 
gems.  You  graded  them  Extremely  Fine,  but  they 
are  closer  to  what  other  people  call  'Uncirculated.' 
I  showed  them  to  many  of  my  coin  collector  friends 
at  both  clubs  that  I  helped  to  organize. 

"I  must  relate  to  you  a  bad  experience.  I  was  get¬ 
ting  ready  to  send  my  extra  coins  to  you  to  be  auc¬ 
tioned,  when  I  decided  to  send  a  piece  off  to  a 
certification  service  to  be  graded.  So,  I  sent  one 
Proof  1883  Liberty  Head  nickel  with  CENTS  for 
them  to  grade.  It  came  back  as  AU-50,  polished, 
with  three  rim  nicks  on  the  reverse  evenly  spaced, 
as  though  a  clamp  of  some  type  gripped  them.  The 
coin  had  been  substituted.  I  really  am  sorry  that 
I  did  not  send  it  to  the  American  Numismatic  As¬ 
sociation,  which  is  where  my  other  coins  will  go." 


With  His  Gold  Coins 

Editor's  note:  Thank  you  for  the  nice  comments 
about  the  gold  coins.  We  were  very  sorry  to  learn 
about  the  switching  of  your  coin,  but  assume  that 
this  was  probably  a  clerical  error,  for  it  seems  hardly 
likely  that  any  grading  service  can  maintain  its  repu¬ 
tation  if  such  a  thing  is  regularly  engaged  in.  Our 
recommendation  is  that  you  write  to  them  and  sug¬ 
gest  that  they  made  a  mistake — give  fhem  the  ben¬ 
efit  of  the  doubt— and  perhaps  you  can  get  the 
correct  coin  back. 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review 
comes  with  a  30-day  money  back  guarantee 
of  satisfaction.  We  know  you'll  be 
delighted  with  our  quality,  value,  and  service. 


Auction  News 

Sale  of  the 
Saunders  Collection 
Tops  $3  Million 

Enthusiastic  participation  by  in-person  and  mail 
bidders  pushed  the  realization  of  the  Ebenezer  Mil- 
ton  Saunders  Collection  sale  to  close  to  $3.1  mil¬ 
lion,  far  above  the  pre-sale  estimates  of  $2.2  million. 
Held  in  New  York  City  from  November  9th  through 
11th,  the  sale  by  Auctions  by  Bowers  and  Merena, 
Inc.,  featured  a  wide  variety  of  United  States  coins 
of  all  series,  world  coins  (especially  gold),  Hard 
Times  tokens,  medals,  encased  postage  stamps, 
Bryan  money,  currency,  and  other  numismatic 
times. 

Topping  the  prices  realized  list  was  a  1915-S 
Panama-Pacific  set  of  commemorative  coins,  in  a 
fitted  velvet-lined  leather  case,  accompanied  by  ex¬ 
tensive  correspondence  from  the  issuer,  Farran 
Zerbe,  which  went  to  a  floor  bidder  for  $93,500 
(all  prices  include  the  10%  buyer's  premium). 

Other  highlights  in  the  sale  included:  1793 
Wreath  large  cent,  AU-50,  $8,250;  1856  Flying  Ea¬ 
gle  cent,  Proof-63,  $4,180;  1877  Indian  cent, 
Proof-63,  $2,750;  1830  half  dime,  MS-64,  $2,200; 
1807  dime,  MS-60,  $4,400;  1864  half  dollar,  MS-64 
or  finer,  $5,225;  1865  half  dollar,  Proof-63/65, 
$3,960;  1873  With  Arrows  half  dollar,  Proof-64  to 
65,  $5,720;  1794  Flowing  Hair  silver  dollar,  first  year 
of  issue,  F-15  or  finer,  $19,800;  1894  Morgan  silver 
dollar,  Proof-65,  $7,700. 

Among  gold  coins,  an  1851  dollar  described  as 
MS-65  soared  in  furious  competition  to  a  record 
$16,500;  an  1854-D  $3  piece,  the  only  Dahlonega 
Mint  coin  of  that  denomination,  described  as  EF-45 
to  AU-50,  amazed  onlookers  when  it  brought 
$20,900;  an  1855  $3  described  as  MS-64  fetched 
a  generous  $8,800;  a  1905  $10  piece  catalogued 
as  MS-65  went  to  a  new  home  for  $8,525;  an  oc¬ 
tagonal  1915-S  Panama-Pacific  $50,  catalogued  as 
MS-64,  brought  $31,350;  and  a  round  specimen  of 
the  same  design,  described  as  MS-60,  was  deliv¬ 
ered  at  $29,700. 

In  the  field  of  territorial  gold  coins,  the  highlight 
was  the  1851  Augustus  Humbert  $50  in  AU-55 
grade  at  $28,600.  Among  pattern  coins,  an  1879 
"Washlady"  dime,  Judd-1584,  brought  $9,075;  an 
1879  "Morgan"  dime,  J-1588,  Proof-65,  brought 
$7,975;  and  an  1879  "Morgan"  quarter,  J-1593,  de¬ 
scribed  as  Proof-65,  fetched  $10,175. 

Americana  items — coins,  tokens,  medals — a  Bow¬ 
ers  and  Merena  research  specialty,  fared  especial¬ 
ly  well.  Highlights  included  a  holed  VF-20  example 
of  the  Low-1  Hard  Times  token  at  $1,320;  a  speci¬ 
men  of  L-4A,  AU-55,  for  $7,700;  L-77  in  VF-20  grade 
for  $2,310;  and  an  example  of  L-118,  EF-40,  for  $1,210. 

An  Indian  Peace  medal  of  Andrew  Johnson,  in 
silver,  62mm  diameter,  soared  to  $7,480  and  went 
into  the  cabinet  of  a  midwestern  specialist  in  the 
series.  A  Civil  War  store  card  from  Mansfield,  Ohio, 
a  rare  variety  struck  over  an  1861  Liberty  Seated 
dime,  fetched  $1,320.  In  the  field  of  encased  post¬ 
age  stamps,  E P-1 67,  a  Gault  piece  of  the  24-cent  de¬ 
nomination  brought  $900,  while  E P-1 78,  by  the 
same  issuer,  but  of  the  30-cent  value,  brought 
$1,300.  Among  Bryan  money,  an  example  of 
Zerbe-4,  made  by  Tiffany  &  Co.,  brought  $522.50. 

"The  results  of  the  sale  were  very  gratifying  to 
us,"  noted  Raymond  N.  Merena,  president  of  the 
firm.  "The  consignors  were  simply  delighted,  for 
the  sale  brought  far  more  than  they  expected.  Com¬ 
ing  on  the  heels  of  our  recent  Norweb  Collection 
sale,  which  also  occurred  during  the  stock  market 
decline,  the  Saunders  Collection  is  vivid  evidence 
that  rare  coins  are  in  exceedingly  strong  demand." 
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DAYS  GONE  BY 


Early  Days  in  Vermont 

"  .  .Wretched  fare ,  wretched  bed ,  eat  up  with  fleas , 
no  hay,  my  horse  starving.  .  ." 


By  Rev.  Nathan  Perkins 

The  following  is  excerpted,  with  certain  spelling 
corrected,  from  A  Narrative  of  a  Tour  Through  the 
State  of  Vermont  from  April  27  to  June  12,  1789, 
by  Rev.  Nathan  Perkins,  of  Hartford,  Connecticut, 
as  related  in  his  diary  published  by  The  Elm  Tree 
Press,  Woodstock,  Vermont,  1930. 

Rev.  Perkins,  born  in  1749  and  graduated  from 
Princeton  College  in  1770,  traveled  through  Ver¬ 
mont  during  the  time  Vermont  was  using  its  own 
copper  coinage  (made  in  Rupert  circa  1785-1787). 
Although  his  narrative  does  not  discuss  Vermont 
coinage,  it  does  give  an  interesting  view  of  the 
somewhat  primitive  life  conditions  in  the  Green 
Mountain  State  at  the  time. 

The  following  paragraphs  are  but  a  tiny  portion 
of  the  original  text. 

A  April  27.  I  left  Hartford  and  set  out  for  Ver¬ 
mont.  Took  leave  of  my  family,  a  tender 
companion,  and  five  dear  children,  with 
painful  reluctance  and  an  anxious  heart.  I  affection¬ 
ately  recommended  them  to  the  protection  and  care 
of  a  kind  Providence,  influenced  by  the  call  of  duty 
and  conscience.  I  reached  Simsbury  by  TOO  and 
dined  with  Rev.  Stebbins;  not  prepared  to  receive 
company,  glad  to  see  me,  and  we  discoursed  on 
divinity,  politics,  and  my  journey. 

2:00  p.m.  Mounted  my  horse — rode  on  as  usual 
at  a  slow  pace,  contemplating  every  surrounding 
object— amusing  myself  with  the  works  of  nature 


and  the  season— the  state  of  agriculture  and  rusticity 
of  the  peoples'  manners.  Dear  traveling.  No  hay. 
No  oats.  My  horse  deeply  grieved.  About  sunset 
arrived  at  the  Rev.  Clinton's  of  Southwick;  procured 
horsekeeping  with  a  neighbor  of  his,  two  shillings 
per  night.  Mr.  Clinton  out,  but  soon  comes  home. 
I  had  already  introduced  myself  to  Mrs.  Clinton.  She 
was  just  getting  up  from  child-bed;  not  very  pol¬ 
ished  nor  used  to  company;  thought  her  boy  the 
finest  in  the  world,  most  beautiful,  most  spritely, 
most  promising.  I  smiled  and  Chesterfield-like  be¬ 
stowed  some  compliments  to  please  the  vanity  of 
parental  fondness.  Innocent  pleasantry!  She  in¬ 
troduced  me  to  her  husband,  a  man  of  moderate 
abilities  and  moderate  acquirements.  The  evening 
passed  in  dullness  and  insipidity.  Poor  supper. 
Wretched  breakfast.  Tea  paler  than  water.  Sugar 
heavier  than  lead.  I  had  then  began  to  experience 
that  hard  and  course  fare  which  wasted  away  my 
flesh  in  the  progress  of  my  travels  and  made  me 
often,  often  regret  my  tour.  How  often  have  I  remem¬ 
bered  home — a  table  richly  furnished  and  elegantly 
set,  food  dressed,  in  the  neatness  and  best 
manner.  .  .  . 

Friday  came  to  Bennington,  capital  at  present  of 
Vermont— a  good  town  of  land,  people,  proud- 
scornful — conceited  and  somewhat  polished — small 
meeting  house — considerably  thick-settled,  as  many 
as  can  possibly  get  a  living;  no  stone;  no  fencing 
timber;  some  elegant  buildings;  a  county  town;  a 


tolerable  court¬ 
house  and  jail;  a 
good  grammar 
school.  Rev.  Swift, 
their  minister,  the 
apostle  of  Ver¬ 
mont,  well  es¬ 
teemed  among  his 
own  people  and 
in  the  state,  at 
large,  put  up  at  his 
house;  he  not  at 
home,  gone  over 
to  the  college;  his 
wife  handsome, 
serious,  weakly; 
lawyer  Sedgwick's 
sister,  10  children, 
one  at  the  breast,  two  daughters  grown  up,  home¬ 
ly,  unpolished,  countrified  in  manners,  and  with¬ 
out  any  elegance.  Visited  Judge  Robinson,  chief  jus¬ 
tice  of  the  state.  A  man  of  sense  and  religion,  rich 
and  uncommonly  beautiful  to  an  aged  mother,  emi¬ 
nent  for  her  attainments  and  goodness. 

Saturday,  May  2nd,  rode  to  Shaftsbury.  Saw  the 
hill  where  the  Bennington  Battle  was  fought,  six 
miles  from  the  town,  a  battle  which  will  be  greatly 
celebrated  in  the  history  of  America.  Called  on  Eld¬ 
er  Blood  of  Shaftsbury,  a  Baptist  minister  of  a  pub¬ 
lic  education,  candid  and  supported  as  Presbyteri¬ 
an  ministers  are,  lives  low,  poor;  wife  old,  ordinary 
looking,  serious  and  very  dirty.  .  .  . 

The  first  sabbath  in  May,  preached  at  Sunderland, 
in  a  barn,  to  considerable  audience,  very  attentive 
and  much  affected,  received  much  applause;  a  rav¬ 
ing  Armenian  Methodist  preached  in  evening.  Here 
lived  formerly  the  awful  Deist  Ethan  Allen,  so 
known  in  Vermont,  who  delighted  in  calling  him¬ 
self  the  old  philosopher.  In  his  house  now  lives  a 
Quaker  from  Long  Island,  with  a  young  girl  from 
Seabrook  whom  he  seduced,  though  a  married 
man,  a  picture  of  beauty  and  elegance.  .  .  . 

Went  on  to  Dorset,  called  on  Rev.  Sill,  a  good 
friendly  man,  extremely  poor— poor  looking  fami¬ 
ly,  poor  land,  got  some  directions  of  him  as  to  my 
route,  passed  through  Pawlet,  through  Rupert,  called 
on  Rev.  Bebee,  a  serious  man,  who  left  honor  and 
the  prospects  of  wealth  for  the  Gospel,  sensible, 
of  little  reading,  of  narrow  sentiments,  a  weakly 
wife,  a  poor  hut,  a  friendly  heart,  a  mean  victuals, 
destitute  of  neatness. 

Wednesday  5th  May.  Set  out  from  Paw  let  tor 
Middletown,  preached  at  one  Reed's  in  a  dark 
room— to  a  small  collection  of  people,  chiefly  Con 


■  Vermont's 
coins  reflected 
the  harshness 
of  the  land. 
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necticut  Separates,  very  serious  and  attentive.  Put 
up  at  Mr.  Minor's,  a  kind  man,  a  kind  wife,  wretched 
fare,  wretched  bed,  eat  up  with  fleas,  no  hay,  my 
horse  starving.  .  .  . 

Saturday  went  to  Clarendon,  to  Elihu  Smith's,  a 
rich  man,  a  great  boaster,  a  fine  farm  on  Otter  Creek. 
Preached  at  his  house.  The  people  of  Wallingford 
met  with  Clarendon,  very  attentive.  I  fared  badly 
at  Clarendon,  and  my  horse  worse.  .  .  . 

Lodged  at  Mr.  Flint's  in  Brandon,  meanest  of  all 
lodging,  dirty,  fleas  without  number. 

May  10th  rode  to  Liecester  and  put  up  at  Col. 
Sawyer's,  and  Wednesday  preached  a  lecture  at  his 
house  and  baptized  a  child  for  him,  a  rough,  vio¬ 
lent,  savage  man— extraordinary  spot  in  nature  for 
mills,  and  a  pond  by  his  door,  where  he  raises  fish. 

Thursday  rode  to  Middlebury,  to  Maj.  Chip- 
man's.  .  .  .  Next  day  rode  to  Mr.  Foot's,  stayed  all 
night,  high  tempered,  boastful  man,  conceited,  vul¬ 
gar,  and  highly  inelegant  in  the  house.  Next  day 
to  New  Haven  [Vermont],  preached  at  a  log 
house — people  serious  and  anxious  to  hear  the 
word.  I  was  greatly  worried  and  fatigued  with  rid¬ 
ing,  poor  living,  nothing  but  brook  water  to 
drink.  .  .  .  Slept  in  an  open  log  house,  where  it 


rained  on  me  in  the  night,  and  no  keeping  for  my 
horse. 

Saturday  16th  of  May.  Rode  on  after  preaching 
at  Moreton,  Pocock,  mud  belly  deep  to  my  horse 
and  I  thought  I  should  have  perished;  felt  warm 
gratitude  to  heaven  my  life  was  spared,  my  health 
and  strength  continued,  through  such  hardships  and 
unwholesome  food,  arrived  just  a  night  at  Mr. 
Steel's,  my  old  parishioner,  was  cordially 
welcomed.  .  .  . 

My  living  and  situation  is  a  paradise  compared 
to  Vermont;  far,  far  happier  than  any  I  have  seen. 


Oh  how  happy  I  am  at  home!  I  will  study  to  be  more 
contented,  more  serene,  more  thankful,  and  to 
make  my  family  so.  When  I  go  from  hut  to  hut,  from 
town  to  town,  in  the  wilderness,  the  people  with 
nothing  to  eat,  to  drink,  or  wear,  all  work,  and  yet 
the  women  quiet,  serene,  peaceable,  contented, 
loving  their  husbands,  their  home,  wanting  never 
to  return,  nor  any  dressy  clothes — I  think  how 
strange!  I  ask  myself  are  these  women  of  the  same 
species  with  our  fine  ladies?  Tough  are  they,  brawny 
their  limbs,  their  young  girls  unpolished,  and  will 
bear  work  as  well  as  mules.  Woods  make  people 
love  one  another  and  kind  and  obliging  and  good 
natured.  They  set  much  more  by  one  another  than 
in  the  old  settlements.  Leave  their  doors  unbarred. 
Sleep  quietly  amid  fleas,  bedbugs,  dirt  and  rags.  Oh 
how  vile,  how  guilty,  how  ungrateful  to  Providence 
are  our  women!  They  tell  lies  about  one  another, 
envy  one  another,  go  abroad,  dress,  and  enjoy  fine 
roads — with  carriages  and  husbands  to  wait  on 
them — and  are  yet  uneasy  and  unaffectionate!.  .  .  . 

I  can  now  realize  what  our  forefathers  suffered  in 
settling  America!  I  grieve  to  hear  what  thousands 
and  thousands  have  endured,  women  and  children 
in  coming  to  this  state  of  Vermont.  .  .  . 


How  to  Make  $7  a  Day  In  the  Coin  Business  (In  1889) 


We  are  indebted  to  Edward  Ekert  for  sending  us 
an  "Agents'  Circular"  issued  in  1889  by  W.  Von- 
Bergen,  a  numismatist  who  did  business  at  Harvard 
Square,  Cambridge,  Massachusetts.  The  four-page 
i  circular  submitted  encouraged  sales  of  coin  books, 
indicating  the  profit  that  could  be  made. 

"In  order  to  meet  the  constantly  increasing  de¬ 
mand  for  rare  coins,  a  few  intelligent  and  respect- 
r  able  persons  (ladies  or  gentlemen)  can  have 
profitable  employment  in  collecting  them,  and  by 
following  the  instructions  given  here  can  make  at 
least  $7  per  day,  and  some  days  an  agent  might 
make  $100  or  $1,000  if  he  is  lucky  enough  to  come 
across  a  lot  of  rare  coins  of  which  the  owner  does 
not  know  the  value.  But  it  is  easily  understood  that 
rare  coins  are  not  met  with  every  day,  else  they 
would  not  be  rare.  A  collector  ought  not  to  depend 
upon  buying  coins  to  make  his  pay,  but  upon  sell¬ 
ing  the  Coin  Books.  If  a  collector  only  sells  20  books 
a  day,  this  would  give  him  a  clear  profit  of  $7;  and 
as  many  as  40  are  often  sold  in  a  day  by  collectors 
of  some  experience.  It  is  a  very  easy  thing  to  sell 
the  Coin  Book— in  fact,  they  sell  themselves:  all  you 
have  to  do  is  tell  people  what  premiums  are  offered 
on  coins,  and  they  will  get  so  interested  in  the  mat¬ 
ter  that  they  will  offer  to  buy  a  book  of  you.  Any 
businessman  if  properly  approached  will  buy  a 
book,  as  they  are  a  real  necessity  in  any  bank  or 
office." 

The  book,  112  pages  in  length  and  titled  The  Rare 
Coins  of  America,  retailed  for  50  cents  for  the  "Of¬ 
fice  Edition,"  and  wholesaled  for  $2.50  per  dozen 
or  $15  per  100.  The  "Bank  and  Library  Edition," 
pretentiously  bound  in  cloth  with  gold  stamping 
and  gilt  edges,  retailed  for  $1  per  copy  and  whole¬ 
saled  for  $6  per  dozen,  or  $40  per  100. 

An  enticing  message  was  given  to  prospective 
clients: 

"I  would  herewith  respectfully  call  your  attention 
to  the  fact  that  you  handle  money  in  your  business 
transactions  which  is  worth  many  times  its  face  val¬ 
ue  to  coin  collectors. 

"It  often  happens  that  businessmen  refuse  to  take 
coins  that  look  a  little  odd,  saying  they  are  out  of 
date,  and  those  are  often  the  very  ones  which  are 
the  most  eagerly  sought  after  by  coin  collectors. 
Only  a  few  years  ago  a  farmer  tried  to  pass  a  silver 
dollar  of  1804  in  several  dry-goods  stores  in  Phila¬ 
delphia,  but  was  told  by  smart  salesmen  that  it  was 
not  current  money  and  he  would  have  to  sell  it  for 


old  silver.  Finally  he  succeeded  in  working  it  off 
at  a  liquor  saloon,  and  the  proprietor  thereof,  know¬ 
ing  something  about  coins,  sold  it  afterwards  for 
$1,000.  Also,  in  a  town  not  far  from  Boston  the  chief 
of  police  inherited  a  dollar,  of  the  same  date,  from 
his  father,  and  not  knowing  the  value  of  it,  had  it 
suitably  engraved  as  a  police  badge.  There  is  not 
a  town  in  the  United  States  where  there  are  not 
coins  laid  up  which  would  be  quite  a  fortune  to 
the  owner,  but  as  very  few  are  posted  in  this  busi¬ 
ness,  they  remain  until  some  spendthrift  gets  hold 
of  them,  and  then  they  occasionally  get  into  the 
hands  of  people  who  know  their  value,  and  make 
a  good  round  sum  out  of  them.  Another  of  the  1804 
dollars  turned  up  in  Germany  and  was  sold  at  auc¬ 
tion  in  May  1885  by  Messrs.  Chapman  in  Philadel¬ 
phia  for  $1,000. 

"If  you  have  not  already  collected  rare  coins,  I 
would  advise  you  to  commence  immediately,  as 
those  coins  are  getting  rarer  and  more  valuable  ev¬ 
ery  year,  and  all  you  get  for  them  above  their  face 
value  is  clear  profit. 

"I  pay  a  high  premium  on  thousands  of  different 
coins,  and  up  to  within  a  few  years,  so  the  half  dol¬ 
lars,  quarters,  and  dimes  of  1879,  1880,  1881,  and 
1882  are  very  valuable,  also  the  20-cent  pieces  of 
1877  and  1878.  Half  dollars  of  1861  with  Confeder¬ 
ate  Reverse  are  worth  $500;  dollars  of  1858,  $25. 
This  shows  that  it  is  not  only  old  coins  that  are  valu¬ 
able,  but  those  of  which  only  a  few  have  been  is¬ 
sued,  and  the  finer  the  coin  the  more  it  is  worth." 

In  Uncirculated  preservation,  the  following  values 
were  listed  for  half  eagles:  1796  with  Large  Eagle 
reverse  $20,  1798  with  Small  Eagle  reverse  $100, 
1798  with  Large  Eagle  reverse  $10,  other  dates  from 
1798  to  1813,  $10  each,  1815  $500,  1822  $500,  1828 
$100,  1829  $35  to  $200,  1832,  1833,  and  1834  With 
Motto  $15  each. 

Among  other  issues,  $3  to  $5  was  paid  for  Un¬ 
circulated  examples  of  Vermont  copper  coins  with 
sun  and  eye  on  reverse  and  $40  for  an  Uncirculat¬ 
ed  Vermont  with  IMMUNE  COLUMBIA  reverse. 

Von  Bergen  went  on  to  say: 

"This  book  I  will  send  to  anyone  who  really  wants 
to  collect  rare  coins,  but  as  I  have  sent  out  several 
thousand  to  parties  who,  after  they  got  posted  in 
this  business,  sold  their  coins  to  other  dealers,  I  now 
charge  50c  for  each  book,  but  will  refund  the  mon¬ 
ey  so  paid  to  anyone  who  sends  me  a  coin  on 
which  the  premium  amounts  to  $1  or  over;  so  that 


those  who  mean  business  and  sell  their  coins  to 
me  have  the  book  free,  while  from  those  who  dis¬ 
pose  of  their  coins  elsewhere  I  get  the  price  of  the 
book,  so  if  I  do  not  gain  anything  I  lose  nothing 
but  my  time,  for  which  I  have  the  satisfaction  of  hav¬ 
ing  done  a  good  turn  to  my  fellow  men. 

"I  am  constantly  receiving  letters  from  parties  ask¬ 
ing  how  much  I  will  pay  for  such  and  such  a  coin. 
To  all  of  these  I  would  say:  I  am  a  man  of  business; 

I  do  business  on  business  principles,  one  of  which 
is  'never  to  set  a  price  on  other  people's  goods— 
therefore  set  your  own  price,  and  then  I  will  either 
accept  or  decline  the  pieces  offered.  If  a  person  who 
has  rare  coins  is  too  careless  to  get  posted  in  this 
business,  it  only  serves  him  right  if  he  does  not  get 
what  he  ought  to.  A  few  years  ago,  while  on  a  col¬ 
lecting  trip,  I  met  to  all  appearances  an  enterpris¬ 
ing  storekeeper,  who,  after  having  been  asked  if  he 
had  any  rare  coins  for  sale,  replied,  no,  he  had  not, 
and  moreover,  he  was  very  careful  not  to  take  any¬ 
thing  that  was  not  current;  he  had  not  time  to  bother 
his  head  about  rare  coins,  one  coin  was  as  good 
to  him  as  another,  if  it  was  current  money.  But  the 
other  day  he  was  obliged  to  take  a  half  dollar  with 
a  hole  in  it,  which  he  would  have  to  sell  at  a  dis¬ 
count;  he  showed  it  to  me,  and  said  if  I  dealt  in 
mutilated  coins  I  could  have  it  for  40c.  I  took  the 
half  dollar  at  that  price,  and  it  is  at  present  in  my 
collection,  1796  with  16  stars,  and  valued  at  $75. 

"If  you  order  a  book  at  once  you  have  a  chance 
to  secure  the  best  coins  in  your  town,  and  all  coins 
you  collect  that  correspond  with  the  description  giv¬ 
en  I  take  at  book  quotations.  ...  I  want  a  local  agent 
in  towns  having  a  population  of  1,000  or  over,  and 
will  also  give  special  inducements  to  traveling  sales¬ 
men  to  supply  businessmen  with  this  book." 


Worth  of  a  Picture ? 

They  used  to  say  that  "one  picture  is  worth  a 
thousand  words,"  but  now  we  are  not  so  sure,  es¬ 
pecially  after  reading  the  following  note  in  The  Wall 
Street  lournal : 

"Photographers  are  worried  about  new  graph¬ 
ics  computers  that  add,  subtract  and  recombine  ele¬ 
ments  of  pictures  without  leaving  a  trace.  For 
instance,  National  Geographic  caused  an  uproar 
when  it  used  a  computer  to  neatly  move  two  Egyp¬ 
tian  pyramids  closer  together  in  a  photo.” 
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NUMISMATIC  RESEARCH 


The  Legendary 

1785  Ryder-5  Vermont  Coppers 

Recent  auction  appearances  bring  this  elusive  coin  to  light 

By  William  T.  Anton,  Jr. 


The  following  article  is  by  William  T.  Anton,  jr., 
a  long-time  collector  and  researcher  in  the  field  of 
colonial  and  early  American  state  coinage.  He 
sheds  light  on  one  of  the  most  curious  varieties  in 
American  numismatics,  the  1785  Vermont  copper 
designated  as  the  Ryder-5  variety. 

Introduction 

he  two  recent  public  sales  by  Auctions  by 
Bowers  and  Merena,  Inc.,  namely  the 
Frederick  Taylor  Collection  Sale  (March 
26-28,  1987)  and  the  Norweb  Collection  Sale,  Part 
I  (October  12-13,  1987)  unearthed  three  Vermont 
coppers  of  the  Ryder-5  variety,  the  attribution  be¬ 
ing  that  given  to  the  issue  by  Hillyer  C.  Ryder  in 
his  1919  monograph,  published  as  part  of  The  State 
Coinages  of  New  England,  by  the  American  Nu¬ 
mismatic  Society.  The  two  public  offerings  in  1987 
made  it  possible  for  students  and  collectors  of  the 
Vermont  series  to  purchase  and  make  additions  to 
their  collection. 

In  my  particular  case  the  offering  also  made  the 
present  article  possible  by  providing  the  opportu¬ 
nity  to  compare  these  coins  with  other  Ryder-5  cop¬ 
pers  of  which  I  am  aware.  A  comparison  of  the 
weights,  die  varieties,  types  of  manufacture,  and  oth¬ 
er  aspects  confirmed  the  accepted  theory  that  there 
are  indeed  two  distinct  types  of  Ryder-5  Vermont 
pieces.  The  first  is  a  struck  contemporary  counter¬ 
feit,  made  in  imitation  of  authorized  Vermont  cop¬ 


pers,  and  struck  during  the  same  approximate  time 
period,  namely  1785-1789.  The  second  variety  is  a 
cast  counterfeit  of  this  counterfeit  issue — literally 
a  "counterfeit  of  a  counterfeit'— which  appears  to 
have  been  made  sometime  during  the  1790-1850 
span  of  years.  Neither  variety,  in  my  opinion,  was 
made  in  an  effort  to  deceive  numismatists  but,  rath¬ 
er,  each  was  produced  to  serve  as  a  coin  in  circu¬ 
lation.  This  is  an  important  distinction,  for  it  ele¬ 
vates  the  variety  to  collectible  status,  along  with 
certain  other  contemporary  counterfeits  of  the  time, 
one  of  the  most  famous  being  the  1786-dated  Nova 
Constellatio  copper  (of  which  all  examples  are 
counterfeits;  no  originals  were  made  with  this  date). 

Struck  Variety  Vermont  Ryder-5 

Of  the  struck  variety  of  the  Ryder-5  Vermont  cop¬ 
per,  three  examples  are  known  with  certainty.  The 
coins  are  as  follows: 

1.  The  Norweb  Collection  coin,  appearing  as  Lot 
1266  in  the  Norweb  Collection  Sale,  Part  I,  by  Auc¬ 
tions  by  Bowers  and  Merena,  Inc.,  October  1987. 
This  piece  was  described  as  follows  in  the  Norweb 
catalogue: 

1785  Vermont  copper.  R-5,  unlisted  by  Bres- 
sett.  Landscape  type.  VERMONTIS.  VG-10. 
Struck,  not  cast.  Rarity-8.  122.6  grains.  28.2mm. 
95°.  Extremely  rare.  Missing  from  our  sale  of 
the  Taylor,  Cole,  and  Garrett  collections;  un¬ 


represented  in  the  Picker  or  Roper  collections. 
Medium  golden  brown  on  a  fully  round  flan. 
Slightly  soft  around  the  tops  of  the  letters  of  the 
obverse  legend,  last  numeral  in  the  date  weak. 
Sun  face  soft.  Indistinct  on  the  reverse  over  UA, 
and  tops  of  most  other  letters.  Obverse  and  re¬ 
verse  legends  otherwise  fully  legible.  Old  rim 
dent  at  2:00  on  the  reverse. 

The  obverse  shows  a  ridge  forested  with  over  two  dozen  tiny 
trees,  with  sun  rising  at  the  left.  Below  the  plow  is  an  exergual 
line,  beneath  which  is  the  date  1785.  The  die  appears  crudely 
drawn,  and  is  believed  to  be  a  counterfeit  of  the  period  (with 
no  connection  to  the  Rupert  or  Machin’s  Mills  mints).  The  re¬ 
verse  bears  a  centrally  placed  all-seeing  eye,  highly  raised  from 
the  field,  from  which  emanate  13  pointed  rays  with  six-pointed 
stars  between  the  ray  ends — the  prototype  is  plainly  a  1783  or 
1785  Nova  Constellatio,  or  a  1786  Vermont  reverse. 

This  variety  exists  in  both  struck,  as  here,  and  cast  forms  (see 
next  lot). 

An  interesting  feature  of  the  placement  of  the  legend  on  the 
reverse  of  this  variety  is  worth  noting  here.  The  Latin  inscrip¬ 
tion  common  to  the  landscape-type  Vermont  copper  is,  proper¬ 
ly,  STELLA  QUARTA  DECIMA  ("the  14th  star").  To  follow  proper 
Latin  form,  the  reverse  legend  should  begin  with  the  word  STEL¬ 
LA.  However,  we  note  that  on  the  other  Vermont  landscape- 
type  reverses,  using  the  eyebrow  of  the  all-seeing  eye  as  a  guide 
to  the  intended  top  of  the  die,  the  legends  begin  with  the  word 
QUARTA  placed  at  the  top  of  the  coin,  which  is  syntactically 
incorrect  for  the  language.  The  only  landscape  variety  which 
correctly  places  the  word  STELLA  at  the  top  of  the  coin,  where 
it  belongs,  and  shows  correct  alignment  of  the  sun  face  in  the 
center,  is  R-5. 

The  piece  is  the  finest  known  to  me.  It  sold  on 
the  floor  for  a  record  $37,400.00  (including  10% 
buyer's  commission)  and  is  now  in  a  private  East¬ 
ern  collection. 

2.  The  example  sold  by  David  Bullowa,  the  Phil¬ 
adelphia  coin  dealer,  in  a  public  auction  sale  of  June 
12,  1953,  Lot  798,  catalogued  as  follows: 

"Vermont.  Unpublished  pattern  cent  unknown 
to  Ryder.  Obverse  STELLA  QUARTA  DECIMA  with 
eye  in  center,  with  rays  and  stars.  Rev.  Sun  rising 
behind  mountains  with  range  of  trees  at  left.  RES 
PUBLICA  VERMONTIS.  Date  appears  below 
horizontal  line  extending  from  C  in  Publica  to  M 
in  Vermontis.  Both  obverse  and  reverse  have  large 
size  letters  (1785?)  Believed  unique.  Condition 

fair .  150.00” 

This  piece  was  originally  owned  by  J.  Carson 
Brevoort,  Brooklyn,  New  York,  and  was  described 
at  length  by  Sylvester  S.  Crosby  in  his  1875  book. 
The  Early  Coins  of  America,  page  181.  Later  the 
piece  was  owned  by  Henry  Chapman,  after  which 
its  pedigree  is  untraced,  but  possibly  it  remained 
in  the  estate  after  his  death.  At  David  Bullowa's  1953 
sale  it  was  acquired  by  the  late  Dr.  Harold  Morri¬ 
son  Smith,  of  Bordentown,  New  )erse\  At  present 
it  is  in  the  cabinet  of  the  author.  Second  finest 
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known,  VG/Fine. 

3.  Vermont  Historical  Society.  Donated  by  Henry 
Elkins  of  Chicago,  1902.  Obverse:  Fair-Good.  Re¬ 
verse:  Fine. 

As  a  comparison  between  the  struck  and  cast  co¬ 
pies  of  the  Vermont  coppers  has  never  appeared 
in  print  before,  many  different  opinions  have  aris¬ 
en  concerning  the  origin  of  these  coins,  the  differ¬ 
ences,  if  any,  between  them,  and  their  rarity.  Hope¬ 
fully,  the  present  article  will  clarify  many  points. 

One  of  the  most  important  points  is  that  the 
struck  variety  of  Ryder-5  is  a  completely  different 
die  variety. 

The  following  main  differences  have  been 
observed: 

Obverse  differences: 

A.  Heavy  line  above  date. 

B.  Trees  on  mountain  look  like  cobs  of  corn. 

C.  Letters  on  coin  larger. 

D.  Die  break  from  P  at  2:00  going  across  moun¬ 
tains  just  under  sun's  face,  connecting  to  the 
letter  N  at  9:00.  Coin  number  1  (Norweb)  ex¬ 
hibits  a  heavy  die  break.  Coin  number  2 
(Brevoort)  is  an  earlier  state  but  shows  the 
same  die  break. 

E.  The  diameter  is  larger  than  the  following 
variety. 

Reverse  differences: 

A.  All-seeing  eye  in  center  of  coin.  On  the  cast 
pieces  there  are  dots  or  three  stars  in  the  cen¬ 
ter  of  the  coin. 

Cast  Variety  Ryder-5  Vermont 

Apparently  this  variety  was  first  discovered  and 
identified  by  Dr.  Augustine  Shurtleff  in  1858.  In  the 
following  year,  1859,  the  cast  coin  which  was  de¬ 
cades  later  to  become  known  as  Ryder-5  was  illus¬ 
trated  by  Dr.  Montroville  W.  Dickeson  in  his  Ameri¬ 
can  Numismatical  Manual,  Plate  20,  Figure  11. 

The  earliest  known  auction  appearance  of  this 
variety  occurred  in  March  1865  in  the  sale  of  the 
Bache  Collection  by  W.  Elliot  Woodward,  in  which 
the  coin  appeared  as  Lot  2562. 

All  specimens  of  this  cast  variety  examined  by 
me  are  somewhat  "foggy"  and  have  the  letters  dis¬ 
torted  as  to  size  and  shape.  None  of  these  cast 
pieces  which  I  have  examined  have  complete 
legends  on  both  sides.  The  Norweb  coin  has  a  seam 
on  the  edge  where  the  obverse  and  reverse  molds 
came  together. 

The  surfaces  have  heavy  to  extreme  porosity.  Most 
of  the  coins  examined  have  a  flat  or  straight  part 
on  the  edge  where  the  coin  was  taken  from  or  bro¬ 
ken  off  out  of  the  mold,  the  "gate"  where  the  cop¬ 
per  metal  was  poured  into  the  impression.  The  cast 
pieces  examined  all  have  different  degrees  of  a 
"ring"  or  sonority  when  the  coin  is  lightly  tapped 
on  the  edge.  This  varies  from  a  short  "ting"  or 
"plink"  to  a  long  extended  ring  similar  to  that  of 
a  struck  coin.  The  above  observations  led  me  to 
the  opinion  that  at  least  two  different  types  of  cast¬ 
ing  methods  were  employed  to  create  these  coins. 

The  Taylor  coin  and  the  General  M.S.  Newton 
coin  examined  by  me  were  both  similar  in  that  they 
both  have  very  fine  porosity,  both  have  "foggy"  defi¬ 
nition,  and  each  have  the  letters  in  many  cases  from 
1'/2  to  twice  as  wide  or  thicker  than  normal.  This 
may  have  been  caused  by  shifting  of  the  "original" 
or  master  impression  used  to  make  the  mold. 

Both  coins  have  very  flat  surfaces,  with  almost 
no  relief  whatsoever.  These  coins  are  probably  sand 
casts. 

The  Norweb  coin  as  well  as  the  Sarrafian  and  oth¬ 
er  cast  Ryder-5  coppers  examined  by  me  have  more 
relief  or  detail  but  have  similar  porosity  and  flat 
areas  around  the  edge. 

These  latter  coins  were  probably  made  from  a 
common  mold,  but  one  differing  from  the  mold 


used  to  make  the  Taylor-Newton  coins.  These  prob¬ 
ably  were  made  in  a  mold  of  harder  substance  than 
sand. 

Speculation  as  to  the  time  of  manufacture  of  these 
pieces  narrows  down  to  the  people  who  are  capa¬ 
ble  of  melting  copper  to  a  temperature  of  approxi¬ 
mately  1,900  degrees  Fahrenheit.  What  comes  to 
mind  is  a  class  of  individuals  which  might  include 
blacksmiths,  or  doctors  of  medicine,  or  manufac¬ 
turers,  or  someone  with  scientific  knowledge  or 
technical  knowledge  combined  with  melting  and 
extreme  heating  sources.  Such  a  person  was  Hat¬ 
field,  an  Elizabeth,  New  Jersey  blacksmith,  who 
made  his  own  planchets  for  contemporary  count¬ 
erfeit  New  Jersey  coppers  circa  1788-1789.  Doctor 
Samuel  Higley  of  Granby,  Connecticut,  smelted  his 
own  ore  and  in  an  earlier  era,  circa  1737,  made  his 
own  coins. 

Cast  varieties  of  the  Ryder-5  are  Rarity-7  on  the 
Sheldon  scale.  Specimens  known  or  reported  to  me 
include  the  following: 

1.  Vermont  Historical  Society. 

2.  Frederick  Taylor  Collection  coin,  now  in  a  col¬ 
lection  in  the  state  of  Vermont. 

3.  Norweb  Collection  coin  now  in  an  Eastern 
collection. 

4.  General  M.S.  Newton  coin,  now  in  the  refer¬ 
ence  collection  of  Q.  David  Bowers. 

5.  Dr.  Harold  Morrison  Smith  coin,  in  my  own 
collection  (Anton  Collection). 

6.  RT.  Quigley  Collection  specimen,  now  in  a 
New  Jersey  collection. 

7.  Specimen  from  a  Maine  collection,  now  owned 

by  Ed  Sarrafian. 

8.  Roy  E.  Bonjour  collection,  holed  specimen. 

Ken  E.  Bressett,  a  Vermont  cent  expert,  in  his 

monograph,  Vermont  Copper  Coinage,  published 
by  the  American  Numismatic  Society  in  1976, 
makes  the  statement  that  cast  Ryder-5  coppers  were 
made  for  collectors  circa  1865.  (Chapter  11,  page 
180.) 

I  originally  felt  that  the  cast  Ryder-5  coppers  were 
made  between  1830-1850,  which  includes  the 
"Hard  Times"  era  in  America.  During  this  time, 
nearly  anything  the  size  of  a  copper  cent  was  ac¬ 
cepted  for  the  purchase  of  goods.  No  laws  prohibit¬ 
ed  cent-sized  coppers  from  being  circulated,  and 
many  different  tokens  found  their  way  into  cash  box¬ 
es  and  drawers. 

After  much  discussion  and  correspondence  with 
Dave  Bowers,  I  was  made  aware  of  many  things. 
Now  I  feel  that  it  is  reasonable  to  assume  that 
Ryder-5  casts  were  not  made  for  the  purpose  of  nu¬ 
mismatic  deception.  Assuming  that  these  casts  were 
in  existence  in  1865,  or  earlier,  which  seems  to  be 
the  case,  at  that  time  there  was  no  broadly  devel¬ 
oped  interest  in  collecting  Vermont  coins  by  min¬ 
ute  die  varieties,  to  the  extent  at  which  manufac¬ 
turing  "new"  ones  would  have  been  profitable.  If 
these  had  been  made  for  numismatic  purposes  in, 
say,  the  late  1850s,  it  is  reasonable  to  assume  that 
those  making  them  would  have  cast  examples  of 
certain  of  the  other  rarer  varieties  as  well,  which 
was  not  done.  Also,  had  they  been  made  for  nu¬ 
mismatic  purposes,  the  finished  product,  a  coin 
lacking  nearly  all  detail,  would  have  been  unac¬ 
ceptable  and  would  have  been  worth  a  few  cents 
at  most.  So,  it  can  be  reasonably  concluded  that 
these  casts  were  not  made  as  numismatic  decep¬ 
tions  or  as  "reproductions  produced  for  collectors," 
as  Bressett  so  states. 

So,  when  were  these  pieces  made?  Bowers  and 
I,  after  much  deliberation,  feel  that  a  case  can  be 
made  that  these  pieces  were  produced  at  a  time 
when  Vermont  coppers  were  in  circulation,  but  at 
a  time  when  the  typical  Vermont  copper  was  worn 
nearly  smooth,  so  that  a  cast  piece  with  indistinct 
surfaces  would  pass  unnoticed  in  the  channels  of 
commerce. 

A  case  can  be  made  for  Vermont  coppers,  and 


other  pieces,  circulating  as  late  as  the  Civil  War. 
Until  the  Act  of  February  21,  1857  abolished  all  sorts 
of  miscellaneous  things  in  circulation,  just  about 
anything  could  be  found.  It  was  not  until  several 
years  after  the  Act  of  1857  was  passed  that  such  mis¬ 
cellaneous  coppers  actually  disappeared  from  cir¬ 
culation.  So,  if  circa  1830-1850  these  were  made 
as  counterfeits,  they  would  have  been  produced  for 
the  purpose  of  being  passed  in  circulation.  How¬ 
ever,  it  may  be  that  an  even  earlier  date  is  indicat¬ 
ed,  or  at  least  the  range  of  1830-1850  should  be  ex¬ 
panded.  So,  based  upon  present  knowledge 
available  to  me,  I  suggest  a  broad  range  of 
1790-1850.  If  additional  information  becomes  avail¬ 
able  at  a  later  date,  the  range  can  be  narrowed,  but 
there  is  always  the  possibility  that  the  counterfeit¬ 
ing  may  have  been  done  close  to  the  time  that  the 
struck  pieces  of  Ryder-5  were  produced— that  is, 
contemporary  with  the  issuance  of  official  or  autho¬ 
rized  coins. 

Very  little  has  ever  been  written  on  the  subject 
of  Ryder-5,  so  this  article  constitutes  a  beginning. 
More  study  and  research  is  needed,  and  such  study 
and  research  may  well  produce  additional  findings. 

(Special  thanks  to  Philip  Elwert,  Curator  of  the 
Vermont  Historical  Society  for  photographs  of  both 
struck  and  cast  coins  in  their  collection.  Thanks  to 
my  dear  friend  and  fellow  collector  Edward  Sarra- 
fion  for  obtaining  these  photographs  and  making 
them  available  to  me.) 


■  The  cast  variety  of  the 
Ryder-5  Vermont  copper. 
Note  the  "foggy"  defini¬ 
tion  of  the  surfaces  and 
the  distorted  letters. 
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Words  of  Wisdom  and  Some  Observations  From  Bob  Julian 


Robert  VV  lulian,  whose  article,  "Research 
\lethods  appeared  in  our  Rare  Coin  Review  No. 
67  recently  wrote  to  us  with  some  observations  on 
a  wide  variety  of  topics.  Comments  from  his  cor¬ 
respondence  are  excerpted  herewith: 

Your  catalogue  of  the  Ebenezer  Milton  Saunders 
Collection  arrived  today,  and  I  enjoyed,  as  always, 
reading  the  descriptive  and  historical  material.  Since 
the  Bowers  and  Merena  catalogues  will  be  a  prime 
source  of  information  to  dealers  and  collectors  for 
decades,  here  are  some  general  notes  on  histori¬ 
cal  matters  that  may  be  of  interest: 

1.  With  regard  to  1794  silver  dollars,  your  remark 
concerning  the  dies  being  out  of  register  is  correct. 
The  silver  for  these  dollars  came  from  the  bullion 
deposited  by  Rittenhouse  and  Gilchrist  in  ingot 
form,  not  the  Maryland  silver. 

2.  The  Mint  fiscal  year  prior  to  1857,  without  ex¬ 
ception,  was  the  calendar  year.  It  is  true  that  the 
federal  government  had  varying  fiscal  year  dates, 
but  the  Mint  report  concept  was  always  the  calen¬ 
dar  year.  In  a  few  cases,  such  as  1797  and  1798, 
reports  were  issued  for  irregular  periods,  but  these 
were  done  under  special  circumstances.  A  combi¬ 
nation  of  the  federal  fiscal  years,  together  with  the 
odd  1797  and  1798  reports,  misled  researchers  in 
the  past. 

3.  The  1858  figure  of  80  Proofs  derives  from  some 
dealer  (probably  one  of  the  Chapman  brothers)  who 
estimated  it  on  the  basis  of  the  number  of  coins 
they  had  seen.  This  is  a  very  good  example  of  a 
guess  becoming  fact  with  the  passage  of  time.  The 
chief  coiner  at  the  Mint  wrote  one  numismatist  in 
the  early  1870s  and  stated  that  no  records  were  on 
hand  for  1858;  the  correct  figure  is  probably  in  the 
range  of  200  to  250. 

4.  The  Gobrecht  silver  dollar  in  the  Saunders  Col¬ 
lection  sale,  Lot  384,  I  think  to  be  an  extremely  rare 
coin.  The  December  1836  striking  (amounting  to 
1,000  pieces)  with  these  dies  is  much  less  rare  than 
the  March  1837  issue  of  600  pieces;  originals  of 
March  are  seen  very  rarely.  I  believe  that  in  due 
course  this  particular  coin  will  be  recognized  as 
a  major  rarity.  Original  1839  Gobrecht  dollars  are 
probably  in  the  same  category. 

Now,  to  some  other  subjects... 

With  respect  to  the  project  your  firm  is  under¬ 
taking  to  compile  a  new  book  on  United  States  Pat¬ 
tern  coins,  I  agree  with  you  that  the  pieces  should 
be  listed  by  denomination  rather  than  by  date.  Also, 
I  suggest  that  off-metal  strikes  be  listed  separately 
from  regular  dies.  Don  Taxay  did  this,  but  the  re¬ 
sult  was  extreme  fragmentation,  so  his  steps  should 
not  be  followed.  Presumably,  some  compromise 
can  be  reached.  I  do  not,  however,  see  any  partic¬ 
ular  reason  for  segregating  uniface  [one-sided] 
specimens  from  other  patterns.  This  would  perhaps 
suggest  three  sections:  genuine  patterns,  off-metal 
strikes,  and  odd  pieces.  I  have  heard  several  com¬ 
ments  from  collectors  over  the  years  that  off-metal 
strikes  should  be  segregated.  Each  section  could 
be  done  by  denomination. 

You  are  probably  correct  in  your  view  that  most 
"copper"  patterns  after  1863  are  actually  bronze, 
although  copper  could  have  been  obtained  from 
the  medal  department  stock.  In  the  same  vein, 
weights  of  patterns  were  not  that  carefully  adjust¬ 
ed,  except  in  special  circumstances,  and  you  are 
equally  correct  in  noting  that  weight  is  not  always 
critical  in  determining  restrikes.  I  might  mention 
in  passing  that  I  am  of  the  opinion  that  restrikes 
of  regular  issues  after  about  1870,  including  Proofs, 
were  not  made  after  the  year  stated  on  the  coin. 
I  believe,  for  example,  that  the  so-called  restrikes 
of  18 7i  and  1875  were  made  in  the  years  stated. 
The  extra  Prrjofs  normally  made  for  anticipated  de¬ 


mand  could  have  been  abstracted  by  switching  cir¬ 
culation  issues  prior  to  melting. 

Pure  nickel  patterns  no  doubt  exist  but  I  would 
think  that  most  presently  called  this  are  probably 
copper-nickel.  The  goloid  series  does  not,  in  gener¬ 
al,  exist  in  standard  silver. 

The  Gobrecht  dollars  will  be  a  problem,  no  mat¬ 
ter  what  is  decided.  The  issues  of  1836  (with  name 
on  the  base),  1837  (dated  1836,  and  with  the  dies 
upset  from  normal  orientation),  and  1839  were  ab¬ 
solutely  struck  for  circulation  under  legal  authori¬ 
ty,  and  the  only  true  patterns  of  the  period  are  the 
1836  with  name  below  the  base  and  the  1838.  The 
various  mulings  and  restrikes,  however,  are  difficult 
to  categorize  as  either  patterns  or  coins;  perhaps 
all  of  them  should  be  listed,  and  the  three  circula¬ 
tion  issues  marked  by  a  special  footnote  indicat¬ 
ing  that,  although  they  are  circulation  issues,  they 
are  listed  because  of  tradition.  If  the  decision  is 
made  not  to  list  them,  then  there  ought  to  be  a  spe¬ 
cial  note  defining  their  status. 

The  1792  half  disme  I  personally  consider  a  regu¬ 
lar  issue,  but  as  it  has  traditionally  been  collected 
as  a  pattern  it  probably  ought  to  be  listed  along  with 
pro  and  con  remarks  on  its  status. 

The  1836  reeded  edge  half  dollar  is  a  circulation 
issue  pure  and  simple  and  probably  should  be  de¬ 
listed  in  any  pattern  book,  except  for  a  note  saying 
why  the  piece  is  no  longer  considered  to  be  a  pat¬ 
tern.  The  problem  with  the  1836-1837  issues  is  con¬ 
fusion  over  the  law  of  January  1837  by  early 
researchers  who  did  not  realize  that  the  coinage 
of  1836  (including  the  Gobrecht  dollars  and  reed¬ 
ed  edge  half  dollars)  was  legally  struck  and  deliv¬ 
ered  according  to  the  standards  of  1792. 

A  friend  of  mine  has  just  obtained  a  Von  Bergen 
catalogue  from  1889  (B.  Max  Mehl  plagiarized  a 
later  edition  of  Von  Bergen  as  a  basis  for  his  Star 
Rare  Coin  Encyclopedia)  and  the  prices  do  vary  a 
bit  from  modern  times!  It  is  interesting  to  note  that 
Von  Bergen  does  not  mention  mintmarks. 

To  address  some  of  your  comments  concerning 
mintage  figures,  I  agree  that  the  precise  figure  some¬ 
times  seen  for  certain  types  of  coins  (e.g.,  the  1796 
quarter  eagle  without  stars)  is  a  difficult  area.  In  oth¬ 
er  examples  a  commonly-seen  figure  for  the  1804 
cent  is  96,500,  which  derives  from  a  misunderstand¬ 
ing  of  the  fiscal  requirements  of  the  period.  That 
particular  figure  is  merely  the  tail-end  of  a  Boul¬ 
ton  shipment  of  planchets  and  has  nothing  at  all 
to  do  with  the  dating  on  the  dies. 


The  following  is  excerpted  from  a  front-page  ar¬ 
ticle  in  The  Wall  Street  Journal,  November  20,  1987: 

A  month  ago  today  the  New  York  Stock  Exchange 
died.  But  within  an  hour  or  two  it  was  raised  from 
the  dead. 

The  previous  day,  October  19,  when  the  Dow- 
Jones  Industrial  Average  plunged  508  points  in  his¬ 
tory's  largest  one-day  loss,  has  been  dubbed  Black 
Monday.  But  it  was  on  Tuesday,  October  20,  that 
the  stock  market — and  by  extension  all  of  the 
world's  financial  markets— faced  one  of  their  gravest 
crises. 

Full  details  of  what  happened  that  fateful  week 
are  now  only  emerging  and  are  the  subject  of  ma¬ 
jor  inquiries  by  a  congressional  commission,  con¬ 
gressional  committees,  and  others.  But 
minute-by-minute  scrutiny  of  the  events  of  that  Tues¬ 
day.  .  .reveals  that: 

Stock,  options  and  future  trading  all  but  stopped 
during  a  crucial  interval  on  Tuesday.  Many  major 


The  chain  linking  of  dies  so  far  established,  as 
detailed  in  the  Sheldon  book  for  example,  do  show 
that  some  sort  of  effort  was  made  to  keep  the  same 
pair  of  dies  together  as  long  as  possible,  but  this 
has  to  be  tempered  against  many  other  intangibles, 
and  we  are  a  long  way  from  fully  understanding 
all  that  is  involved.  There  are  different  rules  that  ap¬ 
ply  to  deliveries  of  the  three  coinage  metals— 
copper,  silver,  and  gold — which  in  turn  were  tem¬ 
pered  by  the  payments  to  depositors  and  sales  of 
copper  coins. 

In  your  catalogue  of  the  Norweb  Collection  your 
comments  on  the  date  digits  of  the  1846  half  cent 
triggered  a  good  deal  of  discussion  in  my  last  let¬ 
ter  to  you,  and  in  this  one  as  well.  The  enlarged 
illustration  presented  shows  clearly  that  your  views 
are  absolutely  correct  and  that  the  date  is  indeed 
from  punches.  I  then  looked  at  some  of  the  other 
illustrations,  for  half  eagles  and  half  cents,  and  the 
same  particular  style  of  "8"  is  used  for  certain  years. 
Gobrecht  made  many  of  the  date  punches  in  the 
1820s,  and  this  may  well  be  tied  in  to  the  whole 
problem. 

Walter  Breen's  half  cent  book  does  an  admira¬ 
ble  job  of  studying  die  characteristics  for  the  years 
around  1800-1810  but  the  study  will,  I  hope,  be  con¬ 
tinued  at  some  not-to-distant  point  to  include  all 
the  half  cent  dies.  Almost  certainly  dies  with  iden¬ 
tical  date  elements  were  made  at  the  same  time  (the 
frequent  changes  attesting  to  this),  and  careful 
studies  may  reveal  hitherto  unsuspected  matters.  For 
example,  the  tangled  coinage  of  half  cents  from 
1831  through  1836  is  tied  up  with  die  preparation. 
The  enlarged  illustrations  in  the  Norweb  Collec¬ 
tion  catalogue  are,  and  will  continue  to  be,  a  gold 
mine  for  future  study. 

The  1831  and  1832  half  cent  dies  were  made  at 
roughly  the  same  time,  while  the  1833  and  1834 
dies  were  prepared  at  some  other  time.  When  ad¬ 
ditional  half  cent  planchets  were  ordered  in  1833 
(for  delivery  in  1834)  the  blanks  were  ordered  to 
be  slightly  narrower  to  fit  the  new  type  of  die  in¬ 
troduced  in  1831.  Complicating  everything  is  the 
knowledge  that  the  chief  coiner's  men  prepared 
some  or  all  of  the  working  dies  in  the  1830s  and 
1840s.  When  Longacre  became  an  engraver  in  1844 
he  was  allowed  to  do  only  a  portion  of  the  dies, 
and  it  was  not  until  1854  that  he  recovered  all  of 
the  hubs  from  the  chief  coiner.  All  of  this  is  meant 
to  say  that  there  is  a  great  deal  of  work  yet  to  be 
done  before  order  is  sorted  from  chaos. 


stocks,  such  as  International  Business  Machines 
Corp.  and  Merck  &  Co.  couldn't  be  traded.  Inves¬ 
tors  large  and  small  couldn't  sell  their  stocks;  there 
were  no  buyers.  The  industrial  average  is  meaning¬ 
less  because  many  of  its  component  stocks  weren't 
trading.  The  Big  Board's  market  makers,  or 
specialists,  were  overwhelmed  by  unfilled  sell  ord¬ 
ers,  and  their  capital  was  devastated.  .  ."  The  rest 
of  the  article,  which  is  too  lengthy  to  reprint  here, 
is  in  the  same  vein  and  is  somewhat  significant  in¬ 
asmuch  as  stocks  have  been  considered  by  many 
to  be  a  "solid"  investment.  Perhaps  by  comparison, 
coins  are  a  pillar  of  strength! 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


Just  How  Solid  is  the  Stock  Market ? 
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"KINGSWOOD" 


DISPLAY  HOLDERS 

If  you  have  it,  display  it! 


Kingswood  Holder  KW-2 


Kingswood  Holder  KW-3 


Protect,  store,  and  display  your  collection  to  its 
•finest  advantage— all  with  our  "Kingswood"  dis- 
Iplay  holders.  Each  measures  8  x  10  inches  in  size 
land  is  made  of  sturdy  Lucite  plastic,  black  with  gold 
iimprinting,  sandwiched  between  two  clear  sheets, 
]  and  secured  with  screws  at  the  border.  Each  holder 
jl:is  of  museum  quality  and  is  the  finest  on  the  mar- 
jket  and  comes  in  a  protective  box.  Each  holder 
matches  others  in  the  series,  so  if  you  acquire  sever¬ 
al  holders  or,  for  that  matter,  all  of  them,  they  will 
jmake  a  beautiful  exhibit.  Now  you  can  be  truly 
[ready  to  display  those  beautiful  pieces  you  have 
been  buying  or  plan  to  acquire! 

Each  "Kingswood"  holder  is  available  singly  for 
$28.50.  The  cost  is  no  more  than  you  would  pay 
[for  a  "standard"  holder  of  the  same  size  and  for¬ 
mat,  except  that  "standard"  holders  usually  are  not 
kg  old  imprinted  but,  rather,  are  printed  with  silk- 
pcreen  or  transfer  lettering.  The  "Kingswood" 
molders  each  have  bright  gold  letters  that  are  in¬ 
dividually  stamped— adding  a  special  jewel-like 
quality  to  your  display.  Each  holder  has  been  de¬ 
signed  by  Q.  David  Bowers,  Raymond  N.  Merena, 
and  Thomas  J.  Becker,  and  is  custom-made  to  our 
exacting  specifications.  Since  their  release,  "Kings- 
Lvood"  holders  have  been  enthusiastically  ac¬ 
claimed,  and  often  a  client  will  buy  one  or  two, 
I  hen  come  back  to  acquire  all  of  the  others! 

"Kingswood"  holders,  KW-1  through  KW-9,  are 
ntended  to  store  a  collection  of  United  States  coins 
by  design  types.  Each  holder  contains  issues  first 
released  during  the  time  span.  Thus,  KW-5,  for  ex¬ 
ample,  contains  new  designs  of  bronze,  nickel,  and 
hilver  coins  first  released  from  1861-1900.  In  that 
holder  are  all  of  the  Barber  silver  coins,  a  space  each 
[or  the  dime,  quarter,  and  half  dollar,  first  released 


in  1892,  the  Liberty  Head  nickel,  and  so  on.  As  a 
group,  "Kingswood"  holders  show  the  progress  of 
our  nation's  coinage.  Filling  the  most  recent  "Kings¬ 
wood"  holder,  KW-7,  which  includes  new  issues 
from  1951  onward,  is  a  snap,  then  as  you  go  back 
in  time  the  challenge  increases! 

"Kingswood"  holders  KW-10  through  KW-13  and 
KW-15  make  it  possible  for  you  to  build  a  type  set 
of  United  States  commemorative  silver  and  gold 
coins  from  1892  to  date,  plus  certain  of  the  mod¬ 
ern  gold  commemoratives. 

As  a  set,  KW-1  through  KW-7,  the  copper,  nickel, 
and  silver  type  coins  are  available  as  a  unit  (Kings¬ 
wood  Special  #1)  for  $179  for  seven  holders.  As  a 
trio,  the  holders  for  gold  coins,  KW-8,  KW-9,  and 
KW-14  (Kingswood  Special  #2),  are  priced  at  $79. 
The  set  of  commemorative  holders,  KW-10  through 
KW-15,  a  total  of  five  holders,  is  yours  for  only  $129 
(Kingswood  Special  #3).  Or  you  can  "go  all  the 
way"  and  get  the  entire  set  of  "Kingswood"  holders 
for  type  coins,  15  holders  from  KW-1  through  KW-15 
inclusive  (Kingswood  Special  #4),  for  $370,  a  sav¬ 
ings  of  over  $57  from  the  individual  prices! 

Here  are  the  "Kingswood"  holders  and  the 

spaces  they  contain: 

Kingswood  Holder  KW1 
New  Issues  Copper  and  Silver  1793-1799 

This  holder  begins  the  panorama  of  American 
coinage  with  new  issues  introduced  during  the 
1793-1799  years,  including  the  half  cent  and  cent 
varieties  of  1793,  the  silver  half  dime  and  dime  types 
of  the  era,  the  1796-1797  half  dollar,  and  so  on.  This 
will  be  the  "toughest"  holder  to  fill— the  greatest 


challenge  of  all.  Note  that  with  the  "Kingswood" 
program  you  can  start  with  a  later  holder  and  even¬ 
tually  work  back  to  this  one.  But,  this  one  is  listed 
first!  This  holder  contains: 


□  Half  Cent.  Liberty  Cap  Facing  Left,  1793 

□  Half  Cent.  Liberty  Cap  Facing  Right,  1794-1797 

□  Cent.  Chain  Reverse,  1793 

□  Cent.  Wreath  Reverse,  1793 

□  Cent.  Liberty  Cap,  1793-1796 

□  Cent.  Draped  Bust,  1796-1807 

□  Half  Dime.  Flowing  Hair,  1794-1795 

□  Half  Dime.  Draped  Bust  Small  Eagle,  1796-1797 

□  Dime.  Small  Eagle  Reverse,  1796-1797 

□  Dime.  Heraldic  Eagle,  1798-1807 

□  Quarter.  Small  Eagle  Reverse,  1796 

□  Half  Dollar.  Flowing  Hair,  1794-1795 

□  Half  Dollar.  Draped  Bust  Small  Eagle,  1796-1797 

□  Dollar.  Flowing  Hair,  1794-1795 

□  Dollar.  Draped  Bust  Small  Eagle,  1795-1798 

□  Dollar.  Heraldic  Eagle,  1798-1804 


Kingswood  Holder  KW-2 
New  Issues  Copper  and  Silver  1800-1830 

During  the  1800-1830  era  many  new  designs  were 
issued,  including  the  Draped  Bust  and  Classic  Head 
half  cents,  the  Classic  Head  and  Matron  Head  large 
cents,  two  varieties  of  half  dimes,  two  varieties  of 
dimes,  two  issues  of  quarters,  and  two  issues  of  half 
dollars.  The  holder  contains: 


□  Half  Cent.  Draped  Bust,  1800-1808 

□  Half  Cent.  Classic  Head,  1809-1836 

□  Cent.  Classic  Head,  1808-1814 

□  Cent.  Matron  Head,  1816-1835 

□  Half  Dime.  Heraldic  Eagle,  1800-1805 

□  Half  Dime.  Capped  Bust,  1829-1837 

□  Dime.  Capped  Bust-Large,  1809-1828 

□  Dime.  Capped  Bust-Small,  1828-1837 

□  Quarter.  Heraldic  Eagle,  1804-1807 

□  Quarter.  Capped  Bust-Large,  1815-1828 

□  Half  Dollar.  Heraldic  Eagle,  1801-1807 

□  Half  Dollar.  Capped  Bust,  1807-1836 


Rare  Coin  Review  No.  68— Page  6 1 


kingswood  Holder  KW-3 
Sew  Issues  Copper  and  Silver  1831-1850 

Issues  of  this  era  include  the  Braided  Hair  halt 
cent  introduced  in  1840,  the  initial  appearance  of 
Liberty  Seated  coins,  and  other  pieces — all  in  all 
a  fascinating  display!  The  holder  contains: 


Half  Cent.  Braided  Hair,  1840-1857 

Cent.  Matron  Head  Modilied,  1835-1839 

Cent.  Braided  Hair,  1840-1857 

Halt  Dime.  Liberty  Seated  No  Stars  Obverse,  1837-1838 

Halt  Dime.  Liberty  Seated  Stars  added,  1838-1859 

Dime.  Liberty  Seated  No  Stars  Obverse,  1837-1838 

Dime.  Liberty  Seated  Stars  added,  1838-1860 

Quarter.  Capped  Bust-Small,  1831-1838 

Quarter.  Liberty  Seated,  1838-1865 

Half  Dollar.  Capped  Bust-Reeded  Edge,  1836-1837 

Half  Dollar.  Capped  Bust-Reeded  Edge,  1838-1839 

Half  Dollar.  Liberty  Seated,  1839-1866 

Dollar.  Liberty  Seated,  1840-1865 


Kingswood  Holder  KW-4 
New  Issues  Copper,  Copper-Nickel, 
Silver  1851-1860 


dollar,  and  other  pieces— when  completed,  this 
holder  will  exhibit  19  gorgeous  coins!  The  holder 
contains: 


□  Cent.  Indian  Head,  1864-1909 

□  Two  Cent.  Shield,  1864-1873 

□  Three  Cent.  Nickel-Alloy,  1865-1889 

□  Nickel.  Shield  With  Rays,  1866-1867 

□  Nickel.  Shield,  1867-1888 

□  Nickel.  Liberty,  1883 

□  Nickel.  Liberty  With  CENTS,  1883-1913 

□  Dime.  Seated  With  Arrows,  1873-1874 

□  Dime.  Barber,  1892-1916 

□  Twenty  Cents.  Seated  Liberty,  1875-1878 

□  Quarter.  Seated  With  Motto,  1866-1891 

□  Quarter.  Seated  With  Arrows,  1873-1874 

□  Quarter.  Barber,  1892-1915 

□  Half  Dollar.  Seated  With  Motto,  1866-1891 

□  Half  Dollar.  Seated  With  Arrows,  1873-1874 

□  Half  Dollar.  Barber,  1892-1918 

□  Dollar.  Seated  With  Motto,  1866-1873 

□  Dollar.  Morgan,  1878-1921 

□  Dollar.  Trade,  1873-1885 


Kingswood  Holder  KW-6 
New  Issues  Copper,  Nickel,  Silver  1901-1950 


holder— modern  history  at  your  fingertips.  The 
holder  contains: 


□  Cent.  Lincoln  Memorial,  1959-1982 

□  Cent.  Lincoln  Zinc,  1982- 

□  Dime.  Roosevelt  Clad,  1965- 

□  Quarter.  Washington  Clad,  1965- 

□  Quarter.  Bicentennial  Silver,  1776-1976 

□  Quarter.  Bicentennial  Clad,  1776-1976 

□  Half  Dollar.  Kennedy  Silver,  1964 

□  Half  Dollar.  Kennedy  Silver  Clad,  1965-1970 

□  Half  Dollar.  Kennedy  Clad  Alloy,  1971- 

□  Half  Dollar.  Bicentennial  Silver,  1776-1976 

□  Half  Dollar.  Bicentennial  Clad,  1776-1976 

□  Dollar.  Eisenhower  Silver,  1971-1974 

□  Dollar.  Eisenhower  Clad,  1971-1978 

□  Dollar.  Bicentennial  Silver,  1776-1976 

□  Dollar.  Bicentennial  Clad,  1776-1976 

□  Dollar.  Susan  B.  Anthony,  1979-1981 


Kingswood  Holder  KW-8 
New  Issues  Gold,  1834-1900 

New  gold  coin  issues  in  this  span  include  the 
scarce  one-dollar  and  three-dollar  issues  as  well  as 
various  other  denominations— all  in  all  adding  up 
to  a  beautiful  display!  The  holder  contains: 


UNITED  STATES  COINACE  DESICNS 

NEW  ISSUES  •  COPPER  NICKEL  SILVER 
1901  1950 


9  f  ©  © 

»UM«lO  BUFFALO  JEFFERSON  JEFFERSON 


STANOINC  LIBERTY 
TYPE  1 
1916  191T 


STANDINC  LIBERTY  WASMINCTON 

TYPE  2  SILVER 

1917  19  SO  1912  1964 


NAIF  DOLLARS 

•  ® 


New  issues  of  the  1851-1860  era  include  the  Fly¬ 
ing  Eagle  and  Indian  cents,  three  varieties  of  three- 
cent  pieces,  and  various  Liberty  Seated  coins.  The 
holder  contains: 


Cent.  Flying  Eagle,  1856-1858 
Cent.  Indian  Head  Laurel  Wreath,  1859 
Z  Cent.  Indian  Head  Oak  Wreath  C.N.,  1860-1864 
Three  Cent.  No  Outline  to  Star,  1851-1853 
_  Three  Cent.  Three  Outlines  to  Star,  1854-1858 
Three  Cent.  Two  Outlines  to  Star,  1859-1873 
Half  Dime.  Arrows  at  Date,  1853-1855 
Half  Dime.  Legend  Obverse,  1860-1873 
Dime.  Arrows  at  Date,  1853-1855 
Dime.  Legend  Obverse,  1860-1891 
Quarter.  Arrows  and  Rays,  1853 
Quarter.  Arrows  only,  1854-1855 
Half  Dollar.  Arrows  and  Rays,  1853 
Half  Dollar.  Arrows  only,  1854-1855 


Kingswood  Holder  KW-5 
New  Issues  Bronze,  Nickel,  Silver  1861-1900 

This  holder  is  a  top  favorite,  for  it  includes  the 
bronze  Indian  cent  from  1864  onward,  two  varie¬ 
ties  of  the  Shield  nickel,  two  varieties  of  the  Liber¬ 
ty  Head  nickel,  the  Barber  coins,  the  Morgan  silver 


Here  is  another  perennial  favorite!  The  Lincoln 
cent,  the  new  silver  designs  of  1916,  the  Jefferson 
nickel,  the  Roosevelt  dime,  and  other  memorable 
pieces  made  their  debut  within  this  time  span.  Here 
is  a  holder  you  will  be  able  to  fill  in  with  many  Un¬ 
circulated  and  Proof  coins,  for  all  are  readily  avail¬ 
able.  In  high  grades  some  are  challenging,  however! 
The  holder  contains: 


□  Cent.  Lincoln  V.D.B.  Reverse,  1909 

□  Cent.  Lincoln  Wreath,  1909-1958 

□  Cent.  Lincoln  Steel,  1943 

□  Cent.  Lincoln  Shell  Case,  1944-1946 

□  Nickel.  Buffalo  Mound,  1913 

□  Nickel.  Buffalo  Flat  Ground,  1913-1938 

□  Nickel.  Jefferson,  1938- 

□  Nickel.  Jefferson  Wartime  Alloy,  1942-1945 

□  Dime.  Mercury,  1916-1945 

□  Dime.  Roosevelt  Silver,  1946-1964 

□  Quarter.  Standing  Liberty  Type  I,  1916-1917 

□  Quarter.  Standing  Liberty  Type  II,  1917-1930 

□  Quarter.  Washington  Silver,  1932-1964 
Half  Dollar.  Walking  Liberty,  1916-1947 

□  Half  Dollar.  Franklin,  1948-1963 
Z  Dollar.  Peace  type,  1921-1935 


Kingswood  Holder  KW-7 
New  Issues  Copper,  Nickel,  and  Silver 
1951  Onward 

Coins  of  our  own  era  are  represented  in  this 


□  Dollar.  Liberty  Head,  1849-1854 

□  Dollar.  Indian-Large  Head,  1854-1856 

□  Dollar.  Indian-Small  Head,  1856-1889 

□  Quarter  Eagle.  Classic  Head,  1834-1839 

□  Quarter  Eagle.  Coronet,  1840-1907 

□  Three  Dollar.  Indian  Head,  1854-1889 

□  Half  Eagle.  Classic  Head,  1834-1838 

□  Half  Eagle.  Coronet,  1838-1866 

□  Half  Eagle.  Coronet  With  Motto,  1866-1908 

□  Eagle.  Coronet,  1838-1866 

□  Eagle.  Coronet  With  Motto,  1866-1907 

□  Double  Eagle.  Coronet,  1849-1866 

□  Double  Eagle.  Coronet  With  Motto,  1866-1876 

□  Double  Eagle.  Coronet  $20,  1877-1907 


Kingswood  Holder  KW-9 
New  Issues  Gold,  1901-1933 

This  holder  comprises  gold  coins  of  the  early  20th 
century,  including  the  famous  Saint-Gaudens 
issues— a  dandy  display,  and  a  good  start  on  a  gold 
collection.  The  holder  contains: 


□  Quarter  Eagle.  Indian  Head,  1908-1929 

□  Half  Eagle.  Indian  Head,  1908-1929 

□  Eagle.  Saint-Gaudens  Indian,  1907-1908 

□  Eagle.  Saint-Gaudens  Indian  With  Motto,  1907-1908 

□  Double  Eagle.  Saint-Gaudens  No  Motto,  1907-1908 

□  Double  Eagle.  Saint-Gaudens  With  Motto,  1908-1933 


Kingswood  Holder  KW-9A 

We  have  created  a  holder  in  the  "Kingswood" 
series  which  contains  all  the  coin  openings  as  men¬ 
tioned  in  KW-9  plus  an  additional  opening  for  the 
Saint-Gaudens  MCMVII  High  Relief  double  eagle. 
Please  specifically  request  this  holder  when  order¬ 
ing  a  package,  otherwise  the  standard  KW-9  will 
be  sent. 


□  Quarter  Eagle.  Indian  Head,  1908-1929 

□  Half  Eagle.  Indian  Head,  1908-1929 
Eagle.  Saint-Gaudens  Indian,  1907-1908 

□  Eagle.  Saint-Gaudens  Indian  With  Motto,  1908-1933 

□  Double  Eagle.  Saint-Gaudens  No  Motto,  1907-1908 

□  Double  Eagle.  Saint-Gaudens  With  Motto,  1908-1933 
Double  Eagle.  Saint-Gaudens  High  Relief,  MCMVII 


Kingswood  Holder  KW-10 
Commemorative  Silver  Issues  1892-1925 

The  progress  of  our  silver  commemorative  coin¬ 
age  is  outlined  in  this  holder,  which  begins  with 
the  Columbian  issues  and  continues  through  issues 
of  1925,  including  the  1893  Isabella  quarter  and  the 


b2-  R,irc  (  o in  Rfvit'w  No.  bH 


1900  Lafayette  dollar.  The  holder  contains: 


□  Columbian  Expo,  1892 

□  Quarter.  Isabella,  1893 

□  Dollar.  Lafayette,  1900 

□  Panama-Pacific  Exposition,  1915 

□  Lincoln-lllinois,  1918 

□  Maine,  1920 

□  Pilgrim,  1920 

□  Alabama,  1921 

□  Missouri,  1921 

□  Crant,  1922 

□  Monroe,  1923 

□  Huguenot,  1924 

□  California,  1925 

□  Lexington,  1925 

□  Stone  Mountain,  1925 

□  Ft.  Vancouver,  1925 


Kingswood  Holder  KW-11 
Commemorative  Silver  Issues  1926-1935 

Issues  from  1926  through  1935,  including  some 
scarce  types,  are  included  in  this  holder  which 
contains: 


□  Oregon  Trail,  1926 

□  Sesquicentennial,  1926 

□  Vermont,  1927 

□  Hawaiian,  1928 

□  Boone,  1934 

□  Maryland,  1934 

□  Texas,  1934 

□  Arkansas,  1935 

□  Connecticut,  1935 

□  Hudson,  1935 

□  San  Diego,  1935 

□  Spanish  Trail,  1935 

Kingswood  Holder  KW-12 
Commemorative  Issues  of  1936 

1936  is  the  most  famous  year  in  the  commemora¬ 
tive  series.  This  holder  lists  all  new  issues  of  the 
1936  year — a  fascinating  display,  and  one  which 
forms  the  starting  point  for  many  collectors.  It 
contains: 


□  Albany,  1936 

□  Bridgeport,  1936 

□  Cleveland,  1936 

□  Delaware,  1936 

□  Gettysburg,  1936 

□  Lynchburg,  1936 

□  Rhode  Island,  1936 

□  Wisconsin,  1936 


□  Bay  Bridge,  1936 

□  Cincinnati,  1936 

□  Columbia,  S.C.,  1936 

□  Elgin,  1936 

□  Long  Island,  1936 

□  Norfolk,  1936 

□  Robinson,  1936 

□  York,  1936 


Kingswood  Holder  KW-13 
Commemorative  Issues  Silver  and  Clad 
1937-1986 

Commemorative  coins  from  1937  onward,  includ¬ 
ing  modern  silver  and  gold  issues,  are  housed  in 
this  holder  which  contains: 


□  Antietam,  1937 

□  New  Rochelle,  1938 

□  B.T.W.,  1946-1951 

□  G.W.,  1982 

□  Dollar.  Olympic,  1983 

□  $1.  Stat.  of  L.,  1986 


□  Roanoke,  1937 

□  Iowa,  1946 

□  W.C.,  1951-1954 

□  Statue  of  Liberty,  1986 

□  Dollar.  Olympic,  1984 


New  Additions  to  the  “Kingswood” 

Line  of  Display  Holders! 

Since  early  this  year  we  have  been  very  busy  plan¬ 
ning,  designing  and  producing  many  new  "Kings- 
rwood"  holders  for  type,  date  and  custom 
I  collections. 

Each  of  these  new  holders  conforms  exactly  to 
S  the  rigid  quality  control  and  appearance  standards 
i  which  have  made  the  “Kingswood"  line  of  display 
holders  one  of  the  most  popular  ways  to  safely  store 
and  "show  off"  your  collection. 

Each  new  "Kingswood"  holder  is  available  sin¬ 
gly  for  $28.50  or  you  may  purchase  money-saving 
)  packages  as  mentioned  among  the  descriptions  of 
;  the  new  holders  we  now  have  in  stock. 


Kingswood  Holder  KW-14 
New  Issues  Gold  1795-1834 

Combined  with  a  KW-8  and  KW-9  (or  KW-9A  op¬ 
tion),  this  holder  completes  the  gold  type  set  se¬ 
ries.  Contained  in  the  KW-14  holder  are  many  classic 
rarities  and  elusive  types.  If  you  plan  to  or  are  now 
working  on  a  type  set  of  early  gold  then  this  holder 
would  be  an  excellent  way  to  display  your  coins. 
The  holder  contains: 


□  Quarter  Eagle.  Capped  Bust  Right,  No  Stars  Obv.,  1796 

□  Quarter  Eagle.  Capped  Bust  Right,  Stars  Obv.,  1796-1807 

□  Quarter  Eagle.  Capped  Bust  Left,  large  size,  1808 

□  Quarter  Eagle.  Capped  Bust  Left,  1821-1827 

□  Quarter  Eagle.  Capped  Bust  Left,  reduced  size,  1829-1834 

□  Half  Eagle.  Small  Eagle  Rev.,  1795-1798 

□  Half  Eagle.  Heraldic  Eagle,  1795-1807 

□  Half  Eagle.  Capped,  Draped  Bust,  1807-1812 

□  Half  Eagle.  Capped  Bust,  1813-1829 

□  Half  Eagle.  Capped  Bust,  reduced  size,  1829-1834 

□  Eagle.  Small  Eagle  Reverse,  1795-1797 

□  Eagle.  Heraldic  Eagle  Reverse,  1797-1804 


Kingswood  Holder  KW-15 
Commemorative  Gold  Issues  1903-1986 

This  holder  includes  some  of  the  most  popular 
and  desirable  of  all  commemorative  issues.  This  col¬ 
lection  can  be  completed  in  conjunction  with  the 
silver  commemorative  pieces  or  as  a  complete  col¬ 
lection  in  itself.  The  holder  contains: 


□  Gold  Dollar.  Louisiana  Purchase,  Jefferson,  1903 

□  Gold  Dollar.  Louisiana  Purchase,  McKinley,  1903 

□  Gold  Dollar.  Lewis  and  Clark,  1904 

□  Gold  Dollar.  Lewis  and  Clark,  1905 

□  Gold  Dollar.  Panama-Pacific,  1915 

□  Gold  Dollar.  McKinley  Memorial,  1916 

□  Gold  Dollar.  McKinley  Memorial,  1917 

□  Gold  Dollar.  Grant  Memorial,  With  Star,  1922 

□  Gold  Dollar.  Grant  Memorial,  No  Star,  1922 

□  Quarter  Eagle.  Panama-Pacific,  1915 

□  Quarter  Eagle.  Sesquicentennial,  1926 

□  Eagle.  Los  Angeles  Olympiad,  1984 

□  Half  Eagle.  Statue  of  Liberty,  1986 


Kingswood  Display  Holders  for  Date  Collections 

Collecting  a  series  of  coins  by  date  and  mintmark 


n  mm  r 


UNITED  STATES  COINAGE  DESIGNS 

COMMEMORATIVE  ISSUES  SILVER  COLD 
1957  1984 


1957  1957 


ANTIETAM  ROANOKE  MM  Hitt  III  I II 


t 


1946  1946  1951  195}  1954 


Kingswood  Holder  KW-13 


has  been  a  popular  collecting  method  for  many 
years,  and  we  expect  that  our  new  "Kingswood" 
Date  Collection  series  will  prompt  even  more  col¬ 
lectors  to  consider  these  challenging  sets. 

To  make  collecting  by  date  and  mintmark  even 
more  fun  we  have  created  new  holders  which  have 
divided  each  series  into  logical  and  simplified  seg¬ 
ments.  For  example,  you  may  wish  to  collect  Stand¬ 
ing  Liberty  quarters  but  do  not  intend  to  purchase 
the  rarest  of  these  coins.  In  the  past  you  would  have 
had  to  face  the  prospect  of  irritating  empty  open¬ 
ings  in  an  otherwise  filled  holder  or  album.  Now, 
with  the  new  "Kingswood"  holders  you  can  order 
a  holder  for  Standing  Liberty  quarters  that  contains 
the  1924  through  1930  issues  only.  It  takes  just  18 
coins  to  fill  this  holder! 

Many  other  popular  date  collections,  ranging 
from  Indian  cents  through  Morgan  dollars  are  of¬ 
fered  in  this  new  “Kingswood"  series  and  are  as 
follows: 


Kingwood  Special  #5:  Order  any  three 
"Kingswood"  Date  Collection  holders  of  your 
choice  and  pay  just  $75  for  the  "package,"  a 
savings  of  over  $10! 


KW-100  Flying  Eagle  and  Indian  Cents,  1856-1878 
KW-101  Indian  Cents,  1879-1909 
KW-102  Lincoln  Cents,  1909-1920 
KW-103  Lincoln  Cents,  1921-1934 
KW-104  Lincoln  Cents,  1935-1946 
KW-105  Lincoln  Cents,  1947-1958 
KW-110  Buffalo  Nickels,  1913-1924 
KW-111  Buffalo  Nickels,  1925-1938 
KW-120  Mercury  Dimes,  1916-1926 
KW-121  Mercury  Dimes,  1927-1937 
KW-12 2  Mercury  Dimes,  1938-1945 
KW-130  Standing  Liberty  Quarters,  1916-1923 
KW-131  Standing  Liberty  Quarters,  1924-1930 
KW-132  Washington  Quarters,  1932-1942 
KW-133  Washington  Quarters,  1943-1952 
KW-134  Washington  Quarters,  1953-1964 
KW-140  Liberty  Walking  Half  Dollars,  1916-1919 
KW-141  Liberty  Walking  Half  Dollars,  1920-1934 
KW-142  Liberty  Walking  Half  Dollars,  1935-1940 
KW-143  Liberty  Walking  Half  Dollars,  1941-1947 


Kingswood  Special  #6:  Order  the  complete 
set  of  four  holders  for  the  Liberty  Walking  half 
dollar  series  at  the  "package"  price  of  just  $99, 
a  savings  of  $15! 


KW-150  Morgan  Dollars,  1878-1880 
KW-151  Morgan  Dollars,  1881-1883 
KW-152  Morgan  Dollars,  1884-1887 
KW-153  Morgan  Dollars,  1888-1891 
KW-154  Morgan  Dollars,  1892-1895 
KW-155  Morgan  Dollars,  1896-1900 
KW-156  Morgan  Dollars,  1901-1921 
KW-157  Morgan  Dollars,  20th-Century  Issues, 
1901-1921 
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KVV-158  Peace  Dollars,  1921-1926 
KVV-159  Peace  Dollars,  1926-D-1935 


kingswood  Special  #7:  Order  the  complete 
Morgan  Dollar  collection  of  seven  holders  at 
the  "package''  price  of  just  $175,  a  savings  of 
nearly  $25! 


Kingswood  Holder  KW-180 
Liberty  Double  Eagles,  20th-Century  Issues, 
1901-1907 

If  you  are  interested  in  gold  coins,  desire  a  com¬ 
plete  collection,  but  prefer  not  to  acquire  the  great 
number  of  coins  needed  to  complete  a  traditional 
set  of  coins,  then  you  will  really  like  this  neat  idea. 
Just  16  different  double  eagles  are  needed,  and 
many  of  the  coins  are  very  modestly  priced  “sleep¬ 
ers”  which  are  very  difficult  to  find.  We  know  for 
a  fact  that  availability  is  a  problem  because  we  have 
assembled  several  of  these  sets  and  it  was  really  an 
enjoyable  challenge.  This  holder  contains  openings 
for: 


1901 

□  1905 

1901-S 

□  1905-S 

1902 

□  1906 

□  1902-S 

□  1906-D 

Z  1903 

□  1906-S 

1903-S 

□  1907 

Z  1904 

□  1907-D 

1904-S 

□  1907-S 

First  Time  Offered! 

Kingswood  Holder  KW-181 
United  States  20th-Century  Liberty  Eagles 

Like  its  Double  Eagle  counterpart,  this  innova¬ 


tive  holder  allows  you  to  build  a  very  challenging 
and  complete  collection  without  having  to  include 
a  great  number  of  coins.  Just  19  different  eagles  are 
needed  and  the  holder  contains  openings  for: 


□  1901 

□  1905 

□  1901-0 

□  1905-S 

□  1901-S 

□  1906 

□  1902 

□  1906-D 

□  1902-S 

□  1906-0 

□  1903 

□  1906-S 

□  1903-S 

□  1907 

□  1904 

□  1907-D 

Z  1904-0 

□  1907-S 

First  Time  Offered! 

Kingswood  Holder  KW-191 
United  States  Half  Cents 
Selected  Classic  Head  Types 
Regular  Issues  1809-1835 
Many  of  our  customers  have  asked  when  we 
planned  to  produce  a  Kingswood  holder  for  the 
popular  half  cent  series.  We  have  responded  with 
this  and  two  other  holders  for  half  cents,  all  of  which 
are  certain  to  be  big  sellers.  This  holder  has  13 
openings  for  a  concise,  but  exciting  collection  for 
the  person  who  enjoys  early  coppers.  It  contains: 


□ 

1809/6 

□  1828  12  Stars 

□ 

1809 

□  1829 

□ 

1810 

□  1832 

□ 

1811 

□  1833 

□ 

1825 

□  1834 

□ 

□ 

1826 

1828  13  Stars 

□  1835 

First  Time  Offered! 

Kingswood  Holder  KW-192 
United  States  Braided  Hair  Half  Cents 
Complete  Collection  of  Business  Strike  Issues 
1849-1857 

The  second  half  of  a  later  date  half  cent  collec- 


A  leading  business  executive  contemplates  the  beauty  of  a  Kingswood  holder. 


tion  is  included  in  this  holder  with  eight  openings 
for: 


□  1849  Urge  Dale  I  1854 

1850  1855 

□  1851  □  1856 

□  1853  □  1857 


Kingswood  Custom  Collections 

Holders  in  this  series  are  designed  around  cus¬ 
tom  collections  which  serve  to  make  coin  collect¬ 
ing  even  more  interesting  than  it  already  is!  As  with 
every  other  “Kingswood"  holder,  you  can  look  to 
Bowers  and  Merena  Galleries  for  assistante  in  find¬ 
ing  just  the  right  coins  to  complete  your  collection. 

We  think  that  you  will  find  the  following  selec¬ 
tion  of  custom  collections  to  include  one  or  more 
sets  you  would  like  to  complete. 

Kingswood  Holder  KW-201 

U.S.  Silver  Eagles,  Liberty  Walking  Half  Dollar 

A  unique  combination  of  popular  new  and  old 
issues.  We  have  included  an  opening  for  one  ex¬ 
ample  of  the  Liberty  Walking  half  dollar  which  was 
the  inspiration  for  the  obverse  design  of  the  silver 
eagle  coinage.  Included  in  this  holder  are  open¬ 
ings  for  examples  of  silver  eagles  minted  from  1986 
to  future  years  up  to  1991. 

Kingswood  Holder  KW-202 
U.S.  Gold  Eagles,  Saint-Gaudens  Double  Eagle 

This  collection  once  again  combines  the  popu¬ 
lar  and  beautiful  Saint-Gaudens  double  eagle  with 
sets  of  the  various  size  (14  oz.  through  1  oz.)  gold 
eagle  coins  minted  in  1986  and  1987.  A  beautiful 
and  impressive  collection  when  completed! 

Kingswood  Holder  KW-203 
U.S.  Gold  Eagles,  Saint-Gaudens  Double  Eagle 

Following  the  theme  of  the  KW-201,  this  holder 
combines  one  opening  for  the  "old"  Saint-Gaudens 
double  eagle,  with  openings  dated  through  1991 
for  the  one  ounce  gold  eagle,  which  the  Saint- 
Gaudens  design  inspired. 

Kingswood  Holder  KW-204 

Artist  Designed  Coins  of  the  20th  Century 

Regular  Issues:  Copper,  Nickel,  Silver  and 
Gold 

A  unique  collection  of  coins  designed  by  Bow¬ 
ers  and  Merena  Galleries.  Each  of  the  15  coins  in 
this  set  was  designed  by  an  artist,  and  thus  some 
of  this  century's  most  beautiful  and  interesting  coins 
are  part  of  this  collection.  The  holder  contains: 


□  Lincoln  Cent.  Victor  D.  Brenner 

□  Buffalo  Nickel,  lames  E.  Fraser 

□  Jefferson  Nickel.  Felix  Schlag 

□  Mercury  Dime.  Adolph  A.  Weinman 

□  Standing  Liberty  Quarter.  Hermon  A.  MacNeil 

□  Washington  Quarter.  John  Flanagan 

□  Bicentennial  Quarter.  Jack  L.  Ahr 

□  Walking  Liberty  Half  Dollar.  Adolph  A.  Weinman 

□  Bicentennial  Half  Dollar.  Seth  Huntington 

□  Peace  Dollar.  Anthony  De  Francisci 

□  Bicentennial  Dollar.  Dennis  R.  Williams 

□  Indian  Quarter  Eagle.  Bela  Lyon  Pratt 

□  Indian  Half  Eagle.  Bela  Lyon  Pratt 

□  Indian  Eagle.  Augustus  Saint-Gaudens 
Double  Eagle.  Augustus  Saint-Gaudens 


Kingswood  Holder  KW-211 
Liberty  Seated  Coinage,  Quarters  and  Half  Dollars 

At  last,  a  holder  which  allows  you  to  build  a  type 
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|  collection  of  these  very  popular  coins  without  hav- 
i  ing  to  combine  other  unrelated  types  in  one  holder. 
)  This  holder  contains: 


□  Quarter.  No  Motto  Type,  1838-1853  or  1856-1865 

□  Quarter.  Arrows  and  Rays,  1853 

□  Quarter.  Arrows  only,  1854-1855 

□  Quarter.  Motto  Type,  1866-1873  or  1875-1891 

□  Quarter.  Arrows,  1873-1874 

□  Half  Dollar.  No  Motto  Type,  1839-1853  or  1856-1866 

□  Half  Dollar.  Arrows  and  Rays,  1853 

□  Half  Dollar.  Arrows  only,  1854-1855 

□  Half  Dollar.  Motto  Type,  1866-1873  or  1875-1891 

□  Half  Dollar.  Arrows,  1873-1874 


Kingswood  Holder  KW-212 
Liberty  Seated  Coinage,  Silver  Dollars 

A  small  but  most  impressive  collection  when 
I  completed.  This  holder  contains: 


□  Christian  Gobrecht  Design,  1836-1839 

□  Seated  Liberty,  No  Motto,  1840-1865 

□  Seated  Liberty,  With  Motto,  1866-1873 

□  Trade,  1873-1885 


Kingswood  Holder  KW-213 
Liberty  Seated  Coinage,  Basic  Type  Collection 

This  holder  contains  openings  for  all  the  basic 
I  types  of  Liberty  Seated  coinage,  without  sub-varities. 
Using  this  format  allows  the  collector  to  perhaps 
purchase  better  quality  pieces  of  more  plentiful 
I  types.  This  holder  contains: 


□  Half  Dime.  1837-1873 

□  Dime.  1837-1891 

□  Twenty-Cent  Piece.  1875-1878 

□  Quarter.  1838-1891 

□  Half  Dollar.  1839-1891 

□  Dollar.  1840-1873 

□  Trade  Dollar.  1873-1885 


First  Time  Offered! 

Kingswood  Holder  KW-214 
i  United  States  Coins  of  the  Carson  City  Mint 
A  Collection  of  Major  Types 

Finally  there  is  a  great  way  to  display  your  col- 
I  lection  of  types  from  this  very  popular  western  mint. 
The  holder  contains: 


□  Dime  1871-1878 

□  Twenty  Cents  1875-1876 

□  Quarter  1870-1878 

□  Half  Dollar  1870-1878 

□  Seated  Dollar  1870-1873 

□  Trade  Dollar  1873-1878 

□  Morgan  Dollar  1878-1893 

□  Half  Eagle  1870-1893 
C  Eagle  1870-1893 

□  Double  Eagle  1870-1893 


First  Time  Offered! 

Kingswood  Holder  KW-230 
United  States  Half  Cent  Types  1793-1857 

It  takes  just  five  coins  to  complete  this  interest¬ 
ing  collection,  yet  it  is  still  a  challenge  to  acquire 
pleasing  and  attractive  coins.  The  holder  contains 
openings  for: 


□  Liberty  Cap  Facing  Left  1793 

□  Liberty  Cap  Facing  Right  1794-1797 

□  Draped  Bust  1800-1808 

□  Classic  Head  1809-1836 

□  Braided  Hair  1840-1857 


First  Time  Offered! 

Kingswood  Holder  KW-231 
United  States  Half  Cent  and  Large  Cent  Types 
1793-1857 

This  holder  has  it  all!  A  great  combination  of  the 
types  from  both  the  half  and  large  cent  denomina¬ 
tions.  Together,  this  is  a  most  impressive  display  and 
certainly  an  enjoyable  collection  to  complete.  The 
holder  contains  openings  for: 


Half  Cents 

□  Liberty  Cap  Facing  Left  1793 

□  Liberty  Cap  Facing  Right  1794-1797 

□  Draped  Bust  1800-1808 

□  Classic  Head  1809-1836 

□  Braided  Hair  1840-1857 

Large  Cents 

□  Chain  Reverse  1793 

□  Wreath  Reverse  1793 

□  Liberty  Cap  1793-1796 

□  Draped  Bust  1796-1807 

□  Classic  Head  1808-1814 

□  Matron  Head  1816-1835 

□  Matron  Head-Modified  1835-1839 

□  Braided  Hair  1839-1857 


First  Time  Offered! 

Kingswood  Holder  KW-232 
United  States  Cent  Types  1793  to  Date 

Eighteen  coins  are  needed  to  complete  this  com¬ 
prehensive  and  varied  collection  of  cents  which 
span  coinage  examples  from  our  nation's  beginning 
to  the  present  day.  The  holder  contains  openings 
for: 


□  Chain  Reverse  1793 

□  Wreath  Reverse  1793 

□  Liberty  Cap  1793-1796 

□  Draped  Bust  1796-1807 

□  Classic  Head  1808-1814 

□  Matron  Head  1816-1835 

□  Matron  Head  Modified  1835-1839 

□  Braided  Hair  1839-1857 

□  Flying  Eagle  1856-1858 

□  Indian  Head  Laurel  Wreath  C.N. 

□  Indian  Head  1864-1909 

□  Lincoln  With  V.D.B  1909 

□  Lincoln  Without  V.D.B  1909-1858 

□  Lincoln  Wartime  Steel  1943 

□  Lincoln  Shellcase  1944-1946 

□  Lincoln  Memorial  Reverse  1959-1982 

□  Lincoln  Plated  Zinc  1982-To  date 


First  Time  Offered! 

Kingswood  FI  older  KW-233 
United  States  Coinage  Designs 
Two,  Three,  and  Five-Cent  Pieces 
1851  to  Date 

A  very  interesting  and  diverse  collection  of  14 
coins  which  are  seldom  collected  together  as  a  set. 
When  filled,  this  holder  makes  a  most  unusual  dis¬ 
play.  The  holder  has  openings  for: 


□  Two  Cent  1864-1873 

□  Three  Cent.  Silver,  Variety  I  1851-1853 

□  Three  Cent.  Silver,  Variety  II  1854-1858 

□  Three  Cent.  Silver,  Variety  III  1859-1873 

□  Three  Cent.  Nickel  1865-1889 

□  Five  Cent.  Shield,  With  Rays  1866-1867 

□  Five  Cent.  Shield,  Without  Rays  1867-1883 

□  Five  Cent.  Liberty,  Without  CENTS  1883 

□  Five  Cent.  Liberty,  With  CENTS  1883-1913 

□  Five  Cent.  Buffalo,  Variety  I  1913 

□  Five  Cent.  Buffalo,  Variety  II  1913-1938 

□  Five  Cent,  lefferson  1938-1965 

□  Five  Cent,  lefferson.  Wartime  Silver  1942-1945 

□  Five  Cent,  lefferson,  Designer's  Initials,  1966  to  Date 


First  Time  Offered! 

Kingswood  Holder  KW-234 
United  States  Half  Dime  Types,  1794-1873 

This  is  another  holder  which  has  been  produced 
because  of  customer  requests  demand.  Many  col¬ 
lectors  have  asked  for  a  Kingswood  display  of  this 
type,  and  now  it  is  available.  We  expect  a  rush  of 
orders,  so  place  yours  soon  so  we  can  make  im¬ 
mediate  delivery.  This  holder  contains  openings  for: 


□  Flowing  Hair  1794-195 

□  Draped  Bust,  Small  Eagle  1796-1797 

□  Heraldic  Eagle  1800-1805 

□  Capped  Bust  1829-1837 

□  Liberty  Seated,  No  Stars  Obverse  1837-1838 

□  Liberty  Seated,  Stars  1838-1859 

□  Liberty  Seated,  Arrows  at  Date  1853-1855 

□  Liberty  Seated,  Legend  Obverse  1860-1873 


First  Time  Offered! 

Kingswood  Holder  KW-235 
United  States  Dime  Types,  1796  to  Date 

This  comprehensive  collection  offers  lots  of  va¬ 
riety  without  changing  denominations.  Many  col¬ 
lectors  prefer  to  collect  dimes  alone  and  they  now 
will  have  the  perfect  holder  to  protect  and  display 
their  coins.  The  holder  contains  openings  for: 
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Small  Eagle  Reverse  1796-1797 

Heraldic  Eagle  1798-1807 

Capped  Bust,  Style  1  1809-1828 

Capped  Bust,  Style  2  1828-1837 

Liberty  Seated,  No  Stars  Obverse  1837-1838 

Liberty  Seated,  Stars  1838-18b0 

Liberty  Seated.  Arrows  at  Date  1853-1855 

Liberty  Seated,  Legend  Obverse  18b0-1891 

Liberty  Seated,  Arrows  at  Date  1873-1874 

Barber  1892191b 

Mercury  191b-1945 

Roosevelt,  Silver  194b-19b4 

Roosevelt,  Clad  19b5  to  Date 


First  Time  Offered! 

Kingswood  Holder  KW-236 
United  States  Quarter  types  1796  to  Date 

Certain  to  be  a  best-selling  holder  and  a  great 
companion  to  the  KW-234,  KW-235,  KW-237,  and 
KW-238  denomination  type  set  holders.  This  com¬ 
prehensive  holder  contains  openings  for: 


□  Draped  Bust,  Small  Eagle  Reverse  179b 
Draped  Bust,  Heraldic  Eagle  1804-1807 
Capped  Bust,  Large  1815-1828 

□  Capped  Bust,  Small  1831-1838 

□  Liberty  Seated,  1838-1865 

□  Liberty  Seated,  Arrows  and  Rays  1853 

□  Liberty  Seated,  Arrows  Only  1854-1855 

□  Liberty  Seated,  Motto  1866-1891 

□  Liberty  Seated,  Arrows  Only  1873-1874 

□  Barber  1892-1916 

□  Standing  Liberty,  Type  I  1916-1917 

□  Standing  Liberty,  Type  II  1917-1930 

□  Washington  Silver  1932-1964 

□  Washington  Clad  1965-  to  Date 
Washington  Bicentennial  Reverse  1976 


First  Time  Offered! 

Kingswood  Holder  KW-237 
United  States  Half  Dollar  Types 
.900  Silver  Issues,  1794-1964 

This  holder  houses  a  challenging  collection  that 
will  keep  the  most  active  numismatist  busy  for  a 
long  while.  An  important  assortment  of  coins  which 
include  some  of  the  most  interesting  of  designs.  This 
holder  contains  openings  for: 


□  Flowing  Hair  1794-1795 

□  Draped  Bust,  Small  Eagle  1796-1797 

□  Heraldic  Eagle  1801-1807 

□  Capped  Bust  1807-1836 

□  Capped  Bust,  Reeded  Edge,  50  Cents  1836-1837 
C  Capped  Bust,  Reeded  Edge,  Half  Dol.  1838-1839 

□  Liberty  Seated,  Arrows  and  Rays  1853 

□  Liberty  Seated,  Arrows  Only  1854-1855 
~  Liberty  Seated,  Motto  1866-1891 

□  Liberty  Seated,  Arrows  Only  1873-1874 

□  Barber  1892-1915 

□  Walking  Liberty  1916-1947 

□  Franklin  1948-1963 

□  Kennedy  1964 


First  Time  Offered! 

Kingswood  Holder  KW-238 
United  States  Dollar  Types 
Regular  Issues,  .900  Silver,  1794-1935 

Another  comprehensive  collection  that  includes 
some  of  our  nation's  most  popular  coins.  When 
filled  this  holder  could  be  the  centerpiece  of  your 
collection!  This  holder  contains  openings  for: 


Flowing  Hair  1794-1795 
Draped  Bust,  Small  Eagle  1795-1798 
Heraldic  Eagle  1798-1804 
Gobrecht  1836-1839 

liberty  Sealed,  Without  Motto  1840-1866 
liberty  Seated,  With  Motto  1866-1873 
Trade  1873-1885 
Peace,  High  Relief  1921 
Peace  1922-1935 


•  1 
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Kingswood  Holder  KW-202 


First  Time  Offered! 

Kingswood  Holder  KW-239 
United  States  Dollar  Types,  1794  to  Date 

This  unique  holder  combines  major  types  of  dol¬ 
lars  in  a  simplified  manor  which  allows  the  collector 
to  avoid  some  of  the  more  expensive  issues  while 
still  having  a  complete  collection.  Certainly  appeal¬ 
ing  because  of  the  great  variety  of  coinage  includ¬ 
ed  and  the  affordability  of  the  coins  needed.  The 
holder  contains  openings  for: 


□  Early  Style  1794-1804 

□  Liberty  Seated  1840-1873 

□  Trade  1873-1885 

□  Morgan  1878-1921 

□  Peace  1921-1935 

□  Eisenhower  1971-1978 

□  Eisenhower,  Bicentennial  Reverse  1976 

□  Anthony  1979-1981 

□  Olympic  1983 

□  Olympic  1984 

□  Statue  of  Liberty  1986 

□  Constitution  1987 


First  Time  Offered! 

Kingswood  Holder  KW-239 
United  States  20th-Century  Dollars  1878-1987 

An  interesting  combination  of  coins  which,  while 
a  complete  collection,  is  still  very  affordable  and, 
thus,  specimens  of  exceptional  quality  may  be  in¬ 
cluded.  The  holder  contains  openings  for: 


□  Morgan  18778-1921 

□  Peace  1921-1935 

□  Eisenhower  1971-1978 

□  Eisenhower,  Bicentennial  Reverse  1976 

□  Anthony  1979-1981 

□  Olympic  1983 

□  Olympic  1984 

□  Statue  of  Liberty  1986 

□  Constitution  1987 


Kingswood  Holder  KW-260 
Morgan  and  Peace  Dollars,  Mint  Collection 

If  you  enjoy  collecting  silver  dollars  but  don't  wish 
to  build  a  large  collection,  then  this  new  holder 
will  be  most  appealing.  The  holder  contains: 


Openings  for  Morgan  Dollars  Minted  at: 

□  Philadelphia 

□  Carson  City 

□  Denver 

□  New  Orleans 

□  San  Francisco 

Openings  for  Peace  Dollars  Minted  at: 

□  Philadelphia 

□  Denver 

□  San  Francisco 


Raymond  Merena,  our  company  president,  examines  one  of  our  best-selling  Kings¬ 
wood  holders. 
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RARITIES 


The  Great  1942/1  Dime  Search 

Not  even  the  Chief  Engraver  of  the  U.S.  Mint 
could  solve  the  mystery  of  this  puzzling  modern  rarity 


By  Tom  LaMar  re 


J  J  It  would  appear  that  either  a  1941  dime 
I  was  by  some  accident  restruck  in  1942, 
I  or  a  die  was  given  one  blow  with  a  1941 
hub  and  finished  with  a  1942  hub.  There  is  no  way 
of  telling  how  this  occurred  by  examining  the  coin, 
of  course,  since  there  is  no  way  of  ascertaining 
whether  there  is  only  one  such  coin  or  a  number 
in  existence." 

That  was  Chief  Engraver  John  Sinnock's  initial 
reaction  to  the  1942/1  dime  when  The  Numisma¬ 
tic  Scrapbook  Magazine  sent  the  discovery  piece 
to  him  in  1943.  Collectors  learned  of  the  coin  in 
the  May  1943  issue  of  the  magazine, 
which  said,  "Numismatists  won't  have  to 
be  told  to  take  the  second  look  at  every 
1942  dime  that  passes  through  their 
hands." 

Arnold  Cohn  of  Kingston,  New  York 
found  the  first  specimen  of  the  overdate 
in  circulation  in  February  1943.  News  of 
the  discovery  started  a  frenzied  scramble 
for  the  coins.  Most  of  the  dimes  were 
found  in  New  York  State  and  vicinity.  It 
was  rumored  that  a  cashier  of  the  New 
York  subway  lines  removed  more  than 
1,000  of  the  1942/1  dimes  from  circulation 
in  1943  and  1944.  The  findings  indicated 
that  the  entire  coinage  from  the  overdate 
die  was  distributed  through  the  New  York 
City  Federal  Reserve  Bank.  Unfortunate¬ 
ly,  most  of  the  dimes  circulated  for  at  least 
a  few  months  before  being  spotted  by  col¬ 
lectors.  Uncirculated  specimens  are  rare. 

In  the  early  years  of  the  Mint,  it  was 
common  practice  to  repunch  the  date  on 
serviceable  dies  at  the  end  of  the  year. 

Many  overdate  dimes  were  struck:  1798/7, 

1811/09,  1823/2,  and  1824/2.  However,  the 
practice  of  repunching  dies  had  been 
abandoned  for  many  decades  when  the 
1942/1  dimes  were  struck. 

"In  September  of  each  year  we  start  en¬ 
graving  the  numeral  in  the  new  master  die 
for  the  following  year,"  Sinnock  said.  "We 
have  no  punches  for  these  numerals  since 
they  were  sculptured  in  the  first  place.  We  follow 
the  individual  style  of  each  sculptor.  From  this  mas¬ 
ter  die  a  working  hub  is  drawn.  This  is  retouched 
if  necessary,  then  hardened.  This  hub  is  used  to 
fabricate  all  the  working  dies  for  that  year. 

"About  1,000  dies  with  the  new  date  must  be 
ready  by  January  1  of  each  year.  To  attempt  to  'save' 
one  die  by  changing  the  date  by  hand  engraving 


out  of  15,000  dies  which  we  have  to  produce  would 
be  folly.  The  time  required  to  make  this  change  and 
the  complication  of  our  records  in  such  a  transfer 
would  far  outweigh  the  value  of  the  die. 

"When  a  die  is  found  imperfect  it  is  charged  off 
as  condemned  and  destroyed  before  a  commission 
at  the  beginning  of  each  year.  Each  die  is  inspect¬ 
ed  by  half  a  dozen  skilled  workmen  with  magnify¬ 
ing  glasses  before  they  are  okayed  for  delivery.  With 
the  ever  increasingly  heavy  demands  for  coins  the 
Engraving  Department  has  necessarily  had  to 
streamline  its  operations  and  is  quite  different  from 


■  News  of  the  discovery  of  the  1942/1  over¬ 
date  Mercury  dime  set  off  a  frenzied  scram¬ 
ble  for  the  coins.  Today,  a  specimen  in  Mint 
State  condition  is  worth  thousc^nds  of 
dollars. 


the  methods  employed  a  few  years  ago." 

The  Philadelphia  Mint  struck  more  than  205.4 
million  dimes  in  1942,  but  the  overdate  specimens 
turned  up  slowly.  William  H.  Arthur  wrote  in  the 
June  1943  issue  of  Numismatic  Review:  "About  a 
month  ago,  the  writer  was  fortunate  enough  to  ob¬ 
tain  a  new  piece,  a  dime  of  1942/1,  struck  at  Phila¬ 
delphia.  Apparently  only  one  die  was  altered,  and 


so  far  only  one  or  two  specimens  have  been  found. 
The  original  figure  'V  under  the  final  '2'  is  plainly 
visible  on  these  pieces. 

"The  nonexistence  of  any  overdated  coins  of  the 
United  States  struck  during  the  25-year  period  be¬ 
tween  the  two  wars  suggests  that  the  custom  may 
be  a  war  measure  to  avoid  the  waste  of  metal  for 
dies  and  other  extra  expenses.  Of  course,  when  the 
work  is  done  neatly,  as  it  certainly  is  in  the  present 
instance,  only  collectors  are  likely  to  notice  the  mat¬ 
ter  at  all.  But  to  them  such  a  phenomenon  is  of  great 
interest,  and  the  present  coin  is  a  good  example 
of  the  way  in  which  coins  do  reflect  and 
illustrate  historical  events." 

Supporting  Sinnock's  explanation  of  the 
overdate  dimes,  Director  of  the  Mint  Nel¬ 
lie  Tayloe  Ross  said  that  the  coins  were 
created  by  accident,  not  to  save  money. 
The  fact  that  the  last  previous  overdates 
had  been  struck  during  World  War  I  was 
a  coincidence.  (The  coins  referred  to  by 
Arthur  were  the  1918/7-D  five-cent  piece 
and  the  1918/7-S  quarter.) 

By  the  late  1950s,  the  1942/1  dime  was 
valued  at  $25  in  Fine  condition  and  $90 
in  Uncirculated  condition.  It  was  still  pos¬ 
sible  to  find  a  specimen  in  circulation.  The 
March  1959  issue  of  Numismatic  Scrap¬ 
book  Magazine  contained  a  letter  from  Dr. 
C.  Andrew  Wurst  of  Springfield,  Missouri: 
"Yesterday,  during  my  lunch  time,  I  was 
going  through  some  rolls  of  dimes,  which 
incidentally  I  do  every  time  I  get  a  chance, 
and  lo  and  behold  there  was  a  Mercury 
Head,  in  Very  Fine  condition,  1942/1.  My 
nerves  were,  as  they  say,  'all  shook  up,'  and 
for  a  time  I  could  hardly  believe  my  eyes. 
But  now  that  I've  settled  down  to  reality 
I  find  it  is  still  very  much  the  truth." 

The  overdate  dime  story  was  not  yet  fin¬ 
ished.  Late  in  1960  came  news  regarding 
the  discovery  of  a  1942/1-D  dime.  In  a  let¬ 
ter  published  in  the  November  1960  issue 
of  Numismatic  Scrapbook  Magazine,  a 
West  Baldwin,  Maine  collector  wrote:  "A 
friend  brought  in  a  dime  and  asked  me  to  look  at 
it.  He  found  it  in  change.  As  I  looked  at  the  ob¬ 
verse  I  said  yes,  he  had  found  a  1942/1  dime.  Then 
he  said  have  a  look  at  the  reverse.  On  the  reverse 
there  was  a  'D'  mintmark.  Then  I  really  looked  it 
over  and  I  can't  find  anything  to  say  it  isn't  the  real 
thing.  Has  anyone  else  ever  found  such  a  coin?" 

Another  report  of  a  1942/1-D  dime  was  published 
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m  Coin  World' s  Collectors'  Clearinghouse"  In  the 
spring  ot  1963.  The  variety  was  illustrated  and 
priced  in  the  second  edition  (1963)  ot  Frank  G.  Spa- 
done  s  \ fa/or  \ctnety  &  Oddity  Guide  (error  collec¬ 
tors  were  aware  ot  the  1942/1-D  dime  long  before 
it  was  pictured  in  the  Guide  Book  of  United  States 
Coins).  The  August  30,  1963  issue  of  Coin  World 
questioned  the  dime's  authenticity,  but  a  story  in 
the  August  10,  1966  issue,  in  which  lames  G.  John¬ 
son  illustrated  1942/1-D  dimes  in  various  states  of 
preservation,  confirmed  that  the  overdate  was  gen¬ 
uine.  lames  Greenwich  was  credited  as  the  first  per¬ 
son  to  inquire  about  the  coin. 

Why  wasn't  the  variety  discovered  sooner?  Prob¬ 
ably  because  the  overdate  is  not  as  dramatic  as  the 
Philadelphia  version.  Remnants  of  the  upper  and 
lower  portion  of  a  "1"  without  serif  are  visible  be¬ 
neath  the  "2."  In  addition,  there  are  traces  of  micro 
doubling  in  the  first  "1,"  the  "9,"  and  the  upright 
of  the  "4."  Mint  engravers  said  that  such  all-on-one- 
side-of-the-digits  doubling,  even  when  it  occurs  on 
only  a  small  portion  of  the  design,  results  from  an 
out-of-level  die  adjustment  or  associated  problems 
in  the  striking  of  individual  pieces. 

Were  the  1942/1-D  dimes  struck  from  the  same 
die  as  the  overdate  dimes  minted  at  Philadelphia? 
Some  numismatists  thought  that  the  Philadelphia 
die  could  have  been  tooled  down  and  sent  to  Den¬ 
ver.  However,  a  study  by  researcher  Arthur  Trogner 
concluded  that  the  1942/1-D  dimes  had  been  struck 
from  an  entirely  different  die  than  the  Philadelphia 
coins. 

The  1942/1-D  dimes  had  a  tough  act  to  follow. 


"1941  Denver  Dimes  Already  at  Premium"  said  the 
headline  in  the  February  1941  issue  of  The  Numis¬ 
matist.  Accompanying  it  were  a  photograph  and  sto¬ 
ry  reprinted  from  the  January  9,  1941  issue  of  the 
Denver  Post:  "The  tidy  sum  of  $6,000,  a  very  small 
part  of  the  26  million  silver  dollars  in  storage  in 
the  Denver  Mint,  is  shown  in  this  picture,  which 
was  taken  at  the  Mint  with  the  permission  of  Su¬ 
perintendent  Mark  A.  Skinner.  One  thousand  dol¬ 
lars  are  on  the  table  and  $1,000  in  each  of  the  sacks 
held  by  prominent  Colorado  mining  men. 

"The  picture  was  taken  to  stimulate  interest  in 
Silver  Week,  which  begins  January  20,  when  1941 
Denver-coined  dimes  will  be  redeemed  for  $1  when 
presented  at  the  registration  booth  of  the  Colora¬ 
do  Mining  Association  on  January  24  or  25  at  the 
Shirley-Savoy  Hotel  .  .  .  Silver  Week  was  proclaimed 
by  Governor  Carr  in  connection  with  the  annual 
meeting  of  the  Colorado  Mining  Association,  Janu¬ 
ary  24  and  January  25. 

"The  Colorado  Mining  Association  decided  it 
would  be  a  good  thing  to  get  1941  Denver-coined 
coins  in  circulation  and  to  pay  $1  for  every  one  of 
the  coins  presented  .  .  . 

"Arrangements  for  the  release  of  the  1941  dimes 
at  this  time  were  made  with  Mrs.  Nellie  Tayloe  Ross, 
Director  of  the  Mint,  through  Senator  Alva  B. 
Adams." 

There  was  no  such  promotion  in  1942  as  the  Den¬ 
ver  Mint  struck  more  than  60  million  dimes.  Col¬ 
lectors  were  more  interested  in  1942-S  dimes.  Few 
1942/1-D  dimes  survived  in  Uncirculated  condition. 
By  1968  only  one  or  two  Uncirculated  specimens 


had  been  reported.  Today  an  MS-65  1942/1-D  dime 
with  Full  Split  Bands  is  worth  approximately  $ 7,000 . 

Not  all  Mercury  dime  varieties  have  enjoyed  last¬ 
ing  popularity,  though.  In  the  November  1944  is¬ 
sue  of  The  Numismatist  R.S.  Caldwell,  Jr.  reported 
the  discovery  of  a  1944  "Leaved"  dime:  "An  Un¬ 
circulated  specimen  of  the  Leaved  dime,  a  variety 
of  the  1944-P  dime,  was  exhibited  at  this  year's  ANA 
Convention  at  Chicago,"  Caldwell  wrote.  "This  coin 
has  been  so  named  because,  on  the  obverse,  beau¬ 
tiful  outlines  of  small  clusters  of  leaves,  readily  dis¬ 
cernible  to  the  naked  eye,  are  formed  around  the 
head  and  are  to  be  found  at  the  forehead,  at  the 
bridge  of  the  nose,  protruding  from  the  nostril,  un¬ 
der  the  chin,  and  at  the  back  of  the  neck.  There 
is  also  the  outline  of  a  branch  or  limb  running  par¬ 
allel  to  the  near  the  front  of  the  neck. 

"Several  members  of  the  Chicago  Coin  Club,  af¬ 
ter  a  careful  examination  of  the  coin,  concurred  in 
the  opinion  that  this  phenomenon  was  caused  in 
the  following  manner:  When  the  obverse  and  re¬ 
verse  dies  were  placed  in  the  coining  machine  for 
adjustment,  the  obverse  die  was  forced  against  the 
reverse  die,  causing  the  leaf  formations  on  the  re¬ 
verse  die  to  become  impressed  into  the  obverse  die. 

"This  seems  to  be  the  plausible  explanation  for 
the  existence  of  the  reverse  leaf  formations  appear¬ 
ing  on  the  obverse  die  of  the  dime. 

"Presently,  only  16  specimens  of  the  coin  are 
known  to  exist."  Although  few  of  today's  collectors 
are  aware  of  the  1944  "Leaved"  dime,  the  1942/1 
and  1942/1-D  are  still  going  strong  long  after  they 
were  first  reported  in  the  numismatic  press. 


The  Guinness  Book 
of  World  Records 

Some  well-known  collections 
make  it  into  the  1988  edition 

The  1988  Guinness  Book  of  World  Records  devotes  several  para¬ 
graphs  to  collections  our  firm  has  handled  in  the  past: 

The  highest  price  ever  paid  was  $25,235,360  for  the  Garrett  fa¬ 
mily  collection  of  U.S.  and  colonial  coins  which  was  donated  to 
Johns  Hopkins  University.  The  sales  were  made  at  a  series  of  four 
auctions  held  November  28  and  29,  1979  and  March  25  to  28, 
1981  by  the  Bowers  and  Ruddy  Galleries  in  Wolfeboro,  NH.  The 
collection  had  been  put  together  by  members  of  the  Garrett  fa¬ 
mily  from  1860  to  1942. 

The  most  valuable  coin  collection  formed  by  a  single  individual 
to  be  sold  at  public  auction  was  the  Louis  Eliasberg  Collection 
of  U.S.  gold  coins.  The  collection,  grouped  into  1,074  lots,  was 
sold  by  Bowers  and  Ruddy  Galleries  in  New  York  City,  October 
27  to  29,  1982,  for  $12.4  million.  This  is  also  the  highest  total  reali¬ 
zation  for  a  single  coin  auction.  Eliasberg  was  a  prominent  Balti¬ 
more  banker. 

Virgil  M.  Brand  (1862-1926),  St.  Louis  brewing  magnate,  is  reput¬ 
ed  to  have  once  assembled  the  world's  largest  and  most  valuable 
private  collection  of  rare  coins.  In  40  years  of  collecting,  he  gath¬ 
ered  together  nearly  375,000  coins,  from  ancient  to  modern,  in¬ 
cluding  more  than  50,000  gold  coins.  He  had  a  particular  penchant 
for  great  rarities,  and  managed  to  acquire  two  1787  Brasher  "Doub¬ 
loons,"  the  most  valuable  U.S.  gold  piece,  along  with  numerous 
unique  specimens. 

Shortly  after  Brand's  death,  his  heirs  began  dispersing  the  col¬ 
lection  through  private  treaty  and  auction  sales,  a  process  requir¬ 
ing  nearly  60  years  to  complete.  Several  major  Brand  coin  auctions 
took  place  in  the  early  1980s.  Numismatic  experts  say  that  the 
Brand  holdings  contained  so  many  great  rarities  that  if  the  col¬ 
lection  were  intact  today  it  would  easily  yield  over  $250  million 
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EXONUMIA 


Historical  Medals 

They're  interesting ,  attractive ,  and  significant — 
and  comfortably  within  the  budget  of  many  collectors 

By  )ohn  W.  Adams 


The  following  article  by  )ohn  W  Adams  was  writ¬ 
ten  expressly  for  the  Rare  Coin  Review,  lohn  Adams 
is  a  numismatist  with  credentials  few  others  can 
match.  Possessing  one  of  the  finest  American  nu¬ 
mismatic  libraries  ever  assembled,  John  has  used 
this  as  the  key  to  research  in  many  areas,  includ¬ 
ing  large  cents  (his  studies  concerning  the  year  1794 
being  particularly  well  known),  early  American  me¬ 
dals  attributed  to  Betts  numbers,  and  other  dis¬ 
ciplines.  In  addition,  he  is  the  author  of  a  project¬ 
ed  set  of  reference  volumes  covering  coin  auctions 
in  America,  the  first  volume  of  which  pertains  to 
19th-century  sales  and  which  has  been  enthusiasti¬ 
cally  acclaimed  ever  since  its  release  a  few  years 
ago. 


■  Medal  for  General  Horatio 
Gates'  victory  at  Saratoga,  1777. 


Historical  medals  are  a  secret  waiting  to  be 
rediscovered.  These  pieces  were  pursued 
avidly  by  the  earliest  collectors  in  our 
hobby.  The  genre  remained  popular  through  the 
turn  of  the  century  but,  in  recent  years  especially, 
has  fallen  into  eclipse. 

As  the  title  would  indicate,  historical  medals  are 
issued  to  commemorate  important  events  in  a  na¬ 
tion's  history.  One  can  collect  them  by  period,  by 
country,  by  purpose  (e.g.,  naval  medals,  peace  me¬ 
dals),  by  metal  or  by  any  combination  of  the  above. 
Initiative  is  the  first  requisite,  because  there  are  no 
clubs  from  which  to  derive  moral  support  and  very 
few  dealers  who  can  supply  meaningful  guidance. 

Whereas  lack  of  company  is  a  drawback,  the  col¬ 
lecting  of  historical  medals  has  positive  aspects  that 
more  than  offset.  Typically,  the  pieces  have  more 
aesthetic  appeal  than  standard  coinage.  They  are 
far  more  interesting,  especially  to  anyone  cursed 
with  curiosity.  And,  marvel  to  say,  they  are  nota¬ 
bly  cheaper:  it  is  not  uncommon  for  a  medal  that 
is  10  times  rarer  than  a  coin  of  regular  issue  to  sell 
at  one-tenth  the  price! 

The  best  single  reference  on  U.S.  historical  me¬ 
dals  is  American  Colonial  History  Illustrated  by 
Contemporary  Medals,  by  C.  Wyllys  Betts.  This 
book  was  published  in  1893;  an  original  edition 
costs  $75  to  $100,  but  either  of  two  modern  reprints 
can  be  had  for  $20,  give  or  take.  There  are  many 
other  sources  that  are  helpful,  including  regular  his¬ 
tory  books  as  well  as  numismatic  publications.  A 
short  bibliography  is  appended  below. 

The  best  way  to  open  up  the  subject  is  by  illus¬ 
tration.  In  this  issue  of  the  Rare  Coin  Review  we 
will  discuss  medals  from  our  Revolutionary  War. 
In  a  subsequent  issue,  we  will  follow  on  with  the 
French  and  Indian  War  and  then  the  voluminous 
corpus  of  medals  pertaining  to  Admiral  Vernon. 
There  is  much,  much  more,  but  the  great  con¬ 
venience  of  historical  medals  is  that  the  collector 
can  tackle  a  little  or  a  lot. 

During  the  Revolutionary  War,  Congress  voted  11 
medals  as  follows: 

1)  George  Washington  for  the  relief  of  Boston. 

2)  Horatio  Gates  for  the  crucial  victory  over  Bur- 
goyne  at  Saratoga. 

3)  Anthony  Wayne  for  the  assault  on  Stony  Point. 

4)  Francois  deFleury,  leader  of  one  of  Wayne's 
columns. 

5)  John  Stewart,  leader  of  another  column. 

6)  Henry  Lee  for  Paulus  Hook. 

7)  Daniel  Morgan  for  the  Battle  of  Cowpens. 

8)  William  Washington  for  Cowpens. 

9)  John  Eger  Howard  for  Cowpens. 


10)  Nathaniel  Greene,  ostensibly  for  Eutaw 
Springs  but  really  on  general  principles. 

11)  John  Paul  Jones  for  various  vessels  sunk  and 
captured. 

Interestingly,  there  was  no  medal  voted  for 
Yorktown. 

After  the  war,  Congress  selected  a  committee  to 
see  to  the  design  and  striking  of  the  medals.  Typi¬ 
cally,  gold  medals  were  voted  for  the  individual 
heroes.  Silver  specimens  were  given  to  friendly 
governments  and  bronze  examples  were  reserved 
for  the  general  public.  The  committee  turned  to 
France,  our  close  ally  from  1778  onward,  for  spiritu¬ 
al  and  technical  assistance:  many  of  the  designs 
were  advanced  by  the  French  Academy;  all  but  the 


■  Beautiful  Libertas  America¬ 
na  medal  in  silver,  1782. 
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Let*  medal  were  struck  at  the  Paris  Mint. 

Credit  the  French  tor  assistance,  but  keep  this  cru¬ 
cial  point  in  mind:  the  creation  of  the  medals  was 
considered  a  national  priority.  Congress  was  fully 
conscious  that  our  young  country  had  written  his¬ 
tory  and  the  medals  were  intended  as  an  enduring 
memorial  to  what  we  had  accomplished.  The  fact 
that  Benjamin  Franklin  and  Thomas  Jefferson  were 
intimately  involved  in  the  entire  procurement  proc¬ 
ess  may  give  readers  some  inkling  of  the  importance 
which  our  founding  fathers  attached  to  the  effort. 
Thus,  the  medals  authorized  by  the  United  States 
Congress  (Comitia  Americana,  in  Latin)  both 
memorialize  history  and  are  history. 

Incredibly,  most  of  this  slice  of  history  is  well 
within  the  grasp  of  almost  every  collector.  Four  of 
the  11  medals  are  noncollectible  (for  a  variety  of 
interesting  reasons)  leaving  seven  that  must  be  ob¬ 
tained.  To  these  seven,  add  what  is  one  of  the  love¬ 
liest  numismatic  objects  ever  designed,  the  Liber- 
tas  Americana.  This  medal  was  conceived  by 
Franklin  as  a  grateful  tribute  to  our  ally  France;  its 
execution  was  supervised  by  him  at  the  same  time 
that  he  was  expediting  the  completion  of  other  me¬ 
dals  in  the  series.  Adding  in  the  Libertas  gives  us 
a  collecting  objective  of  eight  pieces: 

1)  Washington  Before  Boston 

2)  General  Horatio  Gates 

3)  General  Daniel  Morgan 

4)  Lieutenant-Colonel  William  Washington 

5)  Lieutenant-Colonel  John  E.  Howard 

6)  General  Nathaniel  Green 

7)  Captain  John  Paul  Jones 

8)  Libertas  Americana 

Now  comes  the  truly  astounding  part  of  this  nu¬ 
mismatic  foray.  Gates,  Morgan,  Howard,  Jones  and 
William  Washington  are  relatively  common  (i.e., 


■  A  copper  strike  of  the 
General  Daniel  Morgan 
medal.  The  reverse  (shown 
here),  features  a  scene  from 
the  battle  at  Cowpens,  with 
General  Morgan  leading  the 
American  infantry  in  a 
charge  against  the  British. 


250  or  so  exist);  originals  in  bronze  can  be  obtained 
for  $100  to  $300  each.  Washington  Before  Boston 
and  Libertas  Americana  are  tougher  but  they  do 
come  along;  a  typical  price  might  be  $1,000  (see 
footnote),  with  many  having  gone  for  less.  The 
Green  medal  will  require  more  patience  and  a  lit¬ 


tle  (but  not  a  lot)  more  money.  However,  what  is 
collecting  without  a  challenge? 

Take  30  seconds  to  put  these  prices  in  perspec¬ 
tive.  For  roughly  $5,000,  a  collector  can  own  a  set 
of  eight  pieces  that  are  rare,  far  more  beautiful  than 
any  of  our  regular  series,  and  of  unimpeachable  sig¬ 
nificance.  By  way  of  invidious  comparison,  an 
MS-65  Alabama  commemorative  50  cent  piece  just 
sold  for  $5,100!  This  comparison  would  suggest  to 
a  detached  observer  that  our  hobby  has  gotten  a 
bit  off  track.  However,  what  most  collectors  are  do¬ 
ing  is  not  the  point.  Rather,  the  point  is  that  histor¬ 
ical  medals  offer  a  few  collectors  the  opportunity 
to  assemble  something  that  is  truly  important  on 
a  modest  budget. 

Footnote:  With  historical  medals,  grading  is  not 
dreadfully  important.  Pieces  are  sold  simply  as 
Good,  Fine,  Very  Fine,  Extremely  Fine  or  Uncircu¬ 
lated,  with  no  numbers  attached.  A  Mint  State 
Washington  Before  Boston  might  command  $1,200 
as  compared  to  $600  for  one  in  Fine  condition,  but 
that  is  all  the  spread  that  exists. 
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A  Review  of  the  European  Coin  Market 

by  Hans  M.F.  Schulman 


It  was  during  Benjamin  Franklin's  stay  in  France 
that  American  coins  found  their  way  to  France, 
lots  of  coins,  the  early  large  cents,  half  cents— 
the  early  gold  and  silver.  In  the  years  directly  fol¬ 
lowing  World  War  II,  people  holding  American 
coins  became  aware  that  these  were  worth  money. 
The  thousands  of  GIs  who  stayed  in  Europe,  par¬ 
ticularly  in  France,  went  out  to  look  for  coins.  There 
were  many  collectors  among  the  GIs — they  knew 
values  and  kept  in  touch  with  the  market.  Lots  of 
rare  coins  came  back  to  the  United  States  of  Ameri¬ 
ca.  Don't  you  remember  all  the  Paquet  $20  1861-S 
pieces  that  came  out  of  France?  The  sales  in  the 
early  fifties  almost  always  featured  a  Paquet  twen¬ 
ty.  Few  American  coins  are  found  today  in  Europe; 
even  the  never-ending  hoards  of  United  States  $20 
gold  pieces  from  Switzerland  have  dried  up.  Some 
Americans  having  moved  to  Europe  took  their  coin 
collections  along  and  they  may  be  selling.  But  Unit¬ 
ed  States  coins  from  Europe  are  a  finished  matter. 

The  coin  markets  are  hectic  in  Europe.  There  are 
so  many  auction  sales  and  conventions  that  you  can 
be  traveling  all  year  round,  except  during  the  month 
of  August;  most  of  Europe  shuts  down  in  the  mid¬ 
dle  of  the  summer. 

European  and  world  markets  have  not  been  tak¬ 
en  over  by  investors.  Investors  were,  are,  and  will 
be  in  the  market,  but  they  were  never  so  strong  that 
they  influence  the  market.  Sure,  Germany,  England, 
and  the  Far  East  have  had  their  investors,  but  some¬ 
thing  I  have  said  for  many  years,  the  European  or 
Far  Eastern  investor  becomes  a  collector,  while  the 
Amern-  an  investor  rarely  develops  into  a  collector, 
although  I  know  of  some  cases. 


The  1929  crash  did  not  affect  numismatics  deeply 
in  Europe  until  1935.  In  fact,  1935,  1936,  and  1937 
were  difficult  years,  not  1930  to  1934.  Now  with 
computers  bringing  all  the  markets  together  in  one 
global  move,  its  rippling  or  domino  effect  is  al¬ 
together  different.  Let  us  have  a  look  how  the  coin 
markets  are  in  this  aftermath  of 
stock  market  panics. 

English  numismatics  became 
very  popular  among  a  rising 
number  of  collectors,  and  foreign 
numismatics  showed  great 
popularity  in  recent  auction 
sales.  A  fantastic  collection  of 
French  gold  coins  sold  for  high 
prices  to  French  collectors  and 
dealers  who  crossed  the  channel 
in  droves. 

The  fall  of  the  stock  market 
does  not  affect  the  English  coin 
market  to  any  degree;  contrary, 
collectors  in  England  are  a  stable 
breed  and  it  takes  time  for  the 
English  to  be  influenced  by  out¬ 
side  factors.  The  English  collec¬ 
tor,  and  this  applies  to  the  entire  Commonwealth, 
values  his  coins  as  part  of  his  capital.  The  German 
market,  and  that  includes  Austria  and  Switzerland, 
has  been  steadily  getting  stronger.  The  Wall  Street 
panic  has  not  directly  concerned  the  average  col¬ 
lector. 

France  is  always  so  closed  up  in  economy  that 
whatever  happens  in  the  world  around  them,  does 
not  affect  them.  Benelux  is  somewhat  influenced 


by  world  affairs,  and  collectors  do  not  have  much 
"investment”  feelings.  The  world  to  the  East  (Sin¬ 
gapore,  Japan,  Taiwan,  and  Hong  Kong),  is  subject 
to  the  general  business  market.  They  realize  that 
coins  are  safe  and  they  buy  with  value  and  protec¬ 
tion  in  mind.  Prices  of  oriental  coins  will  go  up, 
in  spite  of  business  falling.  This 
I  clearly  understood  after  talk¬ 
ing  to  dealers  from  the  area. 

Spain  has  a  special  role  in 
this  numismatic  world.  Invest¬ 
ment  buying  is  on  the  upswing, 
and  a  friend  of  mine  who 
manages  an  investment  office 
in  Madrid  tells  me  that  he 
values  coins  more  importantly 
than  any  other  asset. 

After  the  Civil  War  (1939),  he 
and  his  family  were  complete¬ 
ly  broke  and  hungry  as  so  many 
Spaniards  were  after  the  war.  In 
Spain,  they  say  "the  war"  and 
it  means  the  Civil  War.  Spain 
didn't  enter  in  World  War  II; 
France  kept  Spain  outside  of 

the  world  conflict. 

Some  markets  I  didn't  mention,  like  Portugal  or 
Scandinavia,  require  additional  study  in  order  to 
report  on  their  market. 

All  in  all  my  belief  is  that  the  stock  exchange  pan¬ 
ic  will  not  diminish  the  price  level  ot  truly  rare  coins 
in  high  grades. 

Most  of  the  information  has  been  gathered  while 
in  Spain. 
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NUMISMATIC  LITERATURE 


The  Pleasures  of  Book  Collecting 

The  thrill  of  the  chase ,  the  pride  of  ownership- 

like  coins ,  numismatic  literature  can  be  a  fascinating  hobby 

By  Armand  Champa 


The  following  article  is  by  Armand 
Champa,  a  well-known  collector  of  numis¬ 
matic  literature.  Indeed,  his  library  of  refer¬ 
ence  books,  auction  catalogues  and,  nu¬ 
mismatic  periodicals  is  one  of  the  finest 
ever  formed. 

Rare  Coin  Review  readers  may  recall 
that  in  1972  we  had  the  pleasure  of  han¬ 
dling  Armand  Champa's  coin  collection  at 
auction.  After  selling  his  coins,  his  interest 
turned  to  numismatic  literature. 

The  Beginning 

cannot  remember  how  I  got  started 
collecting  numismatic  literature,  but 
I  do  remember  back  around  1966  or 
1967  a  local  coin  dealer  called  me  and 
asked  if  I  would  be  interested  in  a  large 
group  of  catalogues.  In  the  lot  were  ap¬ 
proximately  75  by  B.  Max  Mehl,  a  bunch 
of  Bolender  catalogues  amounting  to 
about  60  copies,  and  a  further  60  copies 
of  catalogues  issued  by  Barney  Bluestone, 
an  old-time  dealer  in  Syracuse,  New  York. 

I  asked  him  how  much  he  wanted,  and 
he  said  that  $1  dollar  each  would  take  the 
group.  I  told  him  I  would  pay  50c  each, 
and  he  told  me  to  come  down  and  pick 
them  up.  Holy  cow — almost  200  cata¬ 
logues  for  $100! 

Years  later,  all  of  these  became  dupli¬ 
cates  and  were  sold  in  connection  with 
the  Bowers  and  Ruddy  Galleries  sale  of  the  Dr.  Cur¬ 
tis  Paxman  Collection  and  other  properties  (1974). 
However,  by  this  time  I  had  been  at  it  for  quite  a 
while  and  had  a  large  library. 

Right  after  my  purchase  of  the  B.  Max  Mehl  cata¬ 
logues  in  1966  or  1967,  I  went  through  each  of  these 
auctions  and  discovered  that  Mehl  did  not  handle 
more  than  three  specimens  of  1877  pattern  half  dol¬ 
lars  in  all  of  the  auctions  I  surveyed.  In  his  major 
sales,  which  were  put  up  in  large-sized  catalogues 
bearing  such  names  as  Atwater,  Dunham,  Neil, 
Roach,  Farouk,  Ten  Eyck,  Cranberg,  Griffin,  Man¬ 
ning,  Roe,  Green,  Geiss,  and  Conover,  not  one  had 
even  a  single  1877  pattern  half  dollar!  The  largest 
pattern  collection  Mehl  ever  had  was  the  Olson  Col¬ 
lection,  which  contained  approximately  625  lots, 
including  many  great  rarities.  Would  you  believe 
that  there  was  just  one  1877  pattern  half  dollar! 

Armed  with  this  information  I  sent  out  want  lists 
to  several  of  the  leading  coin  dealers  of  the  day,  in¬ 
cluding  Bowers  and  Ruddy  Galleries,  the  predeces¬ 
sor  of  Bowers  and  Merena  Galleries— seeking  to  buy 


any  and  all  1877  pattern  half  dollars.  Readers  of  this 
article  know  the  rest  of  the  story:  I  went  from  one 
success  to  another,  by  a  lot  of  searching  acquired 
many  really  great  pieces,  and  all  of  these  were  even¬ 
tually  catalogued  for  auction  by  Dave  Bowers  and 
sold  in  1972. 

My  Love  for  Books 

I  have  a  great  love  for  numismatic  books  and  relat¬ 
ed  literature.  My  feeling  on  the  subject  can  be 
summed  up  by  a  commentary  by  Mr.  Charles  Fein- 
berg,  as  printed  in  a  catalogue  issued  by  Sotheby's 
on  December  15,  1986: 

"One  lives  by  mistakes  and  learns  by  experience 
at  auctions — experiences  that  are  good  and  bad. 
You've  got  to  make  up  your  mind  before  the  auc¬ 
tion,  how  badly  you  want  an  item  regardless  of  what 
the  appraisers  give  you  as  an  indication  of  an  item's 
worth.  You  in  your  own  mind  have  to  decide  what 
you  can  afford. 

"The  only  regrets  I  have  are  the  items  I  didn't  get, 
the  ones  that  got  away — these  are  my  lasting  regrets. 


Collecting  has  brought  me  welcomes  and 
honors — books  have  brought  me  a  full  life, 
but  I've  had  the  best  enjoyment  from  chas¬ 
ing  books  at  auctions." 

In  my  own  library,  my  pride  and  joy,  and 
a  great  rarity,  is  Raphael  P.  Thian's  personal 
copy  of  the  Register  of  the  Confederate 
States  Treasury  Notes,  published  in 
Washington  in  1880.  This  deluxe  copy 
came  along  with  Thian's  album  of  Con¬ 
federate  States  of  America  currency  notes 
and  was  acquired  from  the  son  of  the  late 
Herman  Englehardt,  who  years  ago  was 
a  dealer  in  California.  Englehardt  had  ac¬ 
quired  the  album  in  1962  from  two  grand¬ 
daughters  of  Thian.  A  second  copy  of  this 
work,  not  as  nice,  is  in  my  library,  and  I 
have  learned  that  a  third  copy  is  possessed 
by  the  Harvard  University  Library  in  Cam¬ 
bridge,  Massachusetts.  John  J.  Ford,  Jr.  also 
possesses  one.  Just  five  copies  were  made, 
to  my  knowledge. 

If  this  book  were  a  coin  I  would  com¬ 
pare  it  with  and  call  it  my  "Brasher  dou¬ 
bloon."  So  far  as  the  value  today  is  con¬ 
cerned,  books  have  not  achieved  even 
remotely  near  the  prices  achieved  by 
coins,  but  still  a  copy  of  the  Thian  book 
was  appraised  at  $20,000  several  years  ago, 
and  I  suspect  that  a  value  of  $30,000  may 
be  correct  today. 

Another  prize  book  in  my  library,  right 
at  the  top  of  my  list,  is  the  16-page  pamphlet  by 
Dr.  Edward  Maris  on  the  subject  of  1794  large  cents, 
the  second  edition,  1870.  I  know  of  only  two  other 
copies:  examples  in  the  Ford  Collection  and  in  the 
American  Numismatic  Society  Library.  So  far  as  I 
know,  this  book  has  appeared  at  auction  only  two 
times,  both  being  Lyman  H.  Low  auctions,  May  9, 
1887  and  October  13,  1906. 

I  also  have  the  first  edition  of  this  book,  1869, 
which  is  also  rare,  but  not  in  the  category  of  the 
second  edition.  I  have  traced  eight  auction  appear¬ 
ances  of  this  book,  most  of  them  being  years  ago, 
but  two  of  them  being  in  relatively  modern  times 
in  sales  conducted  by  George  Kolbe. 

Another  book  pertaining  to  Maris  is  the  sale  of 
Dr.  Maris'  collection  on  June  21,  1886,  the  edition 
with  six  photographic  plates.  This  deluxe  edition 
is  wider  and  taller  in  format  than  other  editions 
seen.  I  have  traced  just  three  other  examples  with 
certainty:  the  Harry  Bass  Collection  copy  (from  the 
Fuld  Library),  the  John  Adams  Collection,  and  the 
Del  Bland  Collection  (from  my  sale  of  Lester  Mer- 
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k  n  s  library,  although  it  was  Rickard  Picker's  copy). 
The  American  Numismatic  Society  Library,  which 
has  nearly  everything,  does  not  possess  a  copy. 

Sets  of  The  Numismatist 

Another  great  rarity  in  my  library  is  Dr.  William 
Lee  s  The  Currency  of  the  Confederate  States  of 
America,  with  photographic  plates,  published  in 
Uashington  in  1875.  I  know  of  just  five  copies  ex¬ 
tant,  including  two  in  institutions:  The  Library  of 
Congress  and  the  American  Numismatic  Society. 

Another  pride  and  joy  of  mine  is  my  set  of  The 
Numismatist,  especially  the  first  six  volumes  from 
1888  through  1893.  These  are  great  rarities.  In  1927 
in  The  Numismatist,  Farran  Zerbe  wrote  concern¬ 
ing  these  early  volumes: 

"The  original  Dr.  Heath  set  was  purchased  by  me 
from  the  Heath  estate  when  I  took  over  The  Nu¬ 
mismatist  following  his  death.  At  the  time  Mr. 
W.W.C.  Wilson  purchased  the  set  from  me;  on  his 
death  it  was  given  to  the  American  Numismatic  As¬ 
sociation.  This  set  is  bound  in  cloth.  I  parted  with 
it  only  because  I  previously  purchased  a  finer  set 
bound  in  three-quarters  Morocco  with  gilt  edges, 
at  the  Zabriski  Sale.  It  is  the  finest  set  extant."  (The 
Zabriski  set  is  now  in  my  library.) 

A  note  in  The  Numismatist  two  years 
earlier,  in  1925,  traced  the  location  of  just 
six  complete  sets;  volumes  owned  by  the 
following:  Elliott  Smith,  Julius  Guttag,  Far¬ 
ran  Zerbe  (Heath's  set),  Robert  Earl,  Wil¬ 
liam  Stone,  and  the  Art  Institute  of 
Chicago. 

Today,  in  1988,  I  know  of  the  following 
who  own  sets:  Harry  Bass,  The  American 
Numismatic  Society,  The  American  Nu¬ 
mismatic  Association,  John  Adams,  Byron 
Johnson,  John  Pittman,  John  J.  Ford,  Jr.,  Eric 
P.  Newman,  and  myself.  I  am  not  sure  of 
the  location  of  a  set  offered  in  an  auction 
by  Jess  Peters  in  1975,  a  set  which  formerly 
belonged  to  Ray  Byrne  and  earlier  was  in 
the  M.  Perlmutter  library. 

To  give  you  an  idea  of  how  rare  and 
desirable  the  first  six  volumes  of  The  Nu¬ 
mismatist  are,  I  relate  to  you  that  in  B.  Max 
Mehl's  107th  sale,  the  Philpot  Collection, 
the  ten  highest  priced  coins  sold  for:  Lot 
111  at  $165,  Lot  174  $168,  Lot  657  $178,  Lot 
932  $187,  Lot  1794  $210,  Lot  656  $210,  Lot 
1001  $235,  Lot  1899  $325,  Lot  2139  $390 
and,  Lot  1372  $477.50.  In  the  same  sale, 

Lot  2017,  a  set  of  The  Numismatist  from 
1888  to  1892  brought  $585! 

Another  great  rarity  is  Ormsby's  Bank- 
Note  Engraving,  published  in  New  York 
in  1852.  This  large-sized  volume  is  illus¬ 
trated  with  engravings  of  designs  and  vig¬ 
nettes  used  to  make  bank  notes  of  the  period.  I  have 
traced  the  whereabouts  of  just  seven  copies,  and 
of  these  five  have  the  original  covers.  The  late  Her¬ 
bert  Melnick  once  cut  apart  a  copy  to  sell  the  plates 
individually. 

).).  Mickley 

Another  highlight  of  my  collection  is  Joseph  J. 
Mickley's  personal  diary.  This,  of  course,  is  unique. 
I  acquired  it  in  November  1980  from  George  Kolbe, 
who  sent  me  a  nice  letter  telling  of  some  of  the  im¬ 
portant  numismatic  entries  in  the  diary.  Included 
were  the  following: 

August  15,  1866:  Mickley  went  to  the  Mint  and 
got  a  Proof  example  of  the  new  five-cent  piece 
design. 

September  14,  1866:  Bought  three  dies  from  the 
son-in-law  of  George  Eckfeldt. 

April  13,  1867:  Mickley's  coin  robbery. 

April  18,  1867:  Placed  United  States  coins  in  the 
Mint  for  safekeeping. 

April  2 4,  1867  Mr  Idler  anrl  his  son  in-law  (|ohn 


Haseltine)  visited  to  talk  about  buying. 

April  30,  1867:  Sold  collection  to  W.E.  Woodward. 

May  17,  1867:  Bought  $10,000  worth  of  bonds 
(must  be  the  price  obtained  for  the  collection). 

September  27,  1867:  Received  from  Woodward 
a  catalogue  of  the  collection. 

November  2,  1867:  "Learned  that  the  1804  sil¬ 
ver  dollar  sold  for  $750,  "which  I  considered  an 
enormous  price.  It  was  bought  by  Mr.  Lillienthal 
of  New  York." 

December  30,  1867:  Went  to  the  Mint  and  got 
the  two  pattern  five-cent  pieces. 

This  particular  diary  was  the  subject  of  an  arti¬ 
cle  by  George  Kolbe,  printed  in  Coin  World,  Janu¬ 
ary  14,  1981,  which  stated,  in  part: 

"Joseph  J.  Mickley  is  the  name  well-known  to  stu¬ 
dents  and  serious  collectors  of  American  coins.  Wil¬ 
liam  DuBois,  assayer  of  the  Philadelphia  Mint,  re¬ 
ferred  to  him  in  an  1871  American  Journal  of 
Numismatics  as  'The  Father  of  American 
Numismatics.' 

"Mickley  was  certainly  one  of  America's  earli¬ 
est  and  best  known  collectors.  Born  in  1799,  his 
search  as  a  young  man  for  a  one-cent  piece  of  his 
birth  year  aroused  his  collecting  interest— the  sto¬ 


ry  itself  has  become  a  legend  in  American  numis¬ 
matics.  His  life  spanned  nearly  80  years,  almost 
from  the  beginnings  of  American  coinage  to  a  time 
when  the  collecting  and  study  of  these  early  coins 
had  become  a  popular  pastime. 

"As  a  young  man,  he  was  practically  alone  in  his 
collecting  interests.  He  was  always  ready  to  show 
his  collection  to  friends  or  strangers  and  did  much 
to  popularize  the  hobby.  He  was  instrumental  in 
the  founding  of  the  first  numismatic  society  of  the 
United  States.  Surprisingly,  he  left  us  with  only  one 
published  work,  which  was  titled:  Dates  of  Unit¬ 
ed  States  Coins  and  Their  Degrees  of  Rarity,  pub¬ 
lished  in  1858  .... 

"DuBois  made  a  fascinating  comment:  'The  jour¬ 
nal  that  Mr.  Mickley  has  kept  all  his  life  has  been 
diligently  kept  up  abroad.'  What  a  find  that  jour¬ 
nal  would  be!  There  have  always  been  unanswered 
questions  and  speculations  concerning  Mickley. 

"Well,  you  guessed  it!  Recently  I  have  the  ex¬ 
tremely  good  fortune  to  acquire  a  key  volume  of 
the  Mic  kley  journals  covering  the  period  1866  to 


1869.  Numismatically  speaking,  this  period  was  a 
turning  point  in  Mickley's  life.  In  early  1867  the  ma¬ 
jor  portion  of  his  collection  of  foreign  coins  and 
his  United  States  duplicates  were  stolen  from  his 
home.  This  loss  made  him  fearful  of  being  robbed 
again,  and  he  decided  to  dispose  of  his  collection. 

"His  coins  were  placed  in  the  vault  at  the  Phila¬ 
delphia  Mint  for  safekeeping,  and  shortly  thereafter 
the  entire  collection  was  sold  to  the  eminent  anti¬ 
quarian  and  coin  dealer,  W.P.  Elliot  Wood¬ 
ward  .  .  .  The  Mickley  auction  grossed  slightly  over 
$13,000,  which  was  an  immense  sum  at  the  time. 
The  1804  silver  dollar  sold  for  $750,  a  record  price. 
In  his  journal,  Mickley  expressed  astonishment  at 
such  a  high  price.  How  much  did  Woodward  pay 
Mickley  for  the  collection?  This  is  one  of  the  ques¬ 
tions  that  for  years  has  been  a  matter  of  much  con¬ 
jecture.  Q.  David  Bowers,  in  his  indispensible  work 
The  History  of  United  States  Coinage  as  Illustrat¬ 
ed  by  the  Garrett  Collection  mentions  that  estimates 
have  ranged  from  $12,000  to  $16,000. 

"Well,  ladies  and  gentlemen,  the  Mickley  jour¬ 
nal  suggests  strongly  that  the  purchase  price  for  the 
collection  was  $10,000.  Shortly  after  Woodward 
took  possession  of  the  collection,  Mickley  notes  in 
the  journal  that  he  purchased  $10,000 
worth  of  bonds.  It  is  possible  that  this  does 
not  represent  the  total  selling  price,  but 
that  seems  unlikely,  especially  in  view  of 
Mickley's  fear  of  being  robbed.  .  . 

"Other  portions  of  the  journal  detail  his 
friendship  with  Colonel  M.l.  Cohen,  an¬ 
other  well  known  early  collector,  and 
covers  some  aspects  of  his  relationship 
with  Philadelphia  Mint  officials.  .  ." 

As  part  of  my  Mickley  memorabilia  I 
have  one  of  60  deluxe  copies  issued  of 
Woodward's  sale  of  the  Mickley  Collec¬ 
tion  on  October  28,  1867.  My  copy  was 
once  the  property  of  C.P.  Nichols. 

Aaron  Feldman's  Advice 

Aaron  Feldman,  the  dealer,  now  de¬ 
ceased,  whose  motto  was  "Buy  the  book 
before  the  coin,"  got  me  started  in  collect¬ 
ing  books  and  catalogues  in  a  big  way.  He 
urged  me  to  go  about  it  seriously  and  to 
acquire  rare  pieces. 

I've  always  liked  bargains,  so  when  I 
would  deal  with  Aaron  Feldman  I  would 
sometimes  wait  for  the  last  day  of  the 
American  Numismatic  Association  Con¬ 
vention  to  visit  his  table,  at  which  time  I 
would  often  name  my  own  price  for  things 
I  needed,  if  he  didn't  want  to  carry  the 
books  back  home. 

I  am  very  proud  of  my  complete  set  of 
the  American  Journal  of  Numismatics, 
originally  one  of  two  sets  possessed  by  Q.  David 
Bowers.  This  set  went  into  the  library  of  the  Em¬ 
pire  Coin  Company,  then  to  Paramount  Internation¬ 
al  Coin  Corporation,  then  to  Hank  Spangenberger, 
and  then  to  me.  I  had  this  set  bound  in  full  Moroc¬ 
co  leather  with  slip  covers. 

John  Adams  stated  in  his  book  that  a  complete 
set  of  catalogues  issued  by  the  Chapman  Brothers, 
catalogues  in  both  the  large  and  small  size,  each 
with  plates,  would  rank  among  the  great  desidera¬ 
ta  of  American  numismatics.  I  accepted  his  chal¬ 
lenge  to  complete  this  set.  Today  I  am  missirg  only 
the  McCoy  Sale,  and  I  doubt  if  this  sale  indeed  ex¬ 
ists  with  plates. 

Further  on  the  subject  of  the  Chapman  Brothers, 
I  have  Henry  Chapman's  personal  copies  of  sales 
he  attended,  conduc  ted  by  Thomas  Elder  and  sales 
conducted  by  his  brother  S.  Hudson,  each  with 
hand  written  prices  and  names  of  buyers.  I  also  have 
the  bid  books  of  the  Chapmans  whic  h  they  assem 
bled  when  they  attended  Frossard’s  sales  trom  18^9 
to  1901,  as  well  as  numerous  other  similar  volumes 
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■  Cal  Wilson,  Alan  Grace,  and  Armand 
Champa  at  Grace  Bindings  in  Louisville. 


A  unique  and  quite  interesting  item  in 
my  library  is  Henry  Chapman's  Black  List 
of  Men  Reported  Bad,  compiled  in  Phila¬ 
delphia,  around  1918,  and  consisting  of  26 
pages  lettered  A  through  Z,  with  the 
names  and  addresses  of  159  men  report¬ 
ed  “bad— along  with  the  dealers  who 
reported  them.  Tipped  in  is  a  letter  from 
Chapman  to  G.C.  Arnold  inquiring  why 
Arnold  reported  a  certain  collector,  with 
Arnold's  handwritten  response  at  the  bot¬ 
tom.  Some  of  the  better  known  names 
which  appear  on  this  “bad”  list  are:  Dr. 

George  P.  French,  William  B.  Tennett,  B.P. 

Wright— and  someone  else  even  reported 
G.C.  Arnold! 

Among  dealers  who  provided  informa¬ 
tion  and  reported  names  to  Chapman  were 
Morey,  Low,  Elder,  Green,  and  Hesslein. 

Of  course,  in  today's  world  such  a  list 
could  not  be  issued,  but  back  then  it  was 
the  thing  to  do.  In  fact,  scattered  mentions 
of  “bad”  credit  risks  appear  in  many  differ¬ 
ent  numismatic  publications.  It  is  fair  to 
point  out  that  a  person  who  was  consid¬ 
ered  "bad"  by  one  person  might  have  had 
his  own  story  to  tell  about  the  person  do¬ 
ing  the  reporting. 

In  the  1930s  Lee  F.  Hewitt  set  up  a  nu¬ 
mismatic  credit  bureau  on  the  same  phi¬ 
losophy.  This  furnished  the  foundation  for 
The  Numismatic  Scrapbook  Magazine. 

One  of  Hewitt's  early  printing  efforts  was  the  Illi¬ 
nois  Trader,  which  consisted  of  six  issues  printed 
in  1932.  Lee  Hewitt  gave  me  his  own  personal  set, 
saying  he  wanted  it  to  rest  in  my  library.  This  was 
just  six  months  before  he  died.  He  told  me  that  not 
many  copies  were  saved,  and  that  he  knew  of  no 
other  complete  set  in  existence. 

The  various  counterfeit  detectors  issued  by  Laban 
Heath  have  been  popular  with  collectors.  These 
came  in  small  and  large  size.  In  my  collection  I  am 
proud  of  a  deluxe  presentation  copy  given  to  J.R. 
Kendrick,  superintendent  of  the  Concord  Railroad, 
and  another  copy  given  to  Charles  F.  Conant,  who 
at  one  time  was  assistant  secretary  of  the  Treasury. 

My  library  contains  a  complete  set  of  113  cata¬ 
logues  issued  over  a  long  period  of  time  by  W.  El¬ 


liot  Woodward  and  is  the  only  such  run  known  to 
exist.  Most  of  these  sales  were  issued  without  plates. 
However,  34  plated  sales  were  issued  by  Woodward. 
My  set  is  bound  in  59  volumes,  with  the  113  sales 
in  25  bound  volumes,  and  the  34  plated  sales 
bound  in  34  volumes. 

A  popular  set  is  that  of  B.  Max  Mehl's  auction 
catalogues.  My  complete  set  is  one  of  only  three 
or  four  known,  although  several  collectors  are  near¬ 
ing  completion. 

Auction  Catalogue  Rarities 

Occasionally  I'm  asked  my  opinion  of  the  rarest 
United  States  auction  catalogues  issued  with  pho¬ 
tographic  plates.  I  consider  that  such  a  list  would 
include  the  following,  not  in  any  particular  order 
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of  rarity.  Those  marked  with  an  asterisk  are 
not  in  the  American  Numismatic  Society 
library:  J.M.  Henderson  sale  by  S.H.  Chap¬ 
man,  May  27,  1921;  F.D.  Simpson  Collec¬ 
tion  sale  by  S.  Hudson  Chapman,  June  9, 
1924;  William  H.  Woodin  sale,  by  Edgar 
H.  Adams,  February  10,  1911;  Col.  Davis 
Collection  sale  by  Thomas  L.  Elder,  April 
30,  1920;  *H.O.  Granberg  Collection  sale 
by  Wayte  Raymond,  May  19,  1915;  George 
Woodside  Collection  sale  by  New  York 
Coin  &  Stamp  Company,  April  23,  1892; 
*William  H.  Woodin  Collection  sale  by 
Thomas  L.  Elder,  March  2,  1911;  *Dr.  Ed¬ 
ward  Maris  Collection  sale,  H.R  Smith, 
June  1,  1886;  *Colin  King  Collection  sale 
by  the  Chapman  brothers,  April  5,  1892; 
Charles  Zug  Collection  sale  by  S.  Hudson 
Chapman,  October  22,  1909;  Gehring 
Collection  sale  by  Thomas  L.  Elder,  August 
26,  1921;  *William  Schleicher  Collection 
sale,  by  S.  Hudson  Chapman,  October  9, 
1919;  Foster  Ladner  Collection  sale  by  the 
U.S.  Coin  Company,  November  20,  1914; 
and  *Ralph  Barker  Collection  sale  by  the 
Chapman  brothers,  July  7,  1904. 

Other  Highlights 

There  are  many  other  highlights  of  my 
library,  including  rare  auction  catalogues 
issued  by  firms  not  already  mentioned,  de¬ 
luxe  or  limited  editions  of  reference  works 
by  Adams-Woodin,  Valentine,  Browning,  Marvin, 
Hetrich-Guttag,  and  others;  a  complete  set  of  Fros- 
sard's  Numisma;  Edgar  H.  Adams'  notebook  on  ear¬ 
ly  United  States  silver  coins,  obtained  from  John 
J.  Ford,  Jr.,  and  earlier  owned  by  F.C.C.  Boyd;  Adams' 
notebook  on  Hard  Times  tokens  from  the  same 
source;  and  various  counterfeit  detectors  and 
banknote  reporters. 

The  search  for  rare  numismatic  literature  has  been 
a  challenging  one,  and  scarcely  a  year  goes  by  with¬ 
out  several  surprises  occurring.  One  thing  about  nu¬ 
mismatic  literature  is  that  many  fine  books,  auction 
catalogues,  and  other  periodicals  are  continually 
being  produced,  so  it  is  also  fun  to  keep  my  library 
up  to  date  by  adding  things  I  consider  to  be  rele¬ 
vant  or  important. 
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■  It's  always  embarrassing  when  we  make  a  typographical  error,  but 
our  embarrassment  will  be  mitigated  in  the  future  by  knowing  that 
we  are  in  good  company— right  along  with  Harvard  University,  as  per 
the  card  received  recently  from  the  Harvard  Business  Review.  (We 
circled  the  typographical  error.) 


S/n  Alem&ricun 

David  Wesley  Nethaway 

—  June  8,  1910-November  22,  1987  — 

We  were  saddened  to  learn  of  the  passing 
of  a  fine  friend  and  former  employee,  David 
W.  Nethaway,  who  died  suddenly  on  Novem¬ 
ber  22,  1987.  Funeral  services  were  held  at 
Cobleskill,  New  York,  his  home  for  many  years. 

It  was  in  the  1950s  that  Dave  Nethaway 
joined  our  firm  as  a  traveling  representative. 
On  behalf  of  lim  Ruddy  (who  retired  years  later 
in  1977)  and  the  editor,  Dave  would  visit  coin 
clubs,  conventions,  and  collectors  to  buy,  sell, 
and  trade  coins. 

At  the  same  time,  he  was  very  active  in  his 
own  right.  Later,  in  1967,  he  founded  the  Scho¬ 
harie  County  Organization  of  Numismatists 
(SCON)  in  Cobleskill.  Twenty  years  later,  the 
organization  which  he  established  had  a  spe¬ 
cial  ceremony  in  which  he  received  a  plaque. 

In  recent  times,  we  saw  Dave  occasionally 
at  conventions,  the  last  time  being  in  Florida 
in  lanuary  1987.  Dave  was  well,  still  had  his 
spirit,  and  still  enjoyed  numismatics. 

Dave  Nethaway  was  a  fine  numismatist  and 
a  really  great  human  being.  He  will  be  missed 
by  all  who  knew  him. 
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iscount  Specials  on  Popular  Books! 

Fascinating  and  Valuable  Reference  Books 


Fantastic!  This  single  word  describes  our  book 
sales  in  recent  times — which  have  been  at  a  rec¬ 
ord  volume  around  here,  sharply  surpassing  all  past 
levels.  As  you  know  if  you've  been  reading  our  com¬ 
mentary,  our  Publications  Department  has  become 
a  nifty  little  business  all  on  its  own — selling  many 
hundreds  of  thousands  of  dollars  of  books  each  year. 
Whether  you  approach  coins  from  a  collecting 
viewpoint  or  an  investment  viewpoint,  or  a  happy 
combination  of  both,  there  is  no  doubt  that  build¬ 
ing  a  nice  numismatic  library  will  contribute  greatly 
to  your  enjoyment  of  the  hobby  and  its  ultimate 
profitability  to  you.  There  is  no  substitute  for  knowl¬ 
edge,  and  in  any  field  of  endeavor,  those  who  have 
known  the  most  have  done  the  best. 

Good  news!  We  continue  our  special  discount 
book  sale  on  a  confidential  basis  to  Rare  Coin  Re 
view  readers.  We  invite  you  to  order  any  numismatic 
books  in  this  issue,  at  the  following  rate:  Buy  up 
to  $99.99  worth  of  books  at  the  list  prices,  and 
take  a  confidential  10%  discount!  Buy  $100  or 
more  worth  of  books  and  take  a  confidential  20% 
discount!  This  offer  is  subject  to  cancellation  after 
the  present  Rare  Coin  Review  expires.  On  your  or¬ 
der  blank,  when  you  list  the  stock  numbers  of  the 
book  you  want,  write  “10%  book  discount"  or 
“20%  book  discount"  nearby,  as  applicable,  so  we 
will  honor  the  offer. 

Instant  telephone  service— toll-free!  Once  you 
determine  the  books  you  want,  give  us  a  call  on 
our  toll-free  number  (800)  222-5993,  good  any¬ 
where  in  the  continental  United  States  outside  of 
New  Hampshire.  Within  New  Hampshire  use  our 
regular  telephone  number,  (603)  569-5095.  Have 
your  MasterCard,  Visa,  or  American  Express  card 
handy,  and  a  list  of  the  stock  numbers  of  the  book 
you  want.  We  will  then  charge  your  book  order  to 
your  credit  card,  automatically  calculate  the  10% 
or  20%  discount,  depending  on  whether  your  or¬ 
der  is  $100  or  more,  and  send  the  books  off  to  you! 

Several  great  new  books  are  listed  for  the  first 
time  this  issue,  or  are  now  ready  for  shipment  for 
the  first  time.  The  Numismatist's  Bedside  Compan¬ 
ion,  a  great  anthology  of  wonderful  articles  from 
past  issues  of  The  Rare  Coin  Review,  is  now  availa¬ 
ble  for  immediate  shipment.  Among  the  29  articles 
in  the  books  are  those  on  just  about  every  subject 
available,  ranging  from  numismatic  humor  to  in¬ 
vestment,  to  serious  research,  by  such  authors  as 
our  own  Q.  David  Bowers,  as  well  as  Walter  Breen, 
David  Ganz,  Bruce  Lorich,  Dennis  Loring,  and  other 
notables.  Best  of  all,  this  224-page  book  lists  for 
just  $9.95 — before  your  discount.  After  your  dis¬ 
count,  it's  even  cheaper! 

The  long  awaited  book,  Recollections  of  a  Mint 
Director,  by  Frank  Leach,  is  finally  available,  and 
those  ordering  copies  in  the  past  are  now  receiv¬ 
ing  shipments.  Leach  was  an  officer  of  the  United 
States  Mint  and  was  on  hand  in  San  Francisco  dur¬ 
ing  the  earthquake,  later  transferring  to  Philadel¬ 
phia,  where  he  supervised  the  production  of 
MCMVII  High  Relief  double  eagles.  A  wealth  of  in¬ 
formation  is  to  be  found  in  this  really  great  volume. 
Again,  the  list  price  is  just  $9.95,  and  that's  before 
your  discount! 

High  Profits  From  Rare  Coin  Investment,  by  Q. 

David  Brwers,  is  far  and  away  the  best  selling  book 
ever  written  on  the  subject  of  coin  investment.  The 


■  Sandi  Scott  and  Mary  Tocci  of  our  Publications  Department  brave  the 
New  Hamsphire  chill  to  display  just  a  few  of  the  fine  books  we  have  for 
sale.  All  of  our  books  provide  delightful  reading  on  a  cold  winter  night! 


Three  Great  New  Books! 
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Recollections  of  a  Mint 
Director:  David  C.  Harper,  edi¬ 
tor  of  Numismatic  News,  said: 
"I  just  read  Recollections  of  a 
Mint  Director.  I  couldn't  put  it 
down.  Congratulations." 


A  Numismatist's  Bedside 
Companion:  Robert  Obojski, 
noted  book  reviewer,  said:  "Ev¬ 
ery  one  of  the  articles  in  The 
Numismatist's  Bedside  Com¬ 
panion  is  fun  to  read." 


High  Profits  From  Rare  Coin 
Investment:  Collectors  Weekly 
said:  "Tells  the  secrets  of  coin 
investment  success  in  one  of  the 
most  realistic  guides  to  invest¬ 
ment  ever  published." 
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brand-new  11th  edition,  a  whopping  336  pages  in 
size,  is  now  being  printed  and  will  be  ready  for  dis¬ 
tribution  by  the  time  you  read  this  here.  The  list 
price  of  this  book  is  $14.95,  and  our  next  issue  of 
The  Rare  Coin  Review  will  reflect  this  price.  How¬ 
ever,  here  is  a  deal  that's  almost  too  good  to  be  true: 
Right  now  you  can  order  a  copy  for  the  pre¬ 
publication  discount  price  of  $9.95.  And,  more 
good  news,  from  this  $9.95  price  you  can  take  a 
further  discount,  as  per  the  confidential  offer.  So, 
you  really  save — and  in  the  process  you  obtain  one 
of  the  most  popular  numismatic  books  ever  writ¬ 
ten.  The  Numismatic  Literary  Guild  Newsletter  said 
concerning  this  book:  “Answers  so  many  questions 
that  investors  should  be  willing  to  pay  ten  times  the 
price  to  obtain  it.  Books  such  as  this  by  experienced 
numismatists  are  all  too  rare."  Numismatic  News 
said:  "Details  the  formulas  which  have  been  suc¬ 
cessfully  followed  by  thousands  who  have  gleaned 


high  profits  through  coin  investing."  Coin  World 
said:  "Supplies  useful  information,  backed  by  facts 
and  figures,  for  the  serious  investor.  Answers  all 
questions  in  a  straight  forward  manner.  By  one  of 
the  nation's  most  eminently  successful  profession¬ 
al  numismatists."  If  you  have  a  past  edition  of  this 
book,  then  we  know  you'll  want  the  current  edi¬ 
tion,  for  it  has  been  thoroughly  revised  and  has 
much  new  information,  particularly  with  regard  to 
grading,  market  conditions,  economic  aspects,  etc. 
If  you  haven't  seen  a  copy  of  this  book,  order  with 
the  confidence  that  you'll  be  delighted— or  you  can 
have  your  money  back! 

You  take  no  chance  of  any  kind  when  you  order 
books  from  the  following  listing.  Each  and  every 
book  we  sell  is  subject  to  a  30-day  money  back 
guarantee  of  satisfaction.  If  you  don't  like  it,  send 
it  back!  We  would  not  want  a  book  in  our  own  li¬ 
brary  if  we  didn't  find  the  book  to  be  useful  or  worth 


the  price  paid,  and  we  certainly  don't  expect  you 
to  keep  a  book  you  don't  want  either.  So,  order  with 
confidence— knowing  that  each  and  every  book  you 
receive  will  fully  meet  your  expectations  or  will  ex¬ 
ceed  your  expectations— or  an  instant  refund  is 
yours! 

Thank  you  for  all  the  business  you  have  been 
sending  our  way.  We  appreciate  it  very  much.  We 
look  forward  to  helping  make  1988  a  truly  great 
numismatic  year  for  you— and  along  the  way  to  help 
you  in  any  way  we  can  with  the  enjoyment  of  what 
many  have  called  "the  world's  greatest  hobby." 


Sandra  Scott 

Manager,  Publications  Department 


Note:  Books  will  be  shipped  under  separate  cover 
from  coin  orders  and  will  arrive  separately.  Please 
allow  several  weeks  for  delivery,  for  books  are  sent 
by  book  rate  through  the  U.S.  Post  Office,  or,  for 
large  orders,  through  U.P.S.  (in  which  instance  be 
sure  to  give  us  your  street  address). 
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High  Profits  From  Rare  Coin  Investment,  by 
Q.  David  Bowers.  (Stock  No.  BBM-101)  $14.95, 
special  pre-publication  discount  price  $9.95. 

This  truly  great  368-page,  illustrated,  softbound  book  com¬ 
bines  a  fascinating  text  with  charts,  data,  and  other  useful  in¬ 
formation.  The  author  has  been  right  in  the  middle  of  the  coin 
market  since  1953  and  deals  not  with  "theory"  but  with  actu¬ 
al  experience,  for  he  has  handled  just  about  every  United  States 
rare  coin  variety  in  existence,  and  many  of  the  greatest  collec¬ 
tions  ever  assembled.  Here  is  just  a  glimpse  of  what  this 
336-page  volume  contains:  Building  a  Portfolio  of  U.S.  Coins; 
Cold  Coins;  Commemoratives;  Morgan  Dollars;  "Slabbed"  and 
Certified  Coins;  Price  and  Market  Cycles;  How  to  Avoid  Mis¬ 
takes;  How  to  Spot  Sleepers;  Grading;  Performance  Charts;  How 
the  Stock  Market  Affects  the  Coin  Market;  the  Outlook  for  the 
Future,  and  much,  much  more! 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review 
comes  with  a  30-day  money  back  guarantee 
of  satisfaction.  We  know  you'll  be 
delighted  with  our  quality,  value,  and  service. 
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Adventures  With  Rare  Coins,  by  Q.  David 
Bowers.  (Stock  No.  BBM-125)  $24.95 

This  305-page  illustrated  hardbound  book  has  won  several 
awards.  Within  its  covers  you'll  read  about  the  history,  art,  ro¬ 
mance,  and  investment  aspect  of  coins.  The  fabulous  Califor¬ 
nia  Cold  Rush,  the  great  Treasury  release  of  Morgan  silver 
dollars  in  1962  (together  with  figures  stating  the  quantity  of  Car- 
son  City  and  other  dollars  held  by  the  Treasury  and  subsequent¬ 
ly  sold  through  the  G.S.A.  sales),  the  coin  market  over  the  years, 
nostalgia,  old-time  pictures,  dos  and  don'ts  of  coin  investment, 
and  other  subjects  are  presented  in  an  interesting  manner.  En¬ 
thusiastically  acclaimed!  Thousands  of  copies  have  been  sold. 

Here's  what  some  reviewers  had  to  say;  Numismatic  News 
wrote:  "A  few  years  ago  a  popular  tune  on  the  Hit  Parade  con¬ 
tained  a  line  admonishing  the  listener  to  'take  time  to  smell 
the  flowers  along  the  way.'  Numismatically,  in  his  new  book, 
Adventures  With  Rare  Coins,  Q.  David  Bowers  has  put  togeth¬ 
er  a  fragrant  bouquet.  Without  being  'preachy,'  Dave  manages 
to  get  across  the  message  that  there's  much  more  to  coins  than 
their  market  values  or  intrinsic  worth.  He  intertwines  basic  facts 
with  the  romance-art-history  concept  surrounding  every  coin 
ever  struck.  Yes,  Dave  has  picked  dozens  of  American  Beau¬ 
ties,  gathering  them  into  a  fragrant  bouquet  that  can  be  the  in¬ 
spiration  for  additional  numismatic  study  by  fellow  hobbyists. 
Those  who  hurry  without  taking  time  'to  smell  the  flowers  along 
the  way'  will  be  missing  an  enriching  numismatic  experience." 

Lee  Martin,  of  the  Numismatic  Literary  Guild  Newsletter  and 
CoinAge  magazine,  wrote:  "I  am  thoroughly  delighted  with 
the  book,  not  only  because  it  is  knowledgeable,  but  because 
it  is  the  type  of  book  that  once  started,  the  reader  refuses  to 
put  it  down.  Congratulations  on  a  job  verv  well  done!" 

Dr.  Vladimir  Clain-Stefanelli,  curator  of  the  Department  of 
Numismatics,  Smithsonian  Institution,  noted:  "This  new  book 
by  Q.  David  Bowers  is  a  bold  undertaking  which  brings  a  fas¬ 
cinating  series  of  contributions  to  the  history  of  money  in  its 
broadest  context.  Coins  as  well  as  other  collectibles  are  'brought 
to  life,'  as  it  were,  within  the  framework  of  society  as  a  whole, 
helped  through  the  lavish  use  of  a  wealth  of  original  illustra¬ 
tions.  The  numerous  new  or  little-known  facts  and  facets  found 
in  this  book  give  it  a  unique  value  for  the  collector  and  histori¬ 
an  alike,  as  well  as  for  anyone  interested  in  coins  and  the  peo¬ 
ple  who  produced  and  used  them.  The  historic,  artist,  and  the 
so-often  neglected  romantic  aspects  surrounding  coins  and 


paper  currencies  are  vividly  described  in  this  work  of  love  by 
a  dedicated  and  knowledgeable  student  of  history." 

Kenneth  E.  Bressett,  editor  of  A  Guide  Book  of  United  States 
Coins,  stated:  "Dave  Bowers'  latest  book  is  a  prime  example 
of  the  kind  of  stimulating,  informative  writing  expected  from 
his  fluent  pen.  It  fulfills  the  wish  of  many:  that  experienced  col¬ 
lectors  should  record  their  knowledge  for  the  benefit  of  others. 
His  nostalgic  approach  deals  not  only  with  coins  but  also  with 
their  role  in  everyday  life.  Colorful  vignettes  of  his  personal  ex¬ 
periences  are  combined  with  intriguing  and  often  amusing  sto¬ 
ries  of  contemporary  collectors.  An  adventure  awaits  you!" 

Eric  P.  Newman,  well-known  numismatic  scholar  and  author, 
had  this  to  say:  "Adventures  With  Rare  Coins  is  an  exciting  in¬ 
terplay  of  collectibles,  collectors,  history,  discovery,  and  mar¬ 
ketability.  Its  carefully  assembled  facts  and  illustrations  are 
powerfully  presented,  making  the  book  fun  as  well  as  stimulat¬ 
ing  to  read.  It  is  a  rare  combination  of  the  pedantic  with  the 
romantic  in  numismatics  in  its  concurrent  ancillary  disciplines." 

Coin  World  was  equally  enthusiastic:  "If  you've  ever  had  a 
coin  in  your  pocket,  you  must  have  this  book  in  your  hand! 
Adventures  With  Rare  Coins  reads  with  the  romance  of  a  histor¬ 
ical  novel  and  with  the  excitement  of  an  artful  thriller.  Chan¬ 
neled  with  a  vein  of  purest  Americana,  its  pages  are  filled  with 
theatre— from  improvising  colonists,  and  burly  gold  rush  to 
melodious  five-cent  carousel  rides.  Collectors — or  potential 
collectors— of  coins,  paper  money,  tokens,  and  medals  will  hit 
pay  dirt.  Scholar  Q.  David  Bowers  uncovers  a  rich  lode  of  un¬ 
published  numismatic  facts.  Unique  illustrations  associate  mon¬ 
ey  with  life.  Bowers,  the  professional,  offers  prudent  collecting 
and  investment  advice.  Like  a  good  coin.  Adventures  With  Rare 
Coins  has  undeniable  substance;  the  literary  investment  of  the 
year." 

The  New  York  Times  noted:  "Dave  Bowers'  new  book  is  full 
of  the  unexpected.  The  title  is  just  the  tip  of  the  iceberg:  we 
find  ourselves  adventuring  with  rare  coins  and  everyday  coins, 
paper  money,  scrip,  gold  dust,  and  silver  ore,  all  the  while  ab¬ 
sorbing  the  legends  and  lore  of  our  country's  numismatic 
history." 

SPECIAL  OFFER:  Adventures  With  Rare 
Coins  as  preceding,  but  a  "factory  second." 
(Stock  No.  BBM-126)  $15.00 

We  have  a  few  cartons  of  books  which  show  slight  cover  scuff¬ 
ing  or  damage — but  with  "mint"  contents.  While  these  last  we 
offer  them  for  a  special  price  which  will  save  you  nearly  $10 
per  copy! 


Confidential  Discount  Offer! 

For  any  order  of  books  totaling  up  to 
$99.99  at  our  list  prices,  from  Rare  Coin  Re¬ 
view  No.  68,  take  a  confidential  10%  dis¬ 
count!  For  book  orders  of  $100  or  more, 
take  a  confidential  20%  discount!  Just 
write  "10%  book  discount"  or  "20%  book 
discount"  on  your  order  blank,  as  the  case 
may  be,  so  we  will  honor  the  offer.  If  you 
telephone  your  order  and  charge  it  to 
your  credit  card,  be  sure  to  mention  it  as 
well.  This  offer  is  for  a  limited  time  only 
and  will  not  be  advertised  publicly! 
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The  Norweb  Collection: 
An  American  Legacy 

One  of  the  top  numismatic  books  of  1987 

By  Robert  Obojski 


It  takes  a  big  book  to  tell  the  story  of  a  big  coin 
collection,  and  that's  exactly  what  Michael 
Hodder  and  Q.  David  Bowers  have  done  in 
relating  the  story  of  the  magnificent  Norweb  nu¬ 
mismatic  holdings  in  a  formidable  volume  entitled 
The  Norweb  Collection:  An  American  Legacy. 

The  Norweb  Collection  has  been  making  numis¬ 
matic  headlines  within  the  past  two  or  three  years 
because  major  sections  of  it  have  been  offered  at 
public  auction.  The  most  recent  of  the  Norweb  auc¬ 
tions  was  conducted  by  Bowers  and  Merena  Galler¬ 
ies  at  New  York  City  this  past  October  12  and  13 
when  some  1,400  lots  of  choice  colonial  Ameri¬ 
can  and  United  States  coins  grossed  over  $6.3  mil¬ 
lion.  Parts  II  and  III  of  the  Bowers  and  Merena  Nor¬ 
web  public  sales  will  be  conducted  in  the  spring 
and  fall  of  1988,  respectively. 

This  well-illustrated  285-page  double  columned 
hardbound  volume  is  must  reading  for  anyone  who 
wants  to  become  engrossed  in  the  fascinating  de¬ 
tails  of  how  a  truly  historic  numismatic  collection 
came  into  being,  a  collection  that  contained  such 
rarities  as  the  U.S.  1861  Paquet  reverse  double  ea¬ 
gle,  the  1829  Small  Date  half  eagle,  and  the  1913 
Liberty  nickel. 

The  Norweb  Collection  was  started  by  Liberty 
Emery  Holden  (1833-1913),  a  native  of  Raymond, 


Maine,  who  began  teaching  in  Maine  public 
schools  at  the  age  of  16,  and  who  eventually  moved 
on  to  Ann  Arbor,  Michigan,  where  he  graduated 
from  the  University  of  Michigan  in  1858.  From  that 
point  he  taught  rhetoric  and  English  literature  at 
Kalamazoo  College,  took  his  master's  degree  from 
University  of  Michigan  in  1861,  acted  as  superin¬ 
tendent  of  public  schools  at  Tiffin,  Ohio,  for  a  year, 
and  then  relocated  to  Cleveland,  Ohio  in  1862 
where  he  retained  his  permanent  base.  During  his 
college  and  teaching  days  he  studied  law  and  in 
1863  Liberty  Holden  was  admitted  to  the  Cleveland 
Bar. 

Though  Liberty  Holden's  early  years  were  spent 
in  the  groves  of  academe,  his  real  talents  lay  in  the 
field  of  business  where  he  made  a  fortune  in  real 
estate,  hotel  building,  mining  interests  in  the  West, 
publishing,  and  related  activities.  He  became  owner 
of  the  Cleveland  Plain  Dealer  in  1885  and  trans¬ 
formed  it  from  a  relatively  small  newspaper  into  one 
of  the  most  influential  and  powerful  dailies  in  the 
Midwest. 

Liberty  Holden  began  taking  a  serious  interest 
in  numismatics  in  the  1890s,  though  his  involve¬ 
ment  with  coins  cannot  be  chronicled  in  any  de¬ 
tail.  It  remained  for  his  son,  Albert  Fairchild  Hold¬ 
en  (1866-1913),  to  become  deeply  immersed  in 


numismatics  and  to  build  up  the  family  collection. 

Albert  Holden,  a  graduate  of  Harvard,  managed 
his  father's  far-flung  mining  properties  in  the  West, 
and  devoted  whatever  spare  time  he  had  to  numis¬ 
matics.  He  was  an  enthusiastic  bidder  in  such  mile¬ 
stone  auctions  as  Henry  Chapman's  Matthew  A. 
Stickney  Collection  Sale,  June  1907;  Thomas  Elder's 
James  B.  Wilson  Collection  Sale,  October  1908;  and 
Henry  Chapman's  Andrew  Zabriskie  Collection 
Sale,  June  1909. 

Apparently,  he  also  ordered  Proof  coins  from  the 
Philadelphia  Mint  from  about  1900  to  the  end  of 
his  life  and  was  one  of  the  small  number  of  collec¬ 
tors  who  bought  Uncirculated  coins  from  the 
branch  mints  at  the  time  of  issue.  A  substantial  por¬ 
tion  of  the  coins  in  the  Norweb  Collection  trace 
their  pedigree  to  Albert  Fairchild  Holden  and  have 
remained  off  the  market  for  the  better  part  of  a 
century. 

The  family  numismatic  collection  was  substan¬ 
tially  strengthened  through  the  efforts  of  Emery  May 
Holden  Norweb  (1896-1984),  daughter  of  Albert 
Holden,  and  her  husband  R.  Henry  Norweb,  Sr. 
(1895-1983),  the  distinguished  diplomat  who  spent 
more  than  30  years  in  the  U.S.  Foreign  Service. 
Among  his  many  important  posts,  he  served  suc¬ 
cessively  as  Ambassador  to  Peru,  Portugal,  Panama, 


■  ABOVE  LEFT:  The  Norweb  Collection:  An  American  Legacy.  ABOVE  RIGHT:  Photograph  taken  in  1891  at  the  Old 
Jordan  and  Galena  silver  mine  in  Utah.  Liberty  Holden,  who  started  the  Norweb  Collection,  is  in  the  center.  His 
son  Albert  F.  Holden,  who  carried  on  his  numismatic  heritage,  is  to  his  left.  To  the  right  is  an  unnamed  mine  worker. 
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■  The  Norweb  Collection:  An  American  Legacy  features  page  after 
page  of  coin  photographs— everything  from  colonials  to  double  eagles. 


and  Cuba,  and  in  1943  to  1944  he  helped  to  negoti¬ 
ate  for  the  United  States  an  Azores  Bases  Treaty. 

Both  Mr.  and  Mrs.  Norweb  were  true  connois¬ 
seurs  and  always  endeavored  to  acquire  the  finest 
and  rarest  coins  available.  They  bought  coins  wher¬ 
ever  they  traveled  and  frequently  journeyed  great 
distances  to  bid  at  important  auctions.  Their  agents 
were  constantly  on  the  lookout  for  top  calibre  ma¬ 
terial,  especially  United  States,  British,  Canadian 
and  South  American  coins,  as  well  as  ancients. 

They  belonged  to  many  of  the  world's  leading 
numismatic  organizations  and  invited  numerous  in¬ 
ternationally  recognized  numismatic  scholars  to 


their  mansion  at  Bratenahl,  Ohio,  a  Cleveland 
suburb. 

The  Hodder-Bowers  volume  details  many  of  the 
Norweb's  numismatic  transactions  and  reprints 
numerous  examples  of  their  correspondence  to  and 
from  dealers.  It  was  from  Q.  David  Bowers,  for  ex¬ 
ample,  that  the  Norwebs  purchased  the  extremely 
rare  U.S.  1894-S  dime. 

Anyone  interested  in  business  letter  writing 
should  read  through  the  "Norweb  Correspon¬ 
dence"  section  since  so  many  of  the  letters  are  writ¬ 
ten  with  warmth,  grace  and  a  high  intelligence. 
Sometimes  Ambassador  Norweb  rejected  a  coin  for 


one  reason  or  another  and  in  one  particular  case 
James  C.  Risk,  Director  of  Coin  Galleries,  sent  him 
the  following  letter  dated  October  29,  1956: 

Dear  Mr.  Ambassador: 

The  extra  and  rejected  Chilean  peso  arrived 
safely  this  afternoon.  I  have  done  my  best  to  con¬ 
sole  it,  but  I  am  afraid  that  the  poor  thing  will 
never  recover  from  the  disappointment  of  hav¬ 
ing  almost  been  in  the  Norweb  Collection  .... 

There  are  letters  to  and  from  prominent  dealers 
like  Mike  Kolman  of  Cleveland's  Federal  Coin  Ex¬ 
change;  Robert  Friedberg,  Coin  and  Currency  In¬ 
stitute,  New  York;  A.M.  Kagin,  Hollinbeck  Coin  Co., 
Des  Moines,  Iowa;  Sol  Kaplan,  Cincinnati,  Ohio; 
James  Kelly,  Dayton,  Ohio;  Abe  Kosoff,  New  York; 
Abner  Kreisberg,  Beverly  Hills,  Calif.;  B.  Max  Mehl, 
Fort  Worth,  Texas;  Wayte  Raymond,  New  York;  and 
Hans  M.F.  Schulman,  New  York. 

In  a  letter  to  B.  Max  Mehl,  dated  April  11,  1955, 
R.  Henry  Norweb  said  in  part: 

My  Dear  B.  Max: 

It  is  ages  since  we  have  heard  from  you  and 
we  are  wondering  if  all  goes  well  and  if  there 
will  be  a  chance  of  seeing  you  at  Detroit  or  New 
York  or  both.  It  is  strange  to  be  so  well  into  the 
new  year  without  the  collection  having  benefit- 
ted  by  any  new  additions  from  you.  The  last  we 
had  was  some  colonial  material  at  your  last  sale, 
and  we  are  wondering  when  you  are  likely  to 
have  another  first-class  offering. 

The  Norwebs  may  have  been  extremely  wealthy, 
but  their  correspondence  clearly  shows  they  always 
wanted  value  for  their  money,  and  never  felt  obliged 
to  pay  over  market  prices  for  any  item. 

The  Norweb  Collection:  An  American  Legacy  by 

Michael  Hodder  and  Q.  David  Bowers  is  priced  at 
$29  per  deluxe  hardbound  copy  (plus  $2  postage) 
and  may  be  ordered  directly  from  Bowers  and  Mere- 
na,  Publications  Department,  Wolfeboro,  New 
Hampshire  03894. 


pir*>  Qtofirtn  ot-iH  Umi'.r 


A  Nickel 


Palace 


■  The  Nickel  Theatre,  Ban¬ 
gor,  Maine,  circa  1915,  of¬ 
fered  several  hours  of 
pleasure  for  anyone  caring 
to  part  with  the  requisite 
five-cent  coin.  For  more  in¬ 
formation  on  such  nickel 
emporiums  we  recommend 
that  you  acquire  a  copy  of 
Dave  Bowers'  Nickelodeon 
Theatres  and  Their  Music,  a 
dandy  volume  which  takes 
you  back  to  the  good  old 
days— the  era  of  Charlie 
Chaplin,  Mary  Pickford,  and 
other  stars  of  the  silver 
screen.  The  picture  shown 
here  is  from  the  book,  and 
you  will  enjoy  seeing  the 
others  as  well. 
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The  History  of  United  States  Coinage,  by  Q. 
David  Bowers.  (Stock  No.  BBM-130)  $49.00 

Illustrated  In  color  by  coins  from  the  fabulous  Garrett  Col¬ 
lection  catalogued  by  Q.  David  Bowers  and  sold  at  auction  for 
$25  million,  this  immense  volume  is  virtually  a  university 
course  in  American  numismatics  and  covers  in  depth  all  se¬ 
ries  from  colonials  to  regular  copper,  nickel,  silver,  and  gold 
issues,  to  territorials  and  patterns.  Indeed,  one  reader  said  that 
it  was  fully  equal  to  a  university  course  or  more— so,  put  this 
away,  this  book  may  be  worth  $10,000  or  more  to  you!  The  vol¬ 
ume  has  served  as  a  textbook  for  employees  of  several  large 
rare  coin  firms  and  has  been  selected  by  numerous  libraries 
as  a  basic  reference  on  the  subject. 

Published  for  The  Johns  Hopkins  University,  The  History  of 
United  States  Coinage  is  the  first  book  ever  to  win  the  two 
highest  numismatic  literary  awards  in  the  same  year:  The  Robert 
Friedberg  Award  given  by  the  Professional  Numismatists  Guild 
and  the  Book  of  the  Year  Award  given  by  the  Numismatic  Liter¬ 
ary  Guild!  And,  this  book,  which  appeared  in  1979,  earned  these 
awards  back  when  the  Numismatic  Literary  Guild  gave  just  one 
book  award  each  year  (now  they  give  several— one  each  for  var¬ 
ious  categories). 

Over  12,000  copies  have  been  sold  of  this  572-page,  color- 
illustrated  deluxe  hardbound  work.  Here  is  a  book  which  will 
be  the  cornerstone,  the  foundation  to  your  reference  library  on 
the  subject  of  United  States  coins.  If  you  are  like  many  users, 
you  will  refer  to  it  again,  and  again— and  again. 


Beautiful  Numismatic  Posters! 

Virgil  Brand  Poster.  (Stock  No.  BBM-131) 

$10.00 

This  large  and  colorful  poster  is  printed  on  museum-quality 
stock  and  features  gems  from  the  Virgil  Brand  coin  collection 
sold  by  Bowers  and  Merena  in  1983  and  1984.  Ideal  for  fram¬ 
ing  or  display!  Measures  21  inches  wide  x  32  inches  high.  Dress 
up  your  den  or  office  with  this  one! 

Norweb  Collection  Poster.  (Stock  No. 
BBM-132)  $10.00 

This  large  and  colorful  poster  is  printed  on  museum-quality 
stock  and  is  the  same  size  as  the  Virgil  Brand  poster  just  de¬ 
scribed  Featured  are  gems  from  the  fabulous  Norweb  Collec¬ 
tion  of  United  States  coins  auctioned  by  Bowers  and  Merena 
in  1987  and  1988.  Ideal  for  framing  or  display! 

King  of  Siam  1804  Silver  Dollar  Poster.  (Stock 
No.  BBM-133)  $10.00 

Featured  on  this  poster  is  the  Gem  Proof  1804  silver  dollar 
once  owned  by  the  King  of  Siam,  the  finest  known  specimen 
of  what  has  been  called  the  "King  of  American  Coins'— as  fea¬ 
tured  in  the  Bowers  and  Merena  King  of  Siam  Sale  in  October 
1987  It  measures  21  inches  wide  by  32  inches  high  and  is  an 
ideal  companion  to  the  posters  |ust  listed.  Absolutely  gorgeous! 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review 
comes  with  a  30-day  money  back  guarantee 
of  satisfaction.  We  know  you'll  be 
delighted  with  our  quality,  value,  and  service. 


United  States  Gold  Coins:  An  Illustrated  His¬ 
tory,  by  Q.  David  Bowers.  (Stock  No.  BBM-135) 
$47.00 

This  color-illustrated,  deluxe  hardbound  415-page  book  is  il¬ 
lustrated  by  pieces  from  the  fabulous  Louis  Eliasberg  Collec¬ 
tion  of  United  States  gold  coins,  which  the  author  catalogued 
and  sold  at  auction  for  $12.4  million.  Written  in  a  highly  read¬ 
able,  informative,  and  fascinating  style,  the  volume  discusses 
all  you  want  to  know  about  American  gold  coins — and  then 
some.  How  they  were  minted,  why  certain  issues  are  rare,  how, 
why,  and  by  whom  they  have  been  collected  over  the  years, 
stories  of  rarities,  and  so  on — you'll  find  this  and  much  more. 
Whether  you  have  but  a  single  gold  coin  or  whether  you  have 
an  advanced  collection,  here  is  a  must  book!  And,  again,  here 
is  a  book  that  you  will  refer  to  many  times  over.  "It  is  a  book 
about  gold  that  is  literally  worth  its  weight  in  gold,"  said  the 
editor  of  Coin  World. 


VIRGIL  BRAND: 
The  Man  and  His  Era 


Profile  of  a  Numismatist 


By  Q.  Until  n 


Virgil  Brand:  The  Man  and  His  Era,  Profile 
of  a  Numismatist,  by  Q.  David  Bowers.  (Stock 
No.  BBM-140)  $29.00 

Here  is  a  book  you  can  read  like  a  novel — but  every  word 
is  true!  The  248-page  illustrated,  deluxe  hardbound  volume  de¬ 
tails  the  fascinating  and  almost  unbelievable  life  of  Virgil  Brand 
(1862-1926)  and  how  he  became  known  as  "the  world's  greatest 
coin  collector,"  owning  over  350,000  coins,  including  dupli¬ 
cates  of  rarities,  by  the  time  he  died. 

The  story  of  Virgil  Brand  encompasses  Thomas  Elder,  Henry 
Chapman,  B.  Max  Mehl,  the  American  Numismatic  Society, 
the  American  Numismatic  Association,  and  hundreds  of  other 
individuals,  institutions,  and  publications  of  the  19th  and  ear¬ 
ly  20th  centuries.  The  book  is  literally  a  "numismatic  tour" 
of  the  past!  And,  the  volume  is  one  of  those  numismatic 
rarities— a  book  which  at  once  is  packed  with  valuable  infor¬ 
mation  for  the  collector  and  investor  and  at  the  same  time  is 
truly  delightful  reading. 

This  book  is  the  second  ever  to  win  the  two  highest  awards 
in  the  field:  The  Robert  Friedberg  Award  given  by  the  Profes¬ 
sional  Numismatists  Guild  and  the  Book  of  the  Year  Award  given 
by  the  Numismatic  Literary  Guild.  Enthusiastically  acclaimed 
and  reviewed  with  praise  by  all  leading  numismatic  publica¬ 
tions  Read  it  for  yourself  and  what  others  have  enjoyed  you 
will  enjoy  as  well  As  with  all  the  books  in  this  listing,  it  comes 
with  a  30-day  money-back  guarantee  of  satisfaction! 


Recently  Released— A  Great  New  Book! 


The  Norweb  Collection:  An  American  Lega¬ 
cy,  by  Michael  Hodder  and  Q.  David  Bowers. 
(Stock  No.  BBM-145)  $29.00 

This  great  new  book  is  now  available,  and  we  invite  you  to 
order.  Representing  a  simply  fantastic  amount  of  research  and 
work  by  the  authors  (at  one  time  five  different  researchers  were 
busy  working  for  us  in  five  different  states  around  the  country, 
plus  our  own  work  here  at  the  office!),  this  reference  tells  the 
fascinating  story  of  the  Norweb  Collection,  and  how  it  was 
formed  over  a  period  of  several  generations,  beginning  with 
Liberty  Holden  in  the  19th  century,  continuing  to  Albert  Hold¬ 
en,  Ambassador  and  Mrs.  R.  Henry  Norweb,  down  to  R.  Henry 
Norweb,  Jr.,  in  our  own  time.  The  Norweb  Collection  is  one 
of  those  "grand  old  collections"  in  the  style  of  the  Garrett  Col¬ 
lection  we  sold  a  few  years  back.  More  than  half  of  the  Nor¬ 
web  Collection  coins  were  acquired  prior  to  1913  and  had  been 
off  the  market  to  the  present  generation  of  numismatists  until 
sold  by  Auctions  by  Bowers  and  Merena,  Inc.  in  1987  and  1988. 

Among  the  many  illustrations  in  this  book  are  dozens  of  full- 
page  plates  of  prize  American  coins,  ranging  from  colonial  is¬ 
sues  through  copper,  nickel,  silver,  and  gold.  All  in  all,  the  vol¬ 
ume  adds  up  to  some  really  fascinating  numismatic 
reading— not  only  the  story  of  the  coins  themselves,  but  the 
personalities  who  acquired  them.  288  pages,  large  8V5  x  11  for¬ 
mat,  deluxe  hardbound  with  gold-stamped  cover. 


Common  Sense 

COIN 

INVESTMENT 


Common  Sense  Coin  Investment,  by  Q. 
David  Bowers.  (Stock  No.  BBM-150)  $2.50 

This  compact  192-page  illustrated,  softbound  book  is  issued 
by  Whitman,  publishers  of  the  famous  Guide  Book  of  United 
States  Coins.  The  work  outlines  the  factors  which  have  spelled 
success  in  the  field  of  coin  investment  in  the  past.  At  our  inex¬ 
pensive  price  you  cannot  afford  to  be  without  one! 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 
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An  Inside  View  of  the  Coin  Hobby  in  the 
1930s:  The  Walter  P.  Nichols  File,  by  Q.  David 
Bowers.  (Stock  No.  BBM-155)  $14.95 

This  144-page  softbound  volume,  edited  by  Q.  David  Bow¬ 
ers,  contains  fascinating  correspondence  from  the  private  files 
of  Walter  P.  Nichols,  a  former  member  of  the  American  Nu¬ 
mismatic  Association  board  of  governors  and  the  distributor 
of  the  York  County -(Maine)  commemorative  half  dollar.  Nichols, 
a  coin  dealer  during  the  1930s,  kept  correspondence  with  Mehl, 
Chapman,  Bolender,  Shultz,  Stack,  Kosoff,  Boyd,  and  other  per¬ 
sonalities  of  his  day.  Now,  published  letters  from  this  secret  file 
reveal  a  wealth  of  fascinating  information  about  how  the  coin 
hobby  and  business  was  conducted  during  these  formative 
years.  Scandals  and  controversies,  hopes  and  dreams,  success¬ 
es  and  failures  all  come  to  life  in  fascinating  detail. 

The  reader  will  go  "behind  the  scenes"  and  learn  of  the  scan¬ 
dals  and  lawsuits  that  arose  from  the  distribution  of  the  1936 
Rhode  Island  half  dollars,  what'L.W.  Hoffecker  (who  at  that  time 
was  president  of  the  American  Numismatic  Association  and 
who  was  a  distributor  of  several  commemorative  issues)  thought 
of  others  in  the  hobby,  what  leading  currency  expert  Albert  A. 
Grinnell  had  to  say  about  "washing"  currency,  about  other  col¬ 
lectors  and  dealers,  and  the  hobby  in  general. 

Correspondence  with  the  Treasury  Department  reveals,  for 
example,  that  Uncirculated  fractional  currency  notes  could  be 
obtained  at  face  value  as  late  as  1931— a  fact  which  will  startle 
present-day  researchers  who  scarcely  dreamed  of  such  a  thing! 
The  Depression  of  the  1930s  and  its  effect  upon  banks,  the  coin 
market,  and  the  like  are  covered,  as  are  other  topics  from  scarce 
Lincoln  cents  to  $4  Stellas  and  Panama-Pacific  sets.  Too  often, 
historical  accounts  of  the  coin  hobby  are  devoid  of  personal 
aspects.  Not  so  with  the  present  volume,  which  at  some  point 
is  so  personal  as  to  almost  be  embarrassing!  All  of  this  adds 
up  to  some  mighty  fine  reading! 


by  O.  IHvkJ 


The  Compleat  Collector,  by  Q.  David  Bow¬ 
ers.  (Stock  No.  BBM-158)  $4.95 

This  40-page  monograph  contains  some  views,  often  tongue 
in  cheek,  by  Dave  Bowers  on  the  subject  of  coin  collecting— 
and  what  makes  a  collector  compleat  (or  complete),  illustrat¬ 
ed  with  whimsical  drawings  by  Elli  Ford.  The  monograph  does 
;  not  pretend  to  be  a  serious  work,  but,  rather,  is  an  irreverent 
I  observation  of  some  aspects  of  what  many  of  us— including  the 
l  author— consider  to  be  the  world's  greatest  hobby.  A  fun  read- 
)  ing  experience! 


ABE  KOSOFF: 
Dean  of  Numismatics 


By  Q.  David  Bowers 


Abe  Kosoff:  Dean  of  Numismatics,  by  Q. 
David  Bowers  (Stock  No.  BBM-164)  $19.95 

A  best-seller,  this  351-page  illustrated  softbound  book  traces 
the  fascinating  biography  of  one  of  America's  most  successful 
rare  coin  dealers.  Starting  in  a  modest  way  in  1929,  Abe  Kosoff 
went  on  to  become  one  of  the  most  important  dealers  our  hob¬ 
by  has  ever  seen.  Along  the  way  he  handled  many  important 
collections,  was  co-owner  of  the  Numismatic  Gallery  (with  Ab¬ 
ner  Kreisberg),  and  achieved  publicity  by  buying  and  selling 
such  items  as  the  1913  Liberty  Head  nickel,  the  1804  silver  dol¬ 
lar,  and  the  1822  half  eagle.  He  was  founder  of  the  Profession¬ 
al  Numismatists  Guild  and  served  as  its  first  president.  Among 
the  countless  honors  he  received  was  the  Farran  Zerbe  Award, 
the  highest  recognition  given  by  the  American  Numismatic  As¬ 
sociation.  Whether  you  are  collector,  dealer,  or  investor,  here 
is  the  success  story  second  to  none.  Fascinating  reading— and 
an  inspiration  to  anyone  aspiring  to  be  a  success  in  the  hobby. 
Enthusiastically  acclaimed  by  reviewers! 


First  Time  Listed! 


Numismatists  bedsidE 

COMPANION 


_  Via,WM!i 
tDfTTD  BV  Q  DAVID  BdWHtS 


The  Numismatist's  Bedside  Companion,  by 
Q.  David  Bowers.  (Stock  No.  BBM-200)  $9.95 

This  dandy  book  will  furnish  two  or  three  evenings  of  enjoy¬ 
able  reading  about  coins,  coin  collecting,  unusual  aspects  of 
the  hobby,  investment — you  name  it,  and  your  favorite  topic  is 
probably  included  among  the  29  chapters!  The  volume,  with 
a  colorful  cover,  is  an  anthology  of  some  of  the  best  articles 
from  past  issues  of  the  Rare  Coin  Review,  by  such  authors  as 
our  own  Q.  David  Bowers  as  well  as  Dennis  Loring,  Frank  M. 
Todd,  George  Dow,  Walter  Breen,  Bruce  Lorich,  lames  F.  Rud¬ 
dy,  David  L.  Ganz,  and  even  an  article  written  in  the  last  cen¬ 
tury  by  Mark  Twain.  Those  who  have  seen  this  newly  released 
book  have  been  delighted  with  it,  and  we  guarantee  you  will 
be  also!  And,  don't  forget  that  this  is  one  of  those  "special" 
coin  books  that  would  make  a  delightful  gift  for  a  business  as¬ 
sociate  or  valued  friend.  224  pages,  softbound,  with  color  cover 


SPECIALIZED  LIBRARY  DEAL! 

Save  Nearly  $50! 

Specialized  Library  Deal  (Stock  No.  BBM-171) 
$125.00 

For  the  advanced  collector,  or  for  the  beginning  collector  who 
values  education  and  wants  to  build  a  nice  library  at  a  reasona¬ 
ble  cost,  the  Specialized  Library  Deal  will  save  you  nearly  $75 
on  books  by  Q.  David  Bowers  which,  if  purchased  separately, 
would  cost  $199.75!  Your  net  cost  for  the  package  is  only  $125. 
The  package  includes  the  following:  High  Profits  From  Rare 
Coin  Investment  (Stock  No.  BBM-101)  list  price  $14.95;  Adven¬ 
tures  With  Rare  Coins  (Stock  No.  BBM-125)  $24.95;  The  Histo¬ 
ry  of  United  States  Coinage  (Stock  No.  BBM-130)  $49;  United 
States  Cold  Coins:  An  Illustrated  History  (Stock  No.  BBM-135) 
$47;  Virgil  Brand:  The  Man  and  His  Era,  Profile  of  a  Numisma¬ 
tist  (Stock  No.  BBM-140)  $29;  An  Inside  View  of  the  Coin  Hobby 
in  the  1930s:  The  Walter  P.  Nichols  File  (Stock  No.  BBM-155) 
$14.95;  The  Compleat  Collector  (Stock  No.  BBM-158)  $4.95; 
and  Abe  Kosoff:  Dean  of  Numismatics  (Stock  No.  BBM-164) 
$19.95.  Here  is  a  great  start  on  a  specialized  library.  Each  book 
is  a  best-seller  and  each  is  guaranteed  to  please.  If  you  find 
you  already  have  a  title  or  two,  our  net  price  is  sufficiently  at¬ 
tractive  that  you  can  give  the  extra  copies  to  your  coin  club 
or  local  library  and  still  save  money!  Request  "Specialized  Li¬ 
brary  Deal"  (Stock  No.  BBM-171)  for  just  $125  when  you  order. 
This  offer  cannot  be  combined  with  any  other  discount  offer. 


Likes  Our  "Kingswood"  Holders! 

The  following  letter  is  from  Steve  Peters: 

I'm  writing  to  you  to  suggest  an  expansion  of  your 
Kingswood  line  of  holders.  After  I  finish  my  Stand¬ 
ing  Liberty  quarters  I  would  like  to  start  on  discon¬ 
tinued  denominations— such  as  half  cents,  two-cent 
pieces,  three-cent  pieces  (silver  and  nickel)  and 
20-cent  pieces.  I  have  yet  to  see  any  holders  on  the 
market  anywhere  which  compare  to  the  quality  of 
your  Kingswood  holders.  So,  my  suggestion  for  you 
is  to  produce  additional  Kingswood  holders  to  cover 
all  denominations  and  dates.  As  you  really  have  no 
competition  in  quality,  I  believe  that  whatever  you 
sell  will  do  nicely  for  you. 

I  also  love  the  books  your  firm  produces. 


United  States  Copper  Coins 


An  Action  Guide  for  the 
Collector  and  Investor 


United  States  Copper  Coins:  An  Action 
Guide  for  the  Collector  and  Investor,  by  Q. 
David  Bowers.  (Stock  No.  BBM-302)  $9.95 

This  book  draws  upon  Dave  Bowers'  extensive  experience 
spanning  many  years— since  1953  in  fact.  Half  cents,  large  cents, 
Flying  Eagle  cents,  Indian  cents,  Lincoln  cents,  two-cent  pieces 
are  discussed  in  detail.  All  major  types  are  illustrated,  as  are 
numerous  varieties.  Why  is  it  rare?  Why  is  it  priced  as  such? 
Which  issues  are  sleepers?  How  have  such  pieces  been  col¬ 
lected  over  the  years?  These  and  many  other  tips  of  value  to 
the  specialist  and  type  collector  are  presented  in  this  reference 
book.  Like  Dave's  other  books,  this  one  is  fascinating  reading. 
We  know  you'll  be  delighted  with  it!  176  pages,  softbound,  with 
many  illustrations.  Now  in  its  second  big  printing! 


Satisfaction  Guaranteed! 

Each  coin  in  this  Review  comes  with  a 
30-day  money  back  guarantee  of  satisfac¬ 
tion.  We  know  you'll  be  delighted  with  our 
quality,  value,  and  service! 
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United  States 
Three- Cent  and  Five-Cent 
Pieces 


An  Action  Guide  (or  the 
Collector  erui  Investor 


United  States  Three-Cent  and  Five-Cent 
Coins:  An  Action  Guide  for  the  Collector  and 
Investor,  by  Q.  David  Bowers.  (Stock  No. 
BBM-303)  $9.95 

This  fascinating  volume  gives  you  a  dealer's  inside  view  of 
nickel  and  silver  three-cent  pieces,  nickel  five-cent  pieces  (of 
all  types  from  Shield  through  Jefferson  issues),  and  half  dimes. 
Sleepers,  the  stories  behind  scarcities  and  rarities,  the  fabulous 
1913  Liberty  Head  nickel,  the  unique  1870-S  half  dime,  which 
Jefferson  nickels  are  hard  to  find  when  fully  struck  (some  "com¬ 
mon  dates"  are  maior  rarities  worth  hundreds  of  dollars  if  sharp¬ 
ly  struck!),  how  Jefferson  nickels  came  to  be,  and  other  topics 
are  recounted,  accompanied  by  many  fascinating  photographs. 
168  pages,  softbound,  with  many  illustrations.  Widely  ac¬ 
claimed  by  the  numismatic  press.  Another  best-seller! 


United  States  Dimes, 
Quarters,  and  Half  Dollars 

An  Action  Guide  for  the 
Collector  and  Investor 


Q.  David  Bowers 


U.S.  Dimes,  Quarters  and  Half  Dollars:  An 
Action  Guide  for  the  Collector  and  Investor, 
by  Q.  David  Bowers.  (Stock  No.  BBM-304) 
$9.95 

The  book  takes  you  behind  the  scenes  and  give  you  a  deal¬ 
er's  view  of  sleepers  you  can  find,  things  to  watch  for  when 
buying  and  selling,  and  so  on— an  "inside  view"  of  these  par¬ 
ticular  denominations.  215  pages,  illustrated,  softbound. 


Confidential  Discount  Offer! 

For  any  order  of  books  totaling  up  to 
$99.99  at  our  list  prices,  from  Rare  Coin  Re¬ 
view  No.  68,  take  a  confidential  10%  dis¬ 
count!  For  book  orders  of  $100  or  more, 
take  a  confidential  20%  discount!  Just 
write  "10%  book  discount"  or  "20%  book 
discount"  on  your  order  blank,  as  the  case 
may  be,  so  we  will  honor  the  offer.  If  you 
telephone  your  order  and  charge  it  to 
your  credit  card,  be  sure  to  mention  it  as 
well  This  offer  is  for  a  limited  time  only 
and  will  not  be  advertised  publicly! 


U.S.  Coins  by  Design  Types.  .  .  . 

Granted  the  "Exceptional  Book  Award"  by  the 
Numismatic  Literary  Guild 


United  States 
Coins  by  Design  Types 

An  Action  Guide  for  the 
Collector  and  Investor 


Q.  David  Bowers 
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This  great  book,  U.S.  Coins  by  Design  Types ,  has  been  selling  like  the  proverbial 
hotcakes!  We  have  been  flooded  with  orders.  This  great  book,  248  pages  in  length, 
contains  hundreds  of  illustrations  and  discusses  in  detail  each  United  States  coin 
design  from  1  793  right  down  to  the  present  day.  Q.  David  Bowers,  one  of  the  hob¬ 
by's  most  knowledgeable  professionals,  gives  you  valuable  information  on  sleep¬ 
ers,  unrecognized  rarities,  good  buys,  plus  information  concerning  design, 
distribution,  and  other  valuable  facts;  information  not  available  in  any  other  single 
volume.  And,  best  of  all,  the  price  for  the  book  is  just  $9.95! 

What  they  are  saying  about  the  great  new  book, 


U.S.  COINS  BY  DESIGN  TYPES: 

"Whether  you  are  a  new  collector  just  starting,  or  an 
experienced  numismatist,  U.S.  Coins  by  Design  Types  is 
a  valuable,  interesting  book— a  worthwhile  acquisi¬ 
tion." — COIN  WORLD  (Col.  Bill  Murray's  column) 

"Q.  David  Bowers  has  illuminated  the  darkness  with 
his  book  on  the  subject.  Bowers  looks  at  the  system  of 
type  collecting  from  the  standpoint  of  the  investor  con¬ 
sidering  long-range  profit,  as  well  as  that  of  the  collector 
desiring  'Fine'  examples  for  his  own  pleasure.  Learn  which 
ones  are  the  key  coins,  and  perhaps  you  can  make  a  small 
fortune  in  the  bargain."  HAROLD  FLARTEY — award¬ 
winning  columnist  in  the  N.j.  DAILY  RECORD 

"A  valuable  new  reference  book"— NEW  YORK  TIMES, 
Ed  Reiter 

"A  diverse,  sparking  volume  filled  with  a  wealth  of  coin 
knowledge.  The  facts  and  data  in  the  book  are  some  of 
the  best  and  most  concise  I've  seen  in  any  collector's 
volume.  An  excellent  addition  to  any  numismatic  library, 
sure  to  be  used  for  years  to  come." — PETER  REXFORD, 
syndicated  coin  columnist 

"With  continuing  interest  in  'type'  coins,  Q.  David  Bow¬ 
ers'  latest  work  is  most  welcome.  There  is  a  clear,  con¬ 
cise  history  and  other  worthwhile  information  concerning 
each  particular  type.  Bowers  packs  a  lot  of  information 
in  the  book."— CLEVELAND  PLAIN  DEALER,  Leon 
Lindheim 

"Thank  you  so  much  for  yet  another  numismatic  GEM! 
This  book  will  become  one  of  the  standard  reference 
books  of  numismatic  literature  along  with  your  other  ex¬ 
cellent  writings."— J.M.R.,  Lebanon,  Pennsylvania 

"Q.  David  Bowers,  a  household  name  in  United  States 
numismatics  for  over  three  decades,  has  enriched  his  al¬ 
ready  impressive  listing  of  numismatic  writings  with 
another  highly  interesting  and  very  useful  book,  U.S. 
Coins  by  Design  Types.  His  book  is  not  another  title  which 


can  be  added  to  the  long  and  often  repetitive  listing  of 
recent  United  States  coin  handbooks.  With  the  mind  of 
a  historian,  David  Bowers  has  given  us  a  concise  and  han¬ 
dy  history  of  our  coinage.  We  have  missed  a  book  which 
can  provide  us  at  a  glance  the  monetary,  economic,  ar¬ 
tistic,  and  technical  background  of  every  single  coin  is¬ 
sue  since  the  beginning  of  our  national  monetary  system. 
For  the  value-minded  collector  or  the  investor,  Mr.  Bow¬ 
ers'  book  opens  new  vistas.  Novel  criteria  are  given  which 
can  guide  use  in  judging  the  desirability  of  United  States 
coins  as  collectible  items.  This  book  has  found  its  place 
of  honor  on  my  bookshelf,  and  I  am  certain  it  will  become 
an  indispensable  tool  to  collectors  and  investors  alike." — 
Elvira  E.  Clain-Stefanelli,  Curator  of  Numismatics,  THE 
SMITHSONIAN  INSTITUTION 

"A  welcome  addition  to  every  collector's  bookshelf. 
Next  to  mastering  the  art  of  coin  grading,  U.S.  Coins  by 
Design  Types  should  be  one  of  the  most  valuable  tools 
in  a  collector's  reference  file."— LOS  ANGELES  TIMES, 
Don  Alpert 

"I  enjoyed  it  thoroughly.  This  book  will  reawaken  the 
magic  of  type  collecting  for  many  readers  and  it  will  in¬ 
troduce  many  others  to  a  very  challenging  and  reward¬ 
ing  numismatic  pursuit.  Once  finished,  readers  will  have 
absorbed  a  concise  history  of  American  coinage.  Con¬ 
gratulations!''— NUMISMATIC  NEWS,  David  C.  Harper, 
editor 

U.S.  Coins  by  Design  Types:  An  Action  Guide  for 
the  Collector  and  Investor,  by  Q.  David  Bow¬ 
ers.  (Stock  No.  BBM-307)  $9.95 

How  to  form  a  type  set.  Tips  and  information  of  great  value 
to  every  collector.  Each  major  design  type  from  1793  to  date 
is  illustrated  and  completely  described,  including  the  design¬ 
er  of  the  piece,  the  weight,  the  metallic  composition,  and  the 
mintage.  You  will  find  information  here  not  readily  available 
in  any  other  single  printed  source.  A  companion  to  the  preced 
Ing  volumes,  this  book  is  larger  in  size  (248  pages)  and  is  pro¬ 
fusely  illustrated  from  front  to  hack  ^  delightful  volume  s\c 
know  you'll  enjoy! 


Prige  HO  Rare  C  run  Review  No.  OH 


Bowers  and  Merena 
Auction  Catalogues 


■  Dave  Bowers  (left)  and  Mike  Hodder  are  busy  autographing  hundreds  of  copies  of  the  new  book 
The  Norweb  Collection:  An  American  Legacy.  Since  its  release  a  few  months  ago,  the  book  has  been 
a  best-seller  and  has  been  enthusiastically  acclaimed.  The  volume  tells  the  story  of  the  formation 
of  the  fabulous  Norweb  Collection,  together  with  information  concerning  the  family,  its  activities 
in  mining  in  the  American  West,  and  other  fascinating  details.  At  one  time,  Michael  Hodder,  who 
masterminded  the  book  project,  had  five  different  researchers  working  for  him  in  five  different  states! 
Here  is  a  book  you  will  really  enjoy  owning.  The  price  is  just  $29.00. 


United  States  Patterns,  by  Dr.  J.  Hewitt  )udd  and 
Abe  Kosoff.  (Stock  No.  BBM-412)  $19.95 

This  is  the  standard  reference  on  United  States  pattern  coins 
from  1792  through  the  early  20th  century,  including  the  1856 
Flying  Eagle  cent,  the  Gobrecht  silver  dollars,  the  1879  and  1880 
$4  Stellas,  and  many  other  fabulous  pieces.  Here  is  another 
standard  reference  book — certainly  one  of  the  central  books 
for  the  library  of  anyone  seriously  interested  in  numismatics. 
One  can  understand  regular  issues  more  if  one  knows  the  sto¬ 
ry  behind  their  creation,  what  designs  were  tried,  which  ones 
were  discarded,  how  the  motto  IN  GOD  WE  TRUST  came  to 
be,  and  so  on.  Another  must.  276  pages,  illustrated,  hardbound, 
together  with  rarity  and  price  guide.  SPECIAL  NOTE:  Only  a 
few  hundred  copies  remain  in  stock — then  this  book  will  be 
out  of  print — so  order  now  if  you  want  one!!! 

Photograde,  by  James  F.  Ruddy.  (Stock  No. 
BBM-414)  $6.95 

Match  your  coin  to  the  photograph  and,  presto,  it's  graded! 
This  is  the  best-selling  grading  guide  ever  published,  with 
hundreds  of  thousands  of  copies  in  print — far  outselling  any 
other  reference  in  the  field.  Designated  as  an  official  grading 
guide  by  the  American  Numismatic  Association  in  1972.  All 
series  are  covered  from  half  cents  through  double  eagles.  New, 
enlarged,  expanded  edition,  illustrated,  softbound.  Also  con¬ 
tains  information  concerning  cleaning  coins,  preserving  them, 
how  to  recognize  Matte  Proofs,  and  other  data— much  of  which 
is  not  available  elsewhere  in  a  single  convenient  volume.  An¬ 
other  absolutely  essential  volume  for  every  collector. 

SPECIAL  NOTE:  Photograde  is  out  of  print,  so  if  you  order, 
your  shipment  will  not  be  made  until  the  next  edition  of  Pho¬ 
tograde  is  printed,  expected  to  be  in  the  late  spring  of  1988. 


Always  Nice 

The  following  is  from  a  letter  to  Liz  Arlin  from 
K.E.P.: 

“Dear  Liz, 

Enclosed  is  my  check  in  the  amount  of  $169  for 
the  Liberty  Seated  half  dollar  dated  1865  in  EF-45 
grade.  I  was  really  looking  for  an  AU-coin  but  I  am 
going  to  buy  your  coin,  for  I  know  that  your  coins 
are  always  very  nice  in  EF  and  AU  grades.  I  have 
bought  several  from  you  and  I  have  no  complaints 
yet. 

“I  want  to  thank  you  and  all  the  others  there  at 
Bowers  and  Merena  for  the  kind  way  you  have  been 
doing  business  with  me." 


A  FASCINATING  BOOK! 


The  Strange  Career  of  Dr.  Wilkins:  A  Numis¬ 
matic  Inquiry,  by  Q.  David  Bowers.  Softbound 
version.  (Stock  No.  BBM-420)  $7.95 

Here  is  a  fascinating  book — one  which  you  will  really  enjoy 
reading!  Dave  Bowers  conducted  an  investigation  into  the  life 
of  Dr.  George  G.  Wilkins,  a  New  Englander  who  is  numisma- 
tically  remembered  for  counterstamping  coins,  but  who  is 
remembered  in  other  quarters  for  such  activities  as  passing 
counterfeit  money,  burning  down  the  barn  of  a  person  who 
crossed  him,  selling  liquor  without  a  license,  and  peddling  pat¬ 
ent  medicine.  To  say  that  Dr.  Wilkins  was  oi  e  of  the  most  curi¬ 
ous  characters  in  the  footnotes  of  American  numismatics  would 
probably  be  the  understatement  of  the  year!  In  this  96-page 
softbound  book,  with  dozens  of  illustrations,  the  author  tells 
you  all  about  this  famous,  or  infamous,  character.  Fun  reading 
for  all  numismatists. 

The  Strange  Career  of  Dr.  Wilkins:  A  Numis¬ 
matic  Inquiry,  by  Q.  David  Bowers.  Deluxe 
limited  edition  (just  300  copies)  hardbound  li¬ 
brary  version,  signed  by  the  author.  (Stock  No. 
BBM-421)  $19.95 


Small  Hoard  Found! 

The  celebrated  John  W.  Adams  Collection. 
(Stock  No.  BBM-500)  $20.00 

In  a  recent  issue  of  the  Rare  Coin  Review  we  stated  the  fol¬ 
lowing:  "We  have  just  discovered  in  our  storage  warehouse  two 
cartons,  consisting  of  50  copies,  of  the  softbound  version  of 
the  Bowers  and  Ruddy  Galleries,  Inc.  sale  at  fixed  prices  of  The 
Celebrated  John  W.  Adams  Collection,  1982."  Since  then,  these 
books  have  been  selling  like  the  proverbial  hotcakes,  and  now 
we  have  only  a  few  left.  So,  order  early  to  avoid  disappoint¬ 
ment.  Actually,  we  cannot  guarantee  delivery,  for  we  will  sim¬ 
ply  sell  out  the  remaining  copies  to  the  first  orders  received, 
then  give  refunds  on  the  others.  However,  if  you  want  one,  don't 
waste  a  moment  thinking  about  it— do  something  and  order 
one!  This  131-page  book  describes  John  W.  Adams'  fantastic 
collection  of  1794-dated  United  States  large  cents,  prefacing 
the  coin  listing  with  detailed  historical  information.  John  Adams, 
one  of  America's  leading  numismatic  connoisseurs,  "collect¬ 
ed  collectors"  as  well  as  coins.  In  seeking  out  the  pieces  for 
his  collection  he  endeavored  to  acquire  pieces  which  had  been 
owned  by  famous  numismatists  of  the  past— Chapman,  Maris, 
Hays,  and  others.  The  numismatic  information  in  this  book,  the 
pedigree  listings,  and  the  many  illustrations  have  made  this  a 
classic  since  the  time  of  issue.  Long  out  of  print,  copies  are 
seldom  available.  Once  these  remaining  copies  go,  that  will 
be  it! 


The  following  out-of-print  auction  catalogues 
were  issued  by  Bowers  and  Ruddy  Galleries  and 
its  successor,  Auctions  by  Bowers  and  Merena,  Inc. 
Each  catalogue  includes  a  list  of  prices  realized. 


Garrett  Collection  Auction  catalogues.  (Stock  No. 
BBM-501)  $49.00 

A  complete  set  of  four  softbound  auction  catalogues  cata¬ 
logued  by  Q.  David  Bowers  during  the  1979-1981  years  for  the 
Johns  Hopkins  University.  Features  the  1804  silver  dollar,  three 
Brasher  doubloons  (one  of  which  brought  $725,000— the 
highest  price  ever  recorded  for  any  coin  ever  sold  at  auction), 
colonial  coins,  United  States  regular  issues,  and  other  items— 
which  crossed  the  auction  block  for  $25  million,  the  most  valu¬ 
able  coin  collection  ever  to  be  sold.  A  classic  set  which  at  the 
time  caused  great  enthusiasm.  Coin  World  in  a  front-page  head¬ 
line  stated:  "Simply  no  superlatives  are  adequate!”  Set  of  four 
publications,  illustrated,  softbound. 

The  U.S.  Gold  Coin  Collection  (Louis  Eliasberg  Col¬ 
lection).  (Stock  No.  BBM-509)  $45.00 

Catalogued  by  Q.  David  Bowers  and  offered  by  our  predeces¬ 
sor  firm,  Bowers  and  Ruddy  Galleries  in  1982.  Large,  color- 
illustrated,  softbound  catalogue  lists  each  and  every  date  and 
mintmark  of  United  States  gold  coins  from  gold  dollar  to  dou¬ 
ble  eagles,  the  only  such  collection  ever  formed!  It  realized  $12.4 
million,  second  only  to  our  sale  of  the  Garrett  Collection.  A 
treasure  trove  of  information  and  a  numismatic  landmark,  A 
must  for  the  collector  of  gold  coins. 

The  New  York  Public  Library  Collection.  (Stock 
No.  BBM-510)  $20.00 

Contains  many  important  coins  as  well  as  unusual  and  rare 
tokens  and  medals— a  fabulous  offering  consigned  to  us  by  the 
New  York  Public  Library,  an  institutional  holding  of  numisma¬ 
tic  items  which  contained  numerous  superb  pieces. 

Connecticut  Historical  Society  and  M.  Vernon 
Sheldon  Collections.  (Stock  No.  BBM-515) 
$15.00 

Catalogued  by  Bowers  and  Merena  (as  are  all  catalogues  to 
follow),  in  1983.  Two  fantastic  old-time  collections  plus  other 
consignments. 

George  D.  Hatie  Collection.  (Stock  No.  BBM-518) 
$15.00 

Auction  catalogue  featuring  the  collection  of  George  Hatie, 
past  president  of  the  American  Numismatic  Association.  An¬ 
other  important  consignment.  (Sale  held  in  1983.) 

Marcus  J.  Brown  Estate  Collection.  (Stock  No. 
BBM-521)  $15.00 

A  large  offering  of  United  States  coins  in  various  categories, 
plus  other  specialties.  Done  in  the  "Grand  Format”  style  for 
which  Bowers  and  Merena  has  become  so  famous.  (Sale  held 
in  1983.) 

Virgil  M.  Brand  Collection,  Part  I.  (Stock  No. 
BBM-525)  $20.00 

First  part  of  the  sale  catalogue  featuring  coins  from  the 
greatest  coin  collector  who  ever  lived '  A  fascinating  introduc¬ 
tion  combined  with  many  scarcities  and  rarities.  (Sale  held  in 
1983.)  Softbound  version.  (For  deluxe  hardbound  version,  see 
next  listing.) 
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\irgil  St.  Brand  Collection,  Part  I,  deluxe  hard¬ 
bound  edition.  (Stock  No.  BBM-526)  $45.00 

The  Collections  oi  Arthur  Sipe  and  Everett  W. 
Ness.  (Stock  No.  BBM-531)  $15.00 

The  collection  ot  Arthur  Sipe  past  president  ot  the  Ameri¬ 
can  Numismatic  Association,  and  other  important  consign¬ 
ments,  including  the  Everett  W.  Ness  holdings,  are  illustrated 
and  described  in  detail  in  this  important  reference.  Like  the 
other  auction  catalogues  here,  a  list  of  prices  realized  is  includ¬ 
ed  (Sale  held  in  1983.) 

The  Collections  of  Rudy  Sieck  and  Roy  Harte. 
(Stock  No.  BBM-535)  $15.00 

Still  another  important  catalogue  containing  everything  from 
commemoratives  to  silver  dollars  to  copper  to  gold— and  much, 
much  more.  (Sale  held  in  1984.) 

Virgil  Brand  Collection,  Part  II.  (Stock  No. 
BBM-541)  $20.00 

Softbound  of  Part  II  of  this  fabulous  collection,  including 
many  rarities,  particularly  in  the  gold  series.  A  classic!  (Sale 
held  in  1984.)  (For  the  hardbound  version,  see  the  next  listing.) 

Virgil  Brand  Collection,  Part  II,  deluxe  limited  edi¬ 
tion  hardbound  version.  (Stock  No.  BBM-542) 
$45.00 

The  Collections  of  Admiral  Oscar  H.  Dodson  and 
Richard  L.  Collier.  (Stock  No.  BBM-545)  $15.00 

A  wonderful  catalogue  packed  with  interesting  rarities  from 
the  collection  of  Admiral  Oscar  H.  Dodson  (past  president  of 
the  American  Numismatic  Association)  and  Dr.  Richard  L.  Col¬ 
lier,  as  well  as  other  important  consignments  including  the 
lames  F.  Ruddy  collection  of  encased  postage  stamps.  (Sale  held 
in  1984.) 

The  Emery-Nichols  Collection.  (Stock  No. 
BBM-550)  $15.00 

Coins  from  the  Emery  and  Nichols  collections,  first  formed 
around  the  turn  of  the  century,  and  hidden  away  in  a  bank  vault 
for  decades.  A  spectacular  offering,  particularly  rich  in  19th- 
and  early  20th-century  coins  by  date  and  mintmark  varieties, 
plus  Proofs.  Held  in  November  1984,  this  was  one  of  the  most 
important  sales  of  the  year. 

The  Lee  F.  Hewitt  Collection.  (Stock  No.  BBM-551) 
$15.00 

Coins  from  the  collection  of  Lee  F.  Hewitt,  one  of  the  great 
figures  in  numismatics,  formerly  publisher  of  the  Numismatic 
Scrapbook  Magazine — one  of  the  most  important  periodicals 
of  decades  past.  Features  United  States  coins,  patterns,  and  pa¬ 
per  money  from  Hewitt  and  other  consignors.  (Sale  held  in 
1984.) 

The  Milton  G.  Cohen  Collection.  (Stock  No. 
BBM-553)  $15.00 

Features  United  States  and  world  coins,  patterns,  and  paper 
money  from  a  variety  of  consignors.  (Sale  held  in  1985.) 

The  Russell  B.  Patterson  Collection.  (Stock  No. 
BBM-556)  $20.00 

Sold  in  March  1985,  the  sale  contained  an  excellent  variety 
of  United  States  coins  in  all  series  from  colonials  through  20th- 
century  regular  issues.  Assay  Commission  medals,  anti-slavery 
tokens,  Bryan  money,  Lincoln  and  Washington  items,  and  ex- 
onumia.  A  simply  spectacular  catalogue!  (Sale  held  in  1985.) 

The  Hoke  S.  Greene  Collection.  (Stock  No. 
BBM-558)  $15.00 

Features  a  1796  quarter  dollar  on  the  cover,  lots  of  scarce  and 
rare  issues,  an  original  1861  Confederate  cent,  and  lots  of  oth¬ 
er  things!  (Sale  held  in  1985.) 

Rare  Coins  from  the  Abe  Kosoff  Estate.  (Stock  No. 
BBM-560)  $20.00 

A  large,  280-page  catalogue  of  United  States  coins,  tokens, 
medals,  paper  money,  foreign  coins,  and  ancient  coins  from 
the  estate  of  one  of  America's  most  respected  dealers.  Abe 
Kosoff,  who  was  founder  of  the  Professional  Numismatists 
Guild.  A  treasure  trove  of  varied  numismatic  material,  includ¬ 
ing  rarities.  (Sale  held  in  1985.) 

Hawaiian  Consignment.  (Stock  No.  BBM-562) 

$6.00 

A  slim  catalogue  offering  137  specimens  of  the  1928  Hawai¬ 
ian  commemorative  half  dollar,  consigned  by  the  original  dis¬ 
tributor,  The  Bank  of  Hawaii.  (Sale  held  in  1986.) 

The  Ezra  Cole  Collection.  (Stock  No.  BBM-564) 
$15.00 

A  large,  296-page  catalogue  offering  United  States  coins, 
tokens,  medals,  encased  postage  stamps,  colonials,  paper  mon¬ 
ey,  foreign  coins,  and  ancient  coins.  A  great  catalogue  with 
many  rarities  and  important  pieces,  with  the  lead  consignment 
being  the  property  of  one  of  America's  best-known  stamp  deal¬ 
ers.  who  collected  coins  as  a  hobby  Softbound  version  (for  de¬ 
luxe  hardbound  version  see  next  listing)  (Sale  held  in  1986 ) 

Ezra  Cole  Collection,  deluxe  hardbound  version. 
(Stock  No.  BBM-565)  $49.00 

The  Stuart  C.  Levine,  M.D.  Collection.  (Stock  No. 
BBM-569)  $15.00 

A  Urge  184-page  reference  offering  a  specialized  collection 
ti  United  States  half  dimes,  plus  gold  coins,  commemoratives, 
sil/er  dollars,  colonials,  and  many  other  items  Softbound 


version.  (For  deluxe  limited-edition  hardbound  version,  see  next 
listing.)  (Sale  held  in  1986.) 

The  Stuart  C.  Levine,  M.D.  Collection.  Deluxe 
hardbound  version.  (Stock  No.  BBM-570) 
$49.00 

The  Collection  of  Julian  Leidman.  (Stock  No. 
BBM-571)  $15.00 

Containing  the  collections  of  Julian  Leidman  and  others,  and 
conducted  by  Auctions  by  Bowers  and  Merena,  Inc.,  in  con¬ 
junction  with  Presidential  Coin  and  Antique  Company,  Inc., 
the  event  featured  Hard  Times  tokens,  Civil  War  tokens,  and 
Mint  medals,  so-called  dollars,  tokens,  and  other  Americana. 
80  pages,  Softbound  version.  (For  deluxe  hardbound  version, 
see  next  listing.)  (Sale  conducted  in  1986.) 

The  Collection  of  Julian  Leidman,  deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-572)  $49.00 

The  Collection  of  David  W.  Dreyfuss.  (Stock  No. 
BBM-573)  $20.00 

Conducted  jointly  by  Auctions  by  Bowers  and  Merena,  Inc. 
and  Presidential  Coin  and  Antique  Company,  Inc.,  this  176-page 
catalogue  offers  the  greatest  collection  ever  to  cross  the  auc¬ 
tion  block— specializing  in  presidential  inaugural  medals,  As¬ 
say  Commission  medals,  Indian  Peace  medals,  mint  medals, 
and  other  Americana,  collected  over  a  period  of  years  by  a  lead¬ 
ing  connoisseur.  Includes  many  unique  pieces  and  great  rari¬ 
ties.  A  classic  reference  for  many  years  to  come!  (For  deluxe 
hardbound  version,  see  next  listing.)  (Sale  held  in  1986.) 

The  Collection  of  David  W.  Dreyfuss,  deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-574)  $49.00 

The  Harry  Einstein  Collection.  (Stock  No. 
BBM-575)  $15.00 

A  fantastic  offering  featuring  the  gold  coins  and  other  pieces 
gathered  by  Harry  Einstein,  better  known  as  radio  personality 
"Parkyakarkus."  Includes  nearly  complete  sets  of  $1  and  $3 
coins,  a  gem  1879  $4  Stella,  rare  early  gold,  commemoratives, 
silver  dollars,  etc.  Plus  additional  consignments  including  the 
famous  1804  silver  dollar,  together  with  Proof  examples  of  1802 
and  1803,  a  Gem  Proof  1895,  etc.  (For  deluxe  hardbound  ver¬ 
sion,  see  next  listing.)  (Sale  held  in  1986.) 

The  Harry  Einstein  Collection,  deluxe  hardbound 
version.  (Stock  No.  BBM-576)  $49.00 

The  Princeton  Collection  and  the  Dr.  Charles  W. 
Ingle  Collection.  (Stock  No.  BBM-577)  $15.00 

A  varied  auction,  conducted  in  September  1986,  emphasiz¬ 
ing  United  States  coins,  including  commemoratives,  silver  dol¬ 
lars,  and  early  American  coins — the  latter  including  a  number 
of  prized  colonial  rarities  and  a  specialized  listing  of  Vermont 
coppers.  The  sale  realized  over  $1.5  million.  Softbound  version. 
Color  plates.  (For  deluxe  hardbound  version,  see  next  listing.) 

The  Princeton  Collection  and  the  Dr.  Charles  W. 
Ingle  Collection,  deluxe  hardbound  version. 
(Stock  No.  BBM-578)  $49.00 

The  Baron  Von  Stetten-Buchenbach  and  the  Har¬ 
vey  E.  Smith  Collections.  (Stock  No.  BBM-579) 
$15.00 

A  marvelous  catalogue,  288  pages  and  over  3,000  lots,  con¬ 
taining  the  fabulous  collection  of  German  coins  formed  by  Bar¬ 
on  Von  Stetten-Buchenbach  (whose  family  castle  in  West 
Germany  appears  on  the  catalogue  cover!)  and  kept  intact  ever 
since  it  last  changed  hands  in  1921.  Also  offered  are  many  oth¬ 
er  world  coins.  The  United  States  section  is  highlighted  by  the 
Harvey  E.  Smith  Collection,  put  together  during  the  1930s  and 
early  1940s,  including  commemorative  half  dollars  ordered 
from  the  issuing  commissions,  Proof  sets,  and  many  other 
delicacies.  (For  deluxe  hardbound  version,  see  next  listing.)  (Sale 
held  in  1986.) 

The  Baron  Von  Stetten-Buchenbach  and  the  Har¬ 
vey  E.  Smith  Collections,  deluxe  hardbound 
version.  (Stock  No.  BBM-580)  $49.00 

The  Westchester  Collection.  (Stock  No.  BBM-581) 
$15.00 

A  varied  sale  consisting  primarily  of  United  States  coins  fea¬ 
tured  in  this  216-page,  extensively  illustrated  catalogue.  Included 
are  many  important  gold  issues,  Liberty  Seated  pieces,  a  1794 
silver  dollar,  and  other  desiderata  from  an  old-time  collection. 
(For  deluxe  hardbound  version,  see  next  listing.)  (Sale  held  in 
January  1987.) 

The  Westchester  Collection,  deluxe  hardbound 
version.  (Stock  No.  BBM-582)  $49.00 

The  Frederick  B.  Taylor  Collection.  (Stock  No. 
BBM-583)  $30.00 

For  the  student  of  early  American  coins,  particularly  the  state 
copper  coinages  of  the  1785-1788  era,  this  is  the  most  compre¬ 
hensive  collection  ever  auctioned.  The  large  catalogue,  over 
300  pages,  illustrates  hundreds  of  different  die  varieties  among 
Connecticut,  New  Jersey,  Massachusetts,  Vermont,  and  other 
coinages  and  will  forever  be  a  permanent  reference  on  the  se¬ 
ries,  Also  featured  are  many  other  important  coins,  including 
early  quarter  eagles,  desirable  later  gold,  Liberty  Seated  and 
Barber  pieces,  counterstamped  United  States  coins,  Bryan  mon¬ 
ey,  the  Warren  Baker  Reference  Collection  of  Canadian  black¬ 
smiths'  tokens,  and  world  coins,  including  Weimar 


commemoratives,  Venetian  oselle,  etc  (For  deluxe  hardbound 
version,  see  next  listing.)  (Sale  held  in  February  1987.) 

The  Frederick  B.  Taylor  Collection,  deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-584)  $65.00 

The  First  National  Bank  of  Denver  Collection 
(Stock  No.  BBM-585)  $15.00 

An  interesting  sale  comprised  of  selections  from  the  refer¬ 
ence  collection  of  the  First  National  Bank  of  Denver,  Colora¬ 
do,  and  other  properties,  containing  a  wide  variety  of  United 
States  issues,  with  some  early  American  pieces,  currency,  and 
Americana  as  well.  (For  deluxe  hardbound  edition,  see  next 
listing.)  (Sale  held  in  June  1987.) 

The  First  National  Bank  of  Denver,  deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-586)  $49.00 

The  Bebee  Collection— 1987  ANA  Convention 
Sale,  deluxe  hardbound  version.  (Stock  No. 
BBM-588)  $65.00 

A  320-page  "Grand  Format"  catalogue  offering  the  reference 
collection  of  Aubrey  and  Adeline  Bebee,  long-time  professional 
numismatists.  Includes  1794  silver  dollars  (plural),  Gem  Proof 
$4  Stellas,  Panama-Pacific  coins,  and  other  United  States  coins 
from  half  cents  to  the  1877  $50  pattern,  and  just  about  every¬ 
thing  in  between!  In  addition,  there  is  a  beautiful  selection  of 
United  States  currency,  important  ancient  coins,  and  a  large 
offering  of  coins  of  the  world,  with  emphasis  on  European  mul¬ 
tiple  talers,  German  commemoratives,  and  related  issues.  (Sale 
held  in  August  1987.) 

The  Norweb  Collection,  Part  I.  (Stock  No. 
BBM-589)  $25.00 

This  fabulous  catalogue,  over  400  pages  in  length  and  illus¬ 
trated  with  hundreds  of  photographs,  describes  Part  I  of  the  fab¬ 
ulous  Norweb  Collection  sold  by  Auctions  by  Bowers  and 
Merena,  Inc.,  in  October  1987.  This  book,  a  treasure  trove  of 
numismatic  information,  is  one  of  the  largest,  best  researched, 
and  most  rarity-laden  catalogues  ever  issued.  An  American  clas¬ 
sic!  Softbound  version.  (For  deluxe  hardbound  version,  see  next 
listing.) 

The  Norweb  Collection,  Part  I,  deluxe  hardbound 
version.  (Stock  No.  BBM-590)  $65.00 

The  King  of  Siam  Sale.  (Stock  No.  BBM-591)  $15.00 

This  is  a  rather  slim  catalogue,  comprising  just  a  few  hun¬ 
dred  lots,  but  what  lots  they  are!  Highlighting  the  sale  is  the 
1834  Proof  set  presented  by  the  United  States  government  to 
the  King  of  Siam,  and  containing  a  Gem  Proof  1804-dated  sil¬ 
ver  dollar,  the  finest  known  specimen  of  "The  King  of  Ameri¬ 
can  Coins."  In  addition,  there  is  a  complete  collection  of  United 
States  double  eagles  from  1850  through  1932  inclusive,  with 
a  solitary  exception  of  the  1861  Philadelphia  Mint  Paquet  is¬ 
sue  (no  example  of  which  has  ever  been  auctioned).  Thus,  no 
more  complete  collection  of  double  eagles  has  ever  been  sold 
than  this.  Plus,  there  is  a  set  of  Proof  silver  dollars  from  1858 
through  1921.  Another  classic  catalogue.  (Sale  held  in  October 
1987) 

The  King  of  Siam  Sale,  deluxe  hardbound  version. 
(Stock  No.  BBM-592)  $49.00 

The  Ebenezer  Milton  Saunders  Collection.  (Stock 
No.  BBM-593)  $15.00 

An  interesting  catalogue  offering  many  desirable  United  States 
coins  from  colonials  through  gold,  including  commemoratives, 
silver  dollars,  and  the  like,  as  well  as  a  1915-S  cased  Panama- 
Pacific  set  with  many  original  letters  and  papers;  also  gold  coins 
of  the  world.  (Sale  held  in  November  1987) 

The  Ebenezer  Milton  Saunders  Collection,  deluxe 
hardbound  version.  (Stock  No.  BBM-594) 
$49.00 

The  Lloyd  M.  Higgins,  M.D.  Collection.  (Stock  No. 
BBM-595)  $15.00 

A  fascinating  catalogue  with  important  large  cents,  Proof 
1864-L  Indian  of  a  new  die  variety,  19th-  and  20th-century  U  S, 
issues,  Gem  Proof  1879  $4,  early  gold,  MCMVII  $20,  rare  U.S. 
patterns,  commemoratives,  Washington  pieces,  tokens,  curren¬ 
cy.  (Sale  held  in  January  1988) 

The  Lloyd  M.  Higgins,  M.D.  Collection,  deluxe 
hardbound  version.  (Stock  No.  BBM-596) 
$49.00 

The  Guia  Collection  (Stock  No.  BBM-597)  $25.00 

A  fabulous  catalogue  describing  what  is  believed  to  be  the 
most  valuable  collection  of  world  gold  coins  ever  to  cross  the 
auction  block,  with  particular  emphasis  on  coins  of  Europe, 
Spanish  America,  and  other  important  issuers.  The  catalogue 
is  spangled  with  numerous  great  rarities,  many  of  which  are 
unique  or  are  one  of  just  several  known.  A  classic  catalogue 
which  will  forever  stand  as  an  important  reference  in  the  se¬ 
ries.  (Sale  held  in  March  1988) 

The  Guia  Collection,  deluxe  hardbound  version. 
(Stock  No.  BBM-598)  $65.00 

The  Norweb  Collection,  Part  II.  (Stock  No. 
BBM-599)  $25.00 

A  fabulous  catalogue,  companion  to  Part  I  of  the  same  i  abi- 
net  296  pages  m  length,  and  Illustrated  with  magnilu ent  pho¬ 
tographs  and  detailed  descriptions.  Inc  ludod  are  many  different 
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United  States  coin  denominations,  various  silver  and  gold  is¬ 
sues  as  well  as  coins  of  colonial  America.  An  American  clas¬ 
sic!  Softbound  version.  (Sale  held  in  March  1988) 

The  Norweb  Collection,  Part  II,  deluxe  hardbound 
version.  (Stock  No.  BBM-600)  $65.00 


SUBSCRIBE  TO  OUR 
HARDBOUND  EDITIONS! 

— lump  on  the  bandwagon!— 

Would  you  like  to  subscribe  to  the  hardbound 
versions  of  our  auction  catalogues  as  they  are 
released?  Purchased  separately,  they  cost  at  least 
$49  each  (sometimes  more:  for  example,  the 
Frederick  B.  Taylor  Collection  costs  $65),  sub¬ 
ject  to  available  supplies.  However,  on  a  sub¬ 
scription  basis,  our  current  rate  is  just  $40  each. 
We'll  send  each  issue  to  you  as  it  is  published, 
together  with  an  invoice  on  open  account.  {The 
$40  price  is  subject  to  change  in  the  future  if 
costs  increase,  but  we  will  endeavor  to  hold  it 
as  long  as  possible.)  You  are  under  no 
obligation— any  time  you  wish  to  cancel  your 
"subscription"  just  let  us  know,  and  we  will  not 
send  the  following  catalogue. 

Over  the  years,  many  numismatists  have  col¬ 
lected  bound  copies  of  our  various  auction  cata¬ 
logues,  and  many  of  the  older  ones  have  brought 
substantial  premiums  on  the  numismatic  mar¬ 
ket.  By  signing  up  for  a  "subscription —actually, 
you  send  no  money,  all  you  do  is  authorize  us 
to  send  them  to  you  with  a  bill — you  are  assured 
of  getting  the  deluxe  copies  as  they  are  pro¬ 
duced.  Currently,  about  125  to  200  copies  of 
each  are  made— so  each  is  an  important  col¬ 
lectors'  item  in  its  own  right.  If  demand  in¬ 
creases,  we'll  create  more  of  later  catalogues, 
but  in  any  event  they  will  always  be  limited 
editions. 

To  receive  these  catalogues  automatically, 
simply  mark  "send  hardbound  auction  subscrip¬ 
tion  on  open  account"  on  your  invoice,  and  our 
Publications  Department  will  take  it  from  there! 
And,  don't  forget  to  check  the  listing  in  this  pres¬ 
ent  catalogue  of  back  issues  so  you  can  "catch 
up"  by  adding  certain  catalogues  still  available. 

The  following  back  issues  are  available: 
Virgil  M.  Brand  Collection,  Part  I,  deluxe  hard¬ 
bound  edition.  (Stock  No.  BBM-526)  $45.00 
Virgil  Brand  Collection,  Part  II,  deluxe  limit¬ 
ed  edition  hardbound  version.  (Stock  No. 
BBM-542)  $45.00 

Ezra  Cole  Collection,  deluxe  hardbound  ver¬ 
sion.  (Stock  No.  BBM-565)  $49.00 
The  Stuart  C.  Levine,  M.D.  Collection.  Deluxe 
hardbound  version.  (Stock  No.  BBM-570) 
$49.00 

The  Collection  of  Julian  Leidman,  deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-572)  $49.00 
The  Harry  Einstein  Collection,  deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-576)  $49.00 
The  Princeton  Collection  and  the  Dr.  Charles 
W.  Ingle  Collection,  deluxe  hardbound  ver¬ 
sion.  (Stock  No.  BBM-578)  $49.00 
The  Baron  Von  Stetten-Buchenbach  and  the 
Harvey  E.  Smith  Collections,  deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-580)  $49.00 
The  Westchester  Collection,  deluxe  hardbound 
version.  (Stock  No.  BBM-582)  $49.00 
The  Frederick  B.  Taylor  Collection,  deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-584)  $65.00 
The  First  National  Bank  of  Denver  Collection, 
deluxe  hardbound  version.  (Stock  No. 
BBM-586)  $49.00 

The  Bebee  Collection — 1987  ANA  Convention 
Sale,  deluxe  hardbound  version.  (Stock  No. 
BBM-588)  $65.00 


The  Norweb  Collection,  Part  I,  deluxe  hard¬ 
bound  version.  (Stock  No.  BBM-590)  $65.00 
The  King  of  Siam  Sale,  deluxe  hardbound  ver¬ 
sion.  (Stock  No.  BBM-592)  $49.00 
The  Ebenezer  Milton  Saunders  Collection,  de¬ 
luxe  hardbound  version  (Stock  No. 
BBM-594)  $49.00 

The  Lloyd  M.  Higgins,  M.D.  Collection,  deluxe 
hardbound  version  (Stock  No.  BBM-596) 
$49.00 

The  Guia  Collection,  deluxe  hardbound  version 
(Stock  No.  BBM-598)  $65.00 
The  Norweb  Collection,  Part  II,  deluxe  hard¬ 
bound  version  (Stock  No.  BBM-600)  $65.00 


Other  Books  by  Q.  David  Bowers 

Not  Numismatic,  But  Very  Interesting! 
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The  Encyclopedia  of  Automatic  Musical  In¬ 
struments,  by  Q.  David  Bowers.  (Stock  No. 
BBM-801)  $45.00 

The  standard  reference  book  on  coin-in-the-slot,  old-time 
nickelodeon  pianos  with  art  glass  fronts,  music  boxes,  calliopes, 
player  pianos,  musical  gambling  machines,  orchestrions  (self¬ 
playing  orchestras),  circus  organs,  and  the  like.  Believe  it  or  not, 
15,000  copies  of  this  massive  1,008-page,  illustrated,  softbound 
book  have  been  sold!  The  American  Library  Association  called 
it  "one  of  the  best  reference  books  of  the  year."  If  you  like  nostal¬ 
gia  and  old-time  music,  here  is  a  mighty  fine  book! 


A  "Thank  You"  From  Us 

We  appreciate  very  much  the  nice  remarks  giv¬ 
en  by  the  cataloguer  for  the  mail  bid  sale  of  nu¬ 
mismatic  literature  conducted  by  The  Money  Tree 
(address:  1260  Smith  Court,  Rocky  River,  Ohio 
44116)  in  their  December  12  sale. 

A  copy  of  the  Dave  Bowers'  Adventures  with  Rare 
Coins  was  described,  in  part:  "A  superior  overview 
of  American  numismatics.  .  .excellent  background, 
history,  and  quite  practical." 

His  United  States  Cold  Coins:  An  Illustrated  His¬ 
tory  book  was  described:  "A  typical  Bowers  opus: 
thorough,  well -researched  and  documented,  and 
eminently  readable.  An  excellent  one-volume 
overview." 

Thank  you  for  the  nice  words! 


Want  List  Program 

Do  you  have  a  want  list  for  special  coins 
you  are  seeking?  Send  it  to  us,  attention  of 
Liz  Arlin,  and  she  will  let  you  know  when 
we  come  across  things  you  are  seeking. 


Harrison 
- .  Fisher 


Harrison  Fisher,  by  Q.  David  Bowers,  Ellen 
H.  Budd,  and  George  Budd.  (Stock  No. 
BBM-805)  $14.00 

This  volume,  co-authored  with  Ellen  H.  Budd  and  George 
Budd,  covers  the  career  of  one  of  America's  most  famous  illus¬ 
trators  at  the  turn  of  the  century.  Harrison  Fisher,  known  for 
his  portraits  of  beautiful  women,  was  the  highest  paid  Ameri¬ 
can  artist  in  1910,  earning  well  over  $50,000  per  year!  The  book 
is  profusely  illustrated  with  appealing  images  of  dozens  of  pretty 
girls  who  appeared  on  magazine  covers,  post  cards,  and  as  book 
illustrations.  Interesting  reading!  372  pages,  softbound. 


Robert  Robinson:  American  Illustrator,  by  Q. 
David  Bowers.  (Stock  No.  BBM-806)  $10.00 

A  dandy  volume  detailing  the  story  of  one  of  America's  most 
famous  illustrators  and  magazine  cover  artists,  who  did  features 
for  Saturday  Evening  Post  in  the  style  later  made  famous  by 
Norman  Rockwell.  Profusely  illustrated,  including  a  section  of 
color  plates.  Published  at  $12.95,  and  a  best  seller  at  that  price. 
We  purchased  the  remaining  unsold  stock  and  offer  copies  at 
a  special  value.  These  make  ideal  gifts  for  a  friend— great  for 
giving  on  holidays  or  other  occasions!  And,  you  will  want  a 
copy  for  yourself  too,  for  it  is  delightful  reading! 


).K.  Tells  All 

The  following  is  from  J.K.: 

"I  shouldn't  tell  you  this,  and  I'm  a  bit  embar¬ 
rassed  about  it  myself,  but  here  it  goes: 

"I  bought  an  1883-S  silver  dollar  from  you,  which 
you  described  as  AU-55.  I  showed  it  to  a  friend  of 
mine,  not  showing  him  your  envelope,  but  just  the 
coin,  and  asked  him  what  he  thought  of  it.  He 
responded  by  making  an  offer— of  the  MS-60  'bid’ 
price. 

"I  know  it  is  fashionable  to  complain  about  grad¬ 
ing,  for  I  read  the  coin  newspapers  too,  but  here 
is  one  person  who  has  a  grading  problem'  of  the 
opposite  sort!" 
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The  Moxie  Encyclopedia,  by  Q.  David  Bow¬ 
ers.  (Stock  No.  BBM-809)  $19.95 

If  you  enjoy  history,  nostalgia,  and  old-time  photos  of  soda 
parlors,  carnivals,  and  fairs — if  you  are  a  student  of  brilliant  ad¬ 
vertising  from  years  gone  by— if  you  want  to  read  one  of  the 
greatest  success  stories  in  American  business— then  this  book, 
about  a  soft  drink  that  once  outsold  Coca-Cola,  is  a  must.  For 
the  numismatist,  there  is  a  page  describing  a  token  issued  by 
Moxie!  The  book  is  a  wonderful  excursion  into  the  past,  a  tour 
that  will  provide  several  evenings  of  delightful  reading — we 
guarantee  it  or  your  money  back!  760  pages,  softbound.  A 
delightful  book!  Now  in  its  second  big  printing! 


BACK  ISSUES  OF  THE  RCR! 

"Catch-Up  Special'— Four  Different  Back  Is¬ 
sues  of  the  Rare  Coin  Review,  issues  of  our 
choice,  within  the  past  one  to  three  years.  (Stock 
No.  BBM-901)  $10.00 


A  GREAT  NOSTALGIA  BOOK! 


Nickelodeon  Theatres  and  Their  Music,  by 
Q.  David  Bowers  (Stock  No.  BBM-821)  $14.95 

This  book,  212  pages  in  length,  tells  all  about  the  ornately- 
fronted  theatres  of  the  1900-1915  years,  plus  hundreds  of  illus¬ 
trations  of  early  film  stars,  theatres,  and  so  on  "His  finest  work 
to  date;  will  be  en|oyed  by  everyone  interested  in  films  and 
film  history,"'  noted  the  Vestal  Press  This  book  has  met  with 
national  acclaim  and  has  been  favorably  commented  upon  and 
reviewed  A  great  book  which  you’ll  enjoy  reading  if  you  are 
!  interested  in  American  history  and  nostalgia — never  mind  that 
if  is  also  slightly  related  to  numismatics,  inasmuch  as  a  nickel 
was  the  typical  admission  charge'  Buy  a  copy  for  yourself  and 
other  copies  for  use  as  gifts  Softbound. 


Nickelodeon  Theatres  and  Their  Music,  by  Q. 
David  Bowers.  (Stork  BBM-822)  $24.95 

This  is  the  deluxe  hardbound  edition  of  the  previously- 


mentioned  work  Ideal  for  libraries  or  for  a  really  "special"'  gift. 
Dave  Bowers  will  be  pleased  to  autograph  a  copy  to  you  or 
to  the  person  of  your  choice  if  you  write  "please  autograph  " 
when  you  order  the  book  and,  if  it  is  to  go  to  someone  else, 
also  state  the  name  of  the  recipient. 


DELIGHTFUL  READING! 


Muriel  Ostriche:  Princess  of  Silent  Films,  by 
Q.  David  Bowers.  (Stock  No.  BBM-830)  $14.95 

In  1913  Muriel  Ostriche  was  voted  the  second  most  popular 
film  actress  in  America  (Alice  Joyce  was  first),  far  ahead  of  Mary 
Pickford  and  other  contenders.  Muriel  entered  films  in  1911 
when  as  a  young  high  school  girl  she  was  approached  on  the 
street  by  a  casting  director,  and  said  she  looked  pretty,  and  in¬ 
vited  her  to  apply  for  a  screen  test.  From  that  point  on,  in  a 
career  spanning  a  decade,  she  appeared  in  hundreds  of  films 
and,  because  of  her  reckless  feats,  was  known  as  "the  dare¬ 
devil  of  the  movies."  At  one  time,  the  Thanhouser  Company, 
a  leading  early  producer  of  films,  set  up  a  special  division,  Prin¬ 
cess  Films,  to  showcase  her  talent. 

In  a  "you  are  there"  fashion,  you  will  journey  to  the  days 
of  long  ago,  and  the  fascinating  era  of  silent  pictures.  You  will 
read  about  how  Muriel  was  almost  but  not  quite  mauled  by 
a  tiger,  how  she  almost  but  not  quite  drowned,  and  about  her 
other  narrow  escapes!  If  you  are  interested  in  film  history,  Ameri¬ 
can  history,  or  enjoy  books  written  in  a  nostalgic  vein,  here 
is  a  volume  you  will  not  want  to  miss!  Dave  Bowers  will  auto¬ 
graph  and  inscribe  a  copy  to  you  on  request  (be  sure  to  specif¬ 
ically  request  this  when  you  order  it,  however).  (For  deluxe 
hardbound  version  see  next  listing) 

Muriel  Ostriche:  Princess  of  Silent  Films,  de¬ 
luxe  hardbound  version.  (Stock  No.  BBM-831) 
$24.95 

This  is  the  deluxe  hardbound  version  of  the  previously- 
mentioned  work.  Ideal  for  libraries  or  a  really  "special"  gift. 


A  critical  review  of  the  book  from  'Small  Press' 
magazine: 

BOWERS,  Q.  DAVID.  Muriel  Ostriche:  Princess 
of  Silent  Films,  and  Early  American  Film  Produc¬ 
tion.  Foreword  by  Anthony  Slide.  New  York:  Ves¬ 
tal  Press,  1987.  240p.  Photos.  ISBN  0-911572-63-5, 
$24,95  cl.;  -64-3,  $14.95  pap. 

Who  is  Muriel  Ostriche  and  why  has  someone 
written  a  book  about  her?  The  answer  to  the  first 
question  is  fairly  simple:  Muriel  Ostriche,  the  "Mox¬ 
ie  Girl"  from  1915-1920,  was  a  silent  film  actress. 
She  acted  in  films  for  Biograph,  Eclair,  and  finally 
Thanhouser  until  1921.  In  fact,  Thanhouser  creat¬ 
ed  a  special  division  for  Muriel,  Princess  Films,  to 
feature  her  in  a  series  of  weekly  comedies.  Over 
the  course  of  her  career,  Ostriche  appeared  in  more 
than  130  films. 

But  why  a  book  about  Muriel  Ostriche?  Because, 
even  though  valuable  as  a  biography  of  a  film  star, 
it  is  even  more  so  for  its  historical  look  at  the  early 
motion  picture  industry.  Although  Muriel  Ostriche's 
name  is  largely  forgotten  today,  her  popularity  dur¬ 
ing  the  1910s  was  shown  when  she  placed  second 
in  The  Motion  Picture  Story  Magazine's  1913 
popularity  contest  (first  place  was  taken  by  Alice 
joyce,  another  "forgotten  name"). 


Bowers  has  taken  a  star  from  the  1910s  and  has 
written  the  story  of  her  life,  entwined  with  history 
of  early  cinema.  His  material  is  derived  from  per¬ 
sonal  interviews  with  Ostriche  herself  (now  91  years 
old),  as  well  as  trade  reviews,  advertisements,  news 
articles,  and  photographic  stills  (many  of  which  are 
included  in  the  book).  Ostriche's  actual  films  have 
almost  all  disappeared,  thus  not  allowing  a  chance 
for  modern  critical  reviews  of  her  performances. 

This  delightful  book  is  recommended  for  large 
public  libraries  and  for  libraries  with  special  film 
collections. — Ruth  H.  Dukelow,  Lib.  of  Michigan 
(Lansing) 


QJDavid  bowers 
Mary  L.  Martin 


POSTCAQD6 

of 

Alphonse  Mucha 


The  Postcards  of  Alphonse  Mucha,  by  Q. 
David  Bowers  and  Mary  L.  Martin.  (Stock  No. 
BBM-850)  $10.00 

120  page,  softbound,  profusely  illustrated  volume  covering 
the  picture  post  cards  produced  by  Alphonse  Mucha,  ac¬ 
knowledged  master  of  art  nouveau.  Each  post  card  illustrated 
is  worthy  of  an  art  gallery!  A  very  popular  book  which  has  been 
enthusiastically  acclaimed  In  the  world  of  art,  antiques,  and 
old-time  post  cards. 


Additional  Books— 
United  States  Coins 

In  addition  to  the  books  published  by  Bowers  and 
Merena  Galleries  on  the  subject  of  United  States 
coins,  the  following  titles  are  recommended  as  be¬ 
ing  useful  and  interesting.  Many  of  them  are  clas¬ 
sics  in  their  field. 

Edgar  H.  Adams,  Plates  of  Lyman  H.  Low's  Hard 
Times  Tokens.  (Stock  No.  BAD-710)  $35.00 

Reprint  of  Edgar  H.  Adams'  photographic  illustrations  of  the 
Hard  Times  tokens  series.  38  pages,  15  plates,  softbound. 

U.S.  Numismatic  Literature,  Volume  1,  19th- 
Century  Auction  Catalogues,  by  John  W. 
Adams.  (Stock  No.  BAD-721)  $85.00 

A  survey  of  19th-century  rare  coin  dealers  (with  biographi¬ 
cal  sketches  and  portraits)  and  the  auctions  they  conducted. 
Cogan,  the  Chapmans,  Woodward,  Mason,  Scott,  Frossard,  and 
others  are  featured  and  rated  by  one  of  America's  foremost  nu¬ 
mismatic  scholars.  A  must  for  the  reader  interested  in  numis¬ 
matic  history  and  literature!  Expensive,  but  worth  it!  Limited 
numbered  edition  of  500  copies.  271  pages,  illustrated, 
hardbound. 

Monographs  on  Varieties  of  U.S.  Large  Cents, 
1793-1794,  by  John  Adams.  (Stock  No.  BAD-735) 
$40.00 

An  anthology  edited  by  John  W.  Adams,  this  book  is  a  treas¬ 
ure  trove  of  information  concerning  large  cents  of  these  two 
dates,  the  romance,  history,  rarity,  and  j ust  about  everything 
else  you  wanted  to  know  but  didn't  know  where  to  look  244 
pages,  illustrated,  hardbound. 


A  FINE  COLLECTION 
IS  YOLJK  BEST  INVESTMENT 
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American  Numismatic  Association  Counterfeit 
Detection.  (Stock  No.  BAM-717)  $7.50 

This  handy  guide,  published  by  the  ANA,  gives  tips  on  spot¬ 
ting  counterfeits  and  identifies  many  different  counterfeit  vari¬ 
eties.  A  best  seller  and  a  valuable  reference.  147  pages, 
illustrated,  softbound. 

Official  A.N.A.  Grading  Standards  for  U.S.  Coins, 
by  A.  Kosoff,  Kenneth  Bressett,  introduction  by 
Q.  David  Bowers.  (Stock  No.  BAN-635)  $7.95 

Details  the  American  Numismatic  Association  Offical  Grad¬ 
ing  system,  with  illustrations  of  coins  from  half  cents  through 
double  eagles,  together  with  grading  information  concerning 
each  step.  Uses  the  famous  Sheldon  system  rating  coins  on  a 
numerical  scale  from  1  through  70.  This  is  the  brand  new  3rd 
edition  of  an  important  standard  reference. 

A  Bibliography  of  American  Numismatic  Auction 
Catalogues,  1828-1875,  by  E.J.  Attinelli.  (Stock 
No.  BAT-701)  $35.00 

Reprint  of  the  19th-century  classic  detailing  early  auction  cata¬ 
logues  and  numismatic  activity  in  the  cradle  days  of  coin  col¬ 
lecting  in  America.  160  pages,  hardbound.  A  classic  beginning 
point  for  numismatic  bibliophiles! 

Grading  Coins:  A  Collection  of  Readings,  edited 
by  Richard  Bagg  and  James  J.  Jelinski.  (Stock 
No.  BBA-810)  $10.00 

VWe  just  found  14  copies— count  them,  14 — of  this  out-of-print 
book.  Prepared  a  number  of  years  ago  by  Richard  A.  Bagg,  Ph.D. 
(now  of  our  staff)  and  James  J.  Jelinski,  this  is  a  collection  of 
articles,  editorial  opinions,  and  commentary  concerning  vari¬ 
ous  aspects  of  grading  coins.  Very  good  background  for  any¬ 
one  interested  in  the  grading  subject— which,  these  days,  seems 
to  be  just  about  everyone. 

The  Investor's  Guide  to  United  States  Coins,  by 
Neil  S.  Berman  and  Hans  M.F.  Schulman. 
(Stock  No.  BBE-600)  $19.50 

This  230-page  volume  discusses  United  States  coins  by  de¬ 
signs  and  gives  price  data  on  the  various  issues  as  delineated 
in  10-year  intervals,  1955,  1965,  1975,  and  1985.  For  example, 
the  authors  suggest  that  $1,000  invested  in  trade  dollars  in  1955 
would  be  worth  $560,000  jn  1985;  the  same  amount  invested 
in  1965  would  be  worth  $224,000  in  1985;  and  $1,000  invest¬ 
ed  in  1975  would  be  worth  $14,177  in  1985.  "It  is  the  only  book 
you  will  ever  need  on  the  subject,"  the  dust  jacket  states. 

The  United  States  Branch  Mint  at  Dahlonega,  by 
C.M.  Birdsall.  (Stock  No.  BBI-750)  $27.50 

Gives  the  detailed  history  of  one  of  America's  most  interest¬ 
ing  and  historical  minting  operations,  with  many  details  con¬ 
cerning  issues  from  gold  dollars  through  half  eagles  made  there. 
Illustrated,  hardbound. 

United  States  Half  Cents,  1793-1857,  by  Q.  David 
Bowers  and  James  F.  Ruddy.  (Stock  No. 
B BO-720)  $10.00 

To  the  Bowers-Ruddy  efforts  have  been  added  United  States 
Half  Cents  by  Ebenezer  Gilbert,  an  article  by  Doug  Winter,  a 
value  guide,  and  other  features.  This  is  a  reprint  of  several  ear¬ 
ly  half  cent  works.  91  pages.  Illustrated,  softbound. 


THE  CLASSIC  REFERENCE! 

American  and  Canadian  Countermarked 
Coins,  by  Dr.  Gregory  Brunk.  (Stock  No. 
BBR-203)  $39.95 

This  dandy  volume  is  large  format,  8 Vi  x  11  inches,  349  pages 
long,  and  although  we  did  not  count  the  illustrations,  they  must 
cross  the  thousand  mark— for  its  seems  that  every  page  has  mul¬ 
tiple  pictures  on  it.  Incidentally,  the  lion's  share  of  the  photo¬ 
graphs  came  from  our  Research  Department  here  at  Bowers 
and  Merena  Galleries. 

The  author,  a  long-time  student  of  the  series,  lists  thousands 
of  different  counterstamp  varieties  and  gives  prices  in  various 
grades.  A  valuable  guide  which  those  interested  in  numisma¬ 
tic  history  and  nostalgia  will  appreciate  owning. 


World  Countermarks  on  Medieval  and  Modern 
Coins,  by  Gregory  G.  Brunk.  (Stock  No. 
BBR-755)  $35.00 

An  anthology  from  The  Numismatist,  edited  by  Gregory 
Brunk.  Articles  on  world  counterstamps,  together  with  a  new 
foreword,  bibliography,  and  price  guide.  A  number  of  the  fa¬ 
mous  F.G.  Duffield  articles  are  included,  with  revisions,  as  are 
other  classics.  Nearly  50  articles  are  reprinted!  416  pages,  many 
illustrations,  hardbound. 

Walter  Breen's  Encyclopedia  of  United  States  Half 
Cents,  1793-1857,  by  Walter  Breen.  (Stock  No. 
BBR-763)  $60.00 

This  superb  book,  with  typography  and  photographs  by  Jack 
Collins,  contains  over  500  pages  of  half  cent  lore,  with  at  least 
a  full  page  (often  multiple  pages)  devoted  to  each  date  and  ma¬ 
jor  variety  within  the  series!  There  are  enough  spicy  comments, 
editorial  opinions,  and  other  half  cent  tidbits  to  keep  you  read 


ing  from  the  beginning  through  the  end.  Includes  color  plates. 
One  of  the  most  impressive  specialized  books  on  United  States 
coinage  ever  published!  Hardbound. 

The  Early  Quarter  Dollars  of  the  U.S.,  by  A.W. 
Browning.  (Stock  No.  BBR-811)  $12.50 

Reprint  of  an  early  classic.  Describes  early  quarter  dollars 
by  die  varieties  and  characteristics.  The  standard  reference  on 
the  subject.  44  pages,  illustrated,  hardbound. 

Perspectives  in  Numismatics,  for  the  Chicago  Coin 
Club.  (Stock  No.  BCH-745)  $15.00 

A  volume  of  nearly  400  pages  containing  articles  specifical¬ 
ly  commissioned  for  this  book,  issued  on  the  800th-anniversary 
meeting  of  the  Chicago  Coin  Club.  Articles  include  those  by 
Q.  David  8owers  ("The  Hobby  as  I  See  It"),  Elvira  Clain- 
Stefanelli,  Courtney  Coffing,  Richard  Doty,  Cory  Gillilland,  Eric 
Newman,  Donn  Pearlman,  John  Wright,  and  others.  Over  300 
pages,  softbound. 


LIQUIDATION  SPECIAL! 

Photographs  of  the  Cliff  House.  (Stock  No. 
BCL-712)  List  price  $10.00,  liquidation  special 
$5.00 

We  made  a  mistake  when  we  ordered  100  copies  of  what 
we  considered  to  be  a  nifty  book  containing  60  pages,  photo¬ 
graphic  illustrations,  of  the  Cliff  House  overlooking  San  Fran¬ 
cisco's  harbor.  Many  views  are  of  the  famous  French 
chateau-style  edifice  from  the  turn  of  the  century.  We  thought 
these  would  sell  well,  but  we  were  mistaken  (even  though  we 
like  them  enough  ourselves  that  we  ordered  several  to  give  as 
gifts).  So,  our  mistake  in  judgment  is  your  gain,  and  instead 
of  charging  $10  per  copy,  you  can  now  buy  one  for  half  price! 


Close-Out  Special— SUPER  DISCOUNT  PRICE! 

Coin  World  Almanac,  4th  Edition.  (Stock  No. 
BCO-794)  Regularly  $14.95,  Close-out  special 
while  a  few  dozen  copies  last,  $9.95 

As  a  new  edition  is  out,  we  are  closing  out  the  4th  Edition. 
If  you  want  to  add  this  to  your  library  for  historical  reasons  (each 
edition  contains  some  different  information),  or  if  you  want  to 
get  a  lot  of  information  for  a  very  cheap  price,  this  book  is  a 
sure  bet!  However,  order  early,  for  just  a  few  copies  remain! 
By  the  editorial  staff  of  Coin  World  as  well  as  various  outside 
contributors  (including  Dave  Bowers  and  Ray  Merena).  A  mar¬ 
velous  source  of  information  concerning  legislation,  historical 
events  in  the  hobby,  biographies  of  mint  engravers  and  other 
important  people,  etc.  A  "must”  for  every  library.  734  pages, 
softbound. 


COIN  WORLD  Trivia  Game.  (Stock  No.  BCO-795) 
$17.95 

Based  on  the  popular  Trivial  Pursuit  format,  this  entertain¬ 
ing  game  can  be  played  with  or  without  a  board.  The  easy  rules 
permit  any  number  of  players  to  become  involved  in  over  2,500 
questions  and  answers.  Categories  are  divided  into  two  skill 
levels,  novice  and  expert.  We  are  pleased  to  note  that  some 
questions  are  derived  from  some  of  our  own  books,  the  Gar¬ 
rett  Sale,  and  other  of  our  past  numismatic  activities!  Actually, 
all  sorts  of  coins,  numismatic  personalities,  events,  and  other 
things  are  to  be  found  on  the  cards.  Some  questions  are  hard, 
others  are  easy,  but  all  are  interesting. 


Is  or  Isn't  It? 

In  coins,  there  are  very  few  problems  concern¬ 
ing  authenticity.  The  state  of  the  numismatic  art  is 
such  that  the  American  Numismatic  Association 
Certification  Service,  the  International  Numisma¬ 
tic  Bureau,  and  others  have  educated  dealers  and 
collectors  alike  concerning  counterfeits,  and  only 
rarely  is  someone  ''taken''  by  one.  However,  this 
situation  does  not  have  its  counterpart  in  the  art 
field,  as  evidenced  by  a  front-page  article  in  a  re¬ 
cent  issue  of  USA  Today,  which  noted,  in  part:  "At 
least  eight  more  well-known  works  attributed  to 
Rembrandt  may  have  been  painted  by  someone 
else,  according  to  a  panel  of  experts.  The 
Amsterdam-based  Rembrandt  Research  Project,  be¬ 
gun  in  1968,  probably  will  accept  only  about  350 
of  as  many  as  711  attributed  to  him.  .  .At  issue: 
whether  the  paintings  were  done  by  Rembrandt  or 
any  of  his  many  pupils.  At  stake:  millions  of 
dollars.  .  ." 


A  "MUST"  FOR  YOUR  LIBRARY! 


Coin  World  Almanac,  new  5th  Edition.  (Stock 
No.  BCO-796)  $14.95 

This  is  the  latest  edition  of  this  American  numismatic  clas¬ 
sic,  a  "must"  for  every  numismatic  library.  The  745  pages  of 
this  softbound  volume  pack  as  much  information  as  can  be 
found  anywhere.  We  use  our  copy  a  lot  in  research,  and  we 
know  you'll  use  yours!  (see  following  listing  for  hardbound 
version) 

Coin  World  Almanac,  5th  Edition,  deluxe 
hardbound  version,  personally  signed  by  the 
editors  of  the  almanac.  (Stock  No.  BCO-797) 
$24.95 


A  GREAT  CLASSIC! 

The  Early  Coins  of  America,  by  Sylvester  S. 
Crosby.  (Stock  No.  BCR-271)  $45.00 

Reprint  of  this  19th-century  classic,  occasionally  out  of  print 
in  the  past,  but  now  again  available.  Certainly  one  of  the  greatest 
books  ever  published  in  American  numismatics!  Details  colon¬ 
ial,  state,  and  early  American  coins,  the  history,  legislation  per¬ 
taining  to  them,  collecting,  collecting  comments,  etc.  A  simply 
marvelous  book,  and  one  of  our  favorites.  A  must  for  your  li¬ 
brary,  even  if  you  do  not  collect  early  American  coins.  Certainly 
this  is  one  of  the  most  important,  most  valuable  numismatic 
reference  books  ever  published  in  America.  Reprint  edition  has 
modern  comments  by  Eric  P.  Newman.  378  pages,  illustrated. 
Hardbound. 


Early  United  States  Dimes,  1796-1837,  by  David  J. 
Davis.  (Stock  No.  BDA-704)  $40.00 

By  David  J.  Davis  and  four  co-authors,  a  simply  superb  vol¬ 
ume,  hardbound,  279  pages,  illustrated  in  detail.  Discusses  each 
and  every  known  die  variety  from  the  first  year  of  dime  coin¬ 
age  in  1796  through  the  end  of  the  Capped  Bust  series  in 
1837— together  with  much  research  information,  collecting  data, 
and  the  like.  The  standard  reference  on  the  subject! 


"HURT"  BOOK  SPECIAL! 

"Hurt"  or  slightly  damaged  books.  (Stock 
No.  B DA-777)  Save  lots  of  money!  Just  $95.00 

In  the  course  of  selling  hundreds  of  thousand  dollars  worth 
of  books  each  year  we  occasionally  have  various  books  which 
have  been  used  in  exhibitions  or  displays,  or  which  became 
slightly  scuffed,  or  which  have  some  marks  on  the  covers  or 
binding,  or  which  otherwise  are  less  than  "mint."  However, 
in  each  instance  the  contents  are  intact,  and  the  books  can  be 
used  for  their  intended  purpose:  reference  or  enjoyment.  We 
offer  you  a  substantial  savings— at  least  $150  worth  of  books — at 
our  regular  retail  prices,  titles  of  our  choice  (but  all  different; 
no  duplicates)  for  a  special  net  price  of  only  $95.  Believe  us, 
you  are  not  buying  a  "pig  in  a  poke— for  after  you  receive  your 
shipment  if  you  are  not  100%  delighted  for  any  reason  what¬ 
soever,  you  can  return  them  and  your  money  will  be  refunded. 
However,  we  think  that  you'll  really  like  this  "special  value'— 
for  it  saves  you  a  substantial  amount  over  what  you  normally 
would  expect  to  pay.  Even  if  you  already  own  some  of  the  ti¬ 
tles  you  receive,  the  savings  are  such  that  you'll  still  be  dollars 
ahead.  If  you  have  an  eye  for  special  value,  be  sure  to  order  this! 


The  Work  of  Augustus  Saint-Gaudens,  by  John 
Dryfhout.  Softbound.  (Stock  No.  BDR-755) 
$29.95 

A  superb  volume,  magnificently  illustrated,  covering  the 
sculpture,  medals,  coinage,  and  other  works  of  one  of  Ameri¬ 
ca's  most  prominent  artists.  His  magnificent  MCMVII  High 
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Relief  1907  double  eagle  is,  ol  course,  well  known  to  our  read¬ 
ers,  but  sou  will  delight  in  seeing  his  many  other  achievements 
a-  well  The  author  is  curator  of  the  Saint-Caudens  National 
Histone  Site  Cornish.  New  Hampshire,  where  the  artist  main¬ 
tained  his  studio  and  designed  the  coinage.  356  pages,  pro¬ 
fusely  illustrated  softbound.  (For  hardbound,  see  the  following 
listing.) 

The  Work  ot  Augustus  Saint-Caudens,  by  John 
Drvthout.  Hardbound  version.  (Stock  No. 
B  DR-756)  $60.00 

Early  American  Coppers,  by  Sanford  Durst.  (Stock 
No.  BDU-701)  $45.00 

Edited  by  Santord  Durst,  this  is  a  collection  of  articles  by  many 
authors  pertaining  to  United  States  large  cents,  half  cents,  and 
related  matters.  545  pages,  illustrated,  hardbound. 

An  Analysis  of  Gem  Franklin  Half  Dollars,  by  Jack 
A.  Ehrmantraut,  Jr.  (Stock  No.  BEH-777)  $11.95 

A  detailed  discussion  of  the  various  Franklin  half  dollars 
1948-1953,  with  comments  concerning  the  availability  of  each 
in  top  grades.  144  pages,  several  illustrations,  softbound. 

Historic  Tours,  The  Denver  Mint,  by  David  J. 
Eitemiller.  (Stock  No.  BEI-739)  $3.95 

Well-illustrated,  softbound  guide  to  the  Denver  Mint  and  its 
history.  41  pages. 

New  Premium  Coin  Book,  by  Thomas  L.  Elder. 
(Stock  No.  BEL-759)  $10.00 

Original  (not  a  reprint)  1934  guide  to  coin  values  issued  by 
one  of  America's  most  prominent  dealers  at  the  time.  98  pages, 
illustrated  with  line  drawings,  softbound. 

History  of  the  U.S.  Mint  and  Coinage,  by  George 
Evans.  (Stock  No.  BEV-760)  $14.95 

Reprint  of  the  classic  19th-century  guide  to  the  Philadelphia 
Mint,  how  coins  are  made,  various  directors  and  officers,  etc. 
A  basic  reference  for  anyone  interested  in  coinage  history.  Il¬ 
lustrated,  hardbound. 


Confidential  Discount  Offer! 

For  any  order  of  books  totaling  up  to 
$99.99  at  our  list  prices,  from  Rare  Coin 
Review  No.  68,  take  a  confidential  10% 
discount!  For  book  orders  of  $100  or 
more,  take  a  confidential  20%  discount! 
Just  write  "10%  book  discount"  or  "20% 
book  discount"  on  your  order  blank,  as 
the  case  may  be,  so  we  will  honor  the 
offer.  If  you  telephone  your  order  and 
charge  it  to  your  credit  card,  be  sure  to 
mention  it  as  well.  This  offer  is  for  a 
limited  time  only  and  will  not  be  adver¬ 
tised  publicly! 

How  You  Can  Keep  on  Making  Big  Profits  Invest¬ 
ing  in  Coins,  by  Harry  J.  Forman.  (Stock  No. 
BFO-712)  Special  Discount  Price:  $5.00 

Written  by  one  of  America's  best-known  dealers,  this  book 
made  a  big  splash  when  it  appeared  on  the  market  in  1974. 
You  might  have  a  few  tears  in  your  eyes  when  you  read  this 
book  now,  over  a  decade  later,  for  back  then  you  could  have 
bought  an  Uncirculated  1889-CC  dollar  for  $2,000  or  an  Un¬ 
circulated  1902  for  $355,  or  an  Uncirculated  1903  for  $11.50, 
or  a  1903-0  in  the  same  grade  for  $40.  Harry  gives  many  in¬ 
teresting  philosophies  and  valuable  insights,  and,  on  page  12 
he  has  some  nice  words  to  say  about  the  editor  of  Rare  Coin 
Review  (Q.  David  Bowers).  Anyway,  this  book  came  out  at  $7.50, 
and  we  suspect  that  if  you  wanted  to  find  a  mint-condition  copy 
of  this  volume,  now  long  out  of  print,  you  might  have  to  pay 
a  bit  more  than  that.  Be  that  as  it  may,  we  just  acquired  several 
sealed  cartons  of  these— each  one  as  nice  as  new — so  while 
they  last,  take  advantage  of  a  really  special  offer.  118  pages,  hard¬ 
bound,  regularly  $7.50  at  the  time  of  issue,  probably  salable 
at  $10  to  $15  if  you  tried— but  you  pay  only  $5. 

Patriotic  Civil  War  Tokens,  by  George  and  Melvin 
Fuld,  “mini-edition."  (Stock  No.  BFU-714) 
$10.00 

A  guide  to  tokens  of  the  1860s  with  patriotic  and  military 
motifs  80  pages,  illustrated,  softbound 

Patriotic  Civil  War  Tokens,  by  George  and  Melvin 
Fuld.  (Stock  No.  BFU-715)  $27.95 

Here  is  the  deluxe  hardbound,  illustrated,  and  vastly  expand¬ 
ed  - 159  pages!)  book  by  these  two  famous  authors — on  the  sub- 
,ert  of  patriotic  tokens  issued  during  the  Civil  War,  primarily 
in  186  I  A  great  book  and  one  we  recommend  highly 

U.S.  Civil  War  Store  Cards,  by  George  and  Mel¬ 
vin  Fuld.  (Stock  No.  BFU-716)  $50.00 

A  wonderfully  detailed  guide  to  rent-size  tokens  issued  by 


various  merchants,  professionals,  and  others  to  advertise  their 
services  and  goods  during  the  Civil  War.  Standard  reference 
in  the  field— and  a  masterful  piece  of  numismatic  research  615 
pages,  plus  supplement.  Illustrated,  hardbound. 


SUPERB  AUCTION  REFERENCE! 

Set  of  three  volumes,  American  Numis¬ 
matic  Auctions,  by  Martin  Gengerke.  (Stock 
No.  BGE-201)  $65.00 

This  set  consists  of  three  volumes.  Volume  I  (bearing 
a  cover  price  of  $36.95)  lists  American  numismatic  auc¬ 
tions  from  the  early  19th  century  onward,  in  alphabetical 
order  by  the  firm  conducting  the  sale.  Thousands  of  auc¬ 
tions  are  covered  from  the  early  days  right  down  to  1987. 
Volume  II  is  a  chronological  listing  of  American  numis¬ 
matic  auctions,  beginning  with  a  sale  held  on  June  12, 
1828  and  continuing  down  to  the  present  time.  You  can 
check  any  given  month  of  any  given  year,  and  find  out  what 
auctions  were  conducted  in  that  month,  what  days  the  sales 
were  conducted,  who  conducted  them,  and  who  the  con¬ 
signors  were.  Volume  III  is  a  separate  alphabetical  listing 
by  consignor.  Thus,  if  you  want  to  look  up  the  S.T.  Brook- 
hart  Sale,  this  guide  will  tell  you  that  it  was  conducted 
on  March  29,  1928  by  William  Hesslein.  Or,  looking  up 
the  Ernest  Henderson  Collection  Sale  you  will  find  this 
was  conducted  by  Abe  Kosoff  on  August  26,  1947. 

As  a  set,  these  three  guides  will  enable  you  to  check 
any  auction  instantly,  find  out  who  conducted  it  and  when. 
Or,  you  can  look  up  the  different  auction  firms  and  be¬ 
fore  your  eyes  will  be  a  complete  listing  of  the  sales  they 
have  conducted.  Or,  as  noted,  you  can  study  a  particular 
week,  month,  year,  or  other  time  period  and  find  out  the 
sales  held. 

The  author  is  a  well-known  numismatic  researcher  and 
has  created  one  of  the  most  useful  sets  of  books  in  our 
own  library.  We  know  you  will  treasure  your  set  as  well! 
Each  volume  is  spiral  bound. 


HELPFUL  REFERENCE! 

(Mini-version)  for  U.S.  Large  Cents 

Attribution  Guide  for  United  States  Large 
Cents  1840-1857  by  J.R.  Grellman  and  Jules 
Reiver.  (Stock  No.  BGR-201)  $7.50 

A  dandy  28-page  book,  large  format,  enabling  one  to 
quickly  identify  many  die  varieties  of  large  cents  for  the 
years  indicated — a  welcome  reference,  as  anyone  who  has 
used  the  standard  Newcomb  book  can  attest!  We  use  our 
copy  a  lot,  and  we  know  you  will  also. 


FIRST  TIME  LISTED!— EXPANDED  VERSION! 

Attribution  Guide  (large  expanded  version) 
for  United  States  Large  Cents  1840-1857  by  J.R. 
Grellman  and  Jules  Reiver.  (Stock  No. 
BGR-202)  $70.00 

This  large,  expanded  version  of  the  preceding  is  416  pages 
in  length  in  a  deluxe  hardbound  cover.  Described  in  detail  are 
all  known  varieties  of  large  cents  1840-1857,  Condition  Cen¬ 
sus  information  for  rare  varieties,  updated  rarity  ratings  in  all 
instances,  a  glossary  of  terms,  information  on  Proofs,  and  much 
other  data— all  you  need  to  know  to  become  an  expert  in  this 
fascinating  and  highly  collectible  area  of  numismatics. 


FIRST  TIME  LISTED! 

Original  San  Francisco  newspapers  from  the 
Gold  Rush  era,  circa  1852-1856.  (Stock  No. 
BGR-500)  $10.00  or  five  different  for  $45.00, 
or  ten  different  issues  for  $80.00. 

Large-format  San  Francisco  newspapers  acquired  by  us  many 
years  ago  when  a  library  was  breaking  up  its  holdings.  Each 
paper  is  in  "extremely  fine"  condition,  sharp  and  bright,  and 
contains  many  fascinating  trade  notices,  including  ship  arrivals 
and  departures,  assaying  and  mining  information,  political  and 
commercial  news,  etc.  This  offer  is  strictly  one  of  a  kind,  and 
once  our  supply  of  newspapers  is  exhausted,  we  doubt  if  we'll 
have  anything  to  offer  like  this.  The  Smithsonian  Institution 
learned  that  we  had  these,  and  a  representative  selection  has 
been  shipped  to  them!  We  know  you'll  enjoy  your  copies,  too! 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review 
comes  with  a  30-day  money  back  guarantee 
of  satisfaction.  We  know  you'll  be 
delighted  with  our  quality,  value,  and  service. 


Classic  1893  "Mint  Marks"  Book 
Reprinted! 


Mint  Marks,  by  Augustus  G.  Heaton,  1893. 
Reprint  edition  limited  to  2,000  copies,  by 
Bowers  and  Merena,  1987.  (Stock  No.  BHE-950) 
$4.95 

This  64-page  book,  with  a  new  introduction 
by  Q.  David  Bowers,  is  one  of  the  most  impor¬ 
tant  references  ever  printed.  Indeed,  originals, 
if  you  can  find  them,  are  apt  to  sell  for  $100  to 
$200  each!  Augustus  Heaton  pioneered  the  way 
to  mintmark  collecting,  listing  various  “Causes 
of  Attractiveness"  and  telling  numismatists  why 
they  should  collect  coins  of  Carson  City,  San 
Francisco,  and  other  mints  in  addition  to  Phil¬ 
adelphia.  At  the  time,  emphasis  was  on  dates 
only,  and  few  cared  whether  a  coin  bore  a  mint- 
mark  or  not! 


ORDER  NOW  FOR  SPRING  1988  DELIVERY! 

An  Historical  Account  of  American  Coinage, 
by  John  H.  Hickcox,  1858.  This  volume  is  the 
first  large-size  work  published  in  America  and 
devoted  exclusively  to  American  numismatics. 
A  predecessor  of  Dickeson,  Crosby,  and  others, 
the  volume  gives  much  information  concern¬ 
ing  colonial,  state,  and  other  early  coinage,  as 
well  as  coinage  of  the  Philadelphia  Mint  through 
1857.  In  addition  to  153  pages  of  text,  a  sepa¬ 
rate  section  of  five  illustration  plates  is  incor¬ 
porated.  Just  200  copies  of  this  work  were 
originally  printed,  and  the  copy  from  which  the 
present  reprint  was  made  cost  $375.00.  Now, 
for  the  first  time  in  well  over  a  century,  this  pi¬ 
oneering  reference  is  available  at  a  price  which 
makes  enjoyable  and  affordable  this  keystone 
work.  5V4  x  8V2  inches,  softbound.  (Stock  No. 
BHI-100)  $9.95 


Medals  of  the  United  States  Mint— The  First  Cen¬ 
tury,  1792-1892,  by  Robert  W.  Julian.  (Stock  Na 
BJU-788)  Regularly  $35.00,  Special  Discount 
Price:  $24.95 

We  purchased  at  a  favorable  price  several  hundred  copies 
of  this  really  great  book  For  a  limited  time  we  charge  sou  not 
$  15,  not  even  $  10  but,  would  you  believe'  |ust  $24  95'  At  tins 
price  you  cannot  afford  to  lx1  without  one  expec  tally  consider¬ 
ing  that  this  is  one  of  the  greatest  hooks  ever  written  on  any 


Rave  66  Rare  Com  Review  No.  68 


American  numismatic  subject.  Published  by  the  Token  and 
Medal  Society,  this  condensed,  large-format,  hardbound  illus¬ 
trated  book  is  a  gold  mine  to  anyone  interested  in  medals  pro¬ 
duced  at  the  Philadelphia  Mint.  Contains  abundant  information 
concerning  production  quantities,  rarities,  designers,  and  the 
like.  Interesting  reading  and  a  valuable  reference.  Highly  recom¬ 
mended.  475  pages. 

1986  Price  Guide  for  Medals  of  the  United  States 
Mint,  The  First  Century,  1792-1892,  by  R.W. 
Julian.  (Stock  No.  BJU-789)  $7.95 

This  book  is  designed  to  be  used  in  conjunction  with  our 
Stock  No.  BJU-788  (and  is  useless  without  it).  An  updating  of 
current  prices  by  a  panel  of  special  consultants,  including  Carl 
W.A.  Carlson,  Lawrence  E.  Elman,  H.  Joseph  Levine,  and  Alan 
V.  Weinberg.  Softbound,  70  pages,  some  illustrations. 

Private  Gold  Coins  and  Patterns  of  the  United 
States,  by  Donald  H.  Kagin.  (Stock  No. 
BKA-709)  $29.95 

The  "last  word"  on  the  subject  of  territorial  gold  coins, 
privately-issued  gold  coins,  ingots,  and  bars— as  well  as  other 
topics  relating  to  the  wild,  wild  West.  While  collecting  terri¬ 
torial  gold  coins  is  admittedly  a  rarified  realm,  this  book  is  valu¬ 
able  to  every  numismatist,  for  it  is  crammed  with  history, 
romance,  numismatic  facts,  and  other  interesting  data.  406 
pages,  profusely  illustrated,  hardbound. 


Deluxe  Hardbound 
Bowers  and  Merena 
Auction  Catalogues 

The  Virgil  M.  Brand  Collection,  Part  I. 

1983.  (Stock  No.  BBM-526) . 45.00 

The  Virgil  M.  Brand  Collection,  Part  II. 

1984.  (Stock  No.  BBM-542) . 45.00 

The  Ezra  Cole  Collection.  1986.  (Stock 

No.  BBM-565) .  49.00 

The  Stuart  Levine,  M.D.  Collection. 

1986.  (Stock  No.  BBM-570) . 49.00 

The  Collection  of  Julian  Leidman.  1986. 

(Stock  No.  BBM-571 ) .  49.00 

The  Collection  of  David  Dreyfuss.  1986. 

(Stock  No.  BBM-574) . 49.00 

The  Harry  Einstein  Collection.  1986. 

(Stock  No.  BBM-576) .  49.00 

The  Princeton/Ingle  Collections.  1986. 

(Stock  No.  BBM-578) .  49.00 

The  Baron  Von  Stetten-Buchenbach  and 
Harvey  E.  Smith  Collections.  1986.  (Stock 

No.  BBM-580) .  49.00 

The  Westchester  Collection.  1987.  (Stock 

No.  BBM-582) .  49.00 

The  Frederick  B.  Taylor  Collection.  1987. 

(Stock  No.  BBM-584) .  65.00 

The  First  National  Bank  of  Denver  Col¬ 
lection.  1987.  Stock  No.  BBM-586)49.00 
The  Bebee  Collection — 1987  ANA  Con¬ 
vention  Sale,  (Stock  No.  BBM-588)  65.00 
The  Norweb  Collection,  Part  I.  1987. 

(Stock  No.  BBM-590) . 65.00 

The  King  of  Siam  Sale.  1987.  (Stock  No. 

BBM-592) . 49.00 

Ebenezer  Milton  Saunders.  1987.  (Stock 

No.  BBM-594) . 49.00 

The  Lloyd  M.  Higgins,  M.D.  Collection. 

1988.  (Stock  No.  BBM-596) . 49.00 

The  Guia  Collection.  1988.  (Stock  No. 

BBM-598) . 65.00 

The  Norweb  Collection,  Part  II.  1988. 
(Stock  No.  BBM-600) . 65.00 

Use  this  listing  to  add  to  your  library— these  gorgeous 
volumes  hardbound  with  gold  stamping,  will  look  elegant 
in  your  library  and  at  the  same  time  comprise  some  of 
the  most  useful  reference  books  ever  printed. 


ORDER  EARLY! 


Masonic  Chapter  Pennies,  by  E.A.  King.  (Stock  No. 
BKI-781)  $35.00 

The  standard  reference  concerning  these  large  cent-size  cop¬ 
per  (mainly)  tokens  issued  by  various  chapters  of  this  fraternal 
organization.  Thousands  of  varieties  described.  360  pages,  il¬ 
lustrated,  hardbound. 

The  Two-Cent  Piece  and  Varieties,  by  Myron  M. 
Kliman  (Stock  No.  BKL-100)  $10.00 

If  you  are  interested  in  two-cent  pieces,  the  ephemeral  de¬ 
nomination  minted  from  1864-1873,  this  dandy  70-page,  soft- 
bound  volume  by  "Mike"  Kliman  will  delight  you.  We  can't 
compare  it  to  any  other  book  on  the  series,  for  this  is  the  only 
book  on  two-cent  pieces  ever  published!  However,  had  there 
been  others,  we  suspect  this  one  would  have  come  out  on  top. 

Abe  Kosoff  Remembers,  by  A.  Kosoff.  (Stock  No. 
BKO-703)  $19.50 

Reprint  of  this  old-time  dealer's  reminiscences.  Chock  full 
of  anecdotes  and  stories.  Fascinating  reading.  392  pages,  illus¬ 
trated,  softbound. 

United  States  Large  Cents,  1793-1857,  by  Warren 
A.  Lapp  and  Herbert  A.  Silberman.  (Stock  No. 
B LA-741)  $50.00 

An  anthology  containing  over  100  articles  by  various  authors 
published  in  The  Numismatist  between  1895  and  1971,  deal¬ 
ing  with  United  States  large  cents  and  half  cents.  Among  the 
authors  included  are  Steigerwalt,  Clapp,  and  Newcomb.  A  store¬ 
house  of  information  for  anyone  interested  in  early  American 
copper  coins.  672  pages,  illustrated,  hardbound. 
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Recollections  of  a  Mint  Director,  by 
Frank  A.  Leach.  (Stock  No.  BLE-100)  $9.95 

This  great  book,  with  a  new  foreword  by  Q.  David  Bow¬ 
ers,  reprints  the  memoirs  of  Frank  A.  Leach,  who  was  su¬ 
perintendent  of  the  San  Francisco  Mint  from  1897  to  1907, 
during  the  great  San  Francisco  earthquake  and  fire.  You'll 
go  behind  the  scenes  at  the  mint  and  read  much  fascinat¬ 
ing  information  not  readily  available  elsewhere.  Then,  from 
1907  to  1909  he  was  director  of  the  entire  United  States 
Mint  system  and  supervised  the  production  of  the  famous 
MCMVII  High  Relief  $20  pieces  designed  by  Augustus 
Saint-Gaudens,  again  furnishing  valuable  information  not 
readily  available  in  any  other  reference.  Originally  pub¬ 
lished  in  1917,  these  recollections  are  known  to  only  a  few 
numismatists.  This  new  reprint,  120  pages  in  length,  by 
Bowers  and  Merena  Galleries,  is  sure  to  be  enjoyed  from 
cover  to  cover.  A  highly  recommended  book;  a  must  for 
any  numismatic  library!  Copies  of  this  brand  new  book 
have  just  arrived  and  are  available  for  immediate  shipment! 


HOARD  DISCOVERED! 

Collectors  Guide  to  Presidential  Inaugural 
Medals  and  Memorabilia,  by  H.  Joseph  Levine. 
(Stock  No.  BLE-410)  $8.95 

Long  out  of  print,  copies  of  this  book  sold  for  considerably 
more  than  their  issue  price  of  $8.95,  but  in  going  through  a 
storage  area  a  few  months  ago,  we  came  across  over  100  co¬ 
pies  which  we  had  in  stock  from  several  years  earlier  and  had 
forgotten  aboutl  As  this  book  is  out  of  print  and  is  probably 
worth  more  than  we  are  asking,  we  limit  orders  to  one  copy 
per  customer.  120  pages,  profusely  illustrated,  softbound.  If  you 
want  one,  act  quickly— for  this  may  be  the  last  time  we  have 
them  for  sale! 


Monographs  on  Varieties  of  U.S.  Large  Cents, 
1795-1803,  by  Denis  Loring.  (Stock  No. 
BLO-751)  $40.00 

An  anthology  compiled  by  Denis  Loring,  containing  articles 
by  different  authors  on  the  subject  indicated  Interesting  read¬ 
ing.  248  pages,  illustrated,  hardbound 

Hard  Times  Tokens,  by  Lyman  H.  Low.  (Stock  No. 
BLO-761)  $20.00 

Quality  reprint  of  Low's  classic  1900  work,  to  which  the  Dun¬ 
ham  Easy  Finding  List  and  two  sets  of  illustrations  have  been 
added.  Contains  abundant  background  information  and  re¬ 
search  notes  not  given  in  the  Rulau  reference  on  the  subject 
(which  is  also  highly  recommended— to  which  refer).  One  of 
the  all-time  "great  books"  in  numismatics.  Ill  pages,  illustrat¬ 
ed,  hardbound. 

The  President's  Medal,  1789-1977,  by  Neil  Mac- 
Neil.  (Stock  No.  BMA-713)  $12.50 

A  large  format,  profusely  illustrated  160-page  book  pertain¬ 
ing  to  inaugural  and  presidential  medals.  A  standard  reference 
on  the  subject.  No  longer  in  print — so  order  early! 

Catalogue  of  the  Louis  Helfenstein  Collection  of 
Large  Cents,  by  Lester  Merkin.  (Stock  No. 
BME-750)  $25.00 

Sold  by  Lester  Merkin  in  August  1964,  this  collection  caused 
a  sensation  at  the  time  and  became  one  of  the  landmark  events 
in  American  auction  history.  The  Helfenstein  Collection,  ex¬ 
pertly  catalogued  and  including  many  superb  coins,  shattered 
just  about  every  price  record  in  existence!  For  years,  the  cata¬ 
logue  has  been  a  highly-prized  collectors'  item — hard  to  find — 
and  when  available  often  priced  at  $35  or  so.  Lester  Merkin, 
our  dealer  friend,  who  conducted  the  sale,  recently  came  across 
a  small  group  of  these  catalogues  and  sent  them  along  to  us— 
hence  the  present  offer.  We  have  a  limited  number  so  restrict 
our  sales  to  a  one-per-client  basis.  Included  is  a  list  of  prices 
realized.  And,  the  full  color  cover  is  so  nifty  that  it  is  worth 
framing! 

A  Buyer's  Guide  to  the  Grading  &  Minting  Charac¬ 
teristics  of  United  States  Commemorative 
Coins,  by  Ray  Mercer  (foreword  by  James  S. 
lacovo).  (Stock  No.  BME-850)  $15.00 

A  44-page  illustrated  guide  or  report  on  silver  commemora- 
tives,  the  first  in  a  projected  series,  this  one  covering  the  1893 
Isabella  quarter,  the  1900  Lafayette  dollar,  and  half  dollars  al¬ 
phabetically  from  Alabama  through  Cincinnati.  Discussions  of 
such  aspects  as  lustre,  strike,  toning,  marks,  etc.  will  interest 
those  specializing  in  the  commemorative  series.  The  author 
is  well  versed  is  his  subject,  the  result  is  a  study  packed  with 
useful  information! 

The  Morgan  and  Peace  Dollar  Textbook,  by  Wayne 
Miller.  (Stock  No.  BMI-722)  $25.00 

A  delightful  book  on  silver  dollars,  and  probably  the  most 
useful  guide  you  will  ever  find  on  the  subject.  Each  variety  has 
its  own  description,  with  characteristics.  261  pages,  illustrated 
(in  color),  hardbound. 

The  Coinage  of  William  Wood,  1722-1733,  by 
Philip  Nelson.  (Stock  No.  BNE-715)  $7.50 

Reprint  of  the  classic  work  describing  Hibernia  and  Rosa 
Americana  issues.  44  pages,  illustrated.  Softbound. 

United  States  Copper  Cents  1816-1857  by  Howard 
R.  Newcomb.  (Stock  No.  BNE-798)  $45.00 

Reprint  of  this  classic  work.  The  standard  reference  book  on 
die  varieties  of  copper  cents  of  the  period  indicated.  312  pages, 
illustrated,  hardbound. 

The  Pioneer  Western  Bank — First  of  Denver 
1860-1980,  by  Robert  S.  Pulcipher.  (Stock  No. 
BPU-749)  $39.95 

This  deluxe,  color-illustrated  volume  tells  the  story  of  one 
of  the  West's  most  famous  banks.  Particularly  important  to 
numismatists  is  a  wealth  of  information  concerning  early 
checks,  financial  documents,  banking  practices,  etc.  Including 
detailed  information  concerning  the  predecessor  to  the  bank, 
the  well-known  gold  minting  firm  of  Clark,  Gruber  &  Co.  (Il¬ 
lustrated  with  color  pictures  of  the  people  involved  in  this  ear¬ 
ly  firm!)  A  really  lavish  book  with  richly-tooled  and  stamped 
leatherette  cover.  Not  cheap,  but  worth  every  penny  of  its  price. 
220  pages,  deluxe  hardbound,  color  illustrated.  Limited  edition. 

Collecting  Coins  by  Design:  A  Type  Collector's 
Handbook,  by  William  D.  Radeker.  (Stock  No. 
BRA-708)  $4.95 

Short  essays,  thoughts,  and  ideas  on  collecting  by  design 
types.  67  pages,  softbound.  Not  illustrated. 

Variety  Identification  Manual  for  U.S.  Half  Dimes, 
1794-1837,  by  Jules  Reiver.  (Stock  No.  BRE-711) 
$6.50 

A  key  and  quick  index,  plus  rarity  ratings  to  Valentine's  half 
dime  book.  (See  our  stock  number  BVA-706.)  A  valuable  refer¬ 
ence  for  the  specialist.  37  pages,  illustrated,  softbound 
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BOOK  REVIEW 


Recollections  of  a  Mint  Director 

Frank  Leach's  classic  1917  autobiography 

is  now  available  from  Bowers  and  Merena  Galleries 

By  Robert  Obojski 


San  Francisco  was  just  beginning  to  stir  on 
the  soft  spring  morning  of  Wednesday,  April 
18,  1906,  when  suddenly  the  earth  almost 
literally  buckled  under  it.  As  shocked  San  Francis¬ 
cans  poured  out  into  the  streets,  pavings  gaped 
open,  buildings  collapsed  into  rubble,  water  mains 
snapped— and  one  of  recorded  history's  most 
devastating  fires  swept  the  stricken  city.  The  great 
San  Francisco  earthquake  caused  nearly  500  deaths 
and  the  devastation  of  more  than  four  square  miles 
in  the  center  of  the  city  with  property  damage  to¬ 
talling  some  $500  million. 

And  now  one  of  the  most  dramatic  eyewitness 
accounts  of  the  San  Francisco  earthquake  and  its 
aftermath  has  surfaced  in  the  form  of  an  excellent 
book  titled  Recollections  of  a  Mint  Director  by 
Frank  A.  Leach,  a  volume  originally  published  in 
1917,  and  now  reprinted  by  Bowers  and  Merena 
Galleries.  Leach,  who  was  superintendent  of  the  San 
Francisco  Mint  from  1897  to  1907,  rallied  his  wor¬ 
kers  together  on  that  fateful  April  18,  1906— and  to¬ 
gether  with  the  assistance  of  firemen,  soldiers  and 
policemen — he  saved  the  mint  structure,  located  at 
Fifth  and  Mission  Streets  in  the  heart  of  town,  from 
total  destruction. 

Though  there  was  some  damage  to  the  mint's 
roof— along  with  most  of  the  windows  being  blown 
out— the  building  survived  virtually  intact.  Minting 
operations  had  to  be  suspended  for  a  time  because 
of  the  destruction  of  the  city  gas  works.  Gas  sup¬ 
plies  were  necessary  for  melting,  annealing  and  as¬ 
saying  operations. 

Since  all  the  major  banks  in  San  Francisco  were 
destroyed,  the  mint  became  the  only  financial  in¬ 
stitution  able  to  conduct  business  in  the  city  and 
the  operating  agency  through  which  all  remittances 
to  and  from  the  city,  and  disbursements  within  the 
city  were  made.  Moreover,  the  mint  became  the 
depository  and  treasury  for  the  earthquake  relief 
fund  under  the  direction  of  Superintendent  Leach. 

Numerous  persons  rendered  homeless  by  the  ca¬ 
lamity  were  housed  temporarily  within  the  mint 
compound.  Most  of  the  restaurants  in  downtown 
San  Francisco  were  wrecked,  but  the  cafeteria  at 
the  mint  remained  open  and  it  was  utilized  to  help 
feed  the  hungry.  For  his  many  actions  above  and 
beyond  the  call  of  duty,  Frank  Leach  was  given  a 
Treasury  Department  commendation. 

In  July  1907,  President  Theodore  Roosevelt  named 
Frank  Leach  as  Director  of  the  U.S.  Mint,  a  post 
I  ear  h  assumed  in  September  of  that  year.  Based  in 
Wa  .hingfon,  D.f  ,  Lear  h  as  mint  director  supervised 
rh»-  operations  of  the  Philadelphia  Mint,  as  well  as 


at  the  three  branch  mints  (San  Francisco,  New 
Orleans  and  Denver)  and  at  the  nine  government 
assay  offices  scattered  across  the  country. 

Leach  became  mint  director  in  a  milestone  year 
in  the  history  of  U.S.  numismatics  since  it  was  in 
1907  that  we  saw  the  production  of  the  Saint- 
Gaudens  $10  gold  piece  (Liberty  wearing  a  war  bon¬ 
net  obverse),  and  the  $20  double  eagle.  The  $20 
gold  piece,  featuring  the  full-length  figure  of  Lib¬ 
erty  holding  a  torch  and  an  olive  branch  obverse 
and  an  eagle  in  flight  above  a  rising  sun  reverse, 


has  been  called  the  most  beautiful  coin  ever  pro¬ 
duced  at  the  U.S.  Mint. 

Director  Leach  makes  discerning  comments 
about  sculptor  Saint-Gaudens  and  Theodore 
Roosevelt,  who  almost  literally  drove  Saint-Gaudens 
to  design  coins  that  he  felt  would  equal  or  surpass 
the  best  efforts  of  the  Greek  moneyers.  For  exam¬ 
ple,  he  said  this  of  Roosevelt:  "I  was  frequently  sur¬ 
prised  with  exhibitions  of  his  wonderful  memory 
as  shown  in  his  dealings  with  details  of  affairs  and 
his  knowledge  of  the  character  and  capacity  of  men. 
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His  capacity  for  work  was  tremendous.  By  his  sys¬ 
tematic  methods  he  was  found  at  places  in  his  of¬ 
fice  and  at  the  White  House  at  various  hours,  as 
if  his  activiites  and  official  life  were  being  regulat¬ 
ed  by  a  time  card.  . 

Frank  A.  Leach  remained  as  mint  director  until 
August  1,  1909  when  he  moved  back  to  his  home 
at  Oakland,  California  in  order  to  enter  private 
business. 

Frank  Leach's  1917  autobiography  originally  ap¬ 
peared  as  Recollections  of  a  Newspaperman  (he 


had  founded  the  Oakland  Evening  Enquirer  which 
he  operated  until  1897),  and  the  Bowers  and  Merena 
firm  has  republished  the  sections  on  Leach's  career 
as  San  Francisco  Mint  superintendent  and  as  U.S. 
Mint  director.  Bowers  has  also  added  his  own  per¬ 
sonal  foreword  to  this  reprint,  along  with  a  com¬ 
prehensive  index. 

In  his  foreword  Bowers  says  in  part:  "A  behind- 
the-scenes  account  of  the  creation  of  the  famous 
MCMVII  coinage  furnishes  what  is  the  most  com¬ 
plete  contemporary  record  available  today  of  the 


production  of  what  many  have  described  as  Ameri¬ 
ca's  most  artistic  coin  design.  .  ." 

This  well-illustrated  136-page  softcover  volume 
is  priced  at  $9.95  and  may  be  ordered  directly  from 
Bowers  and  Merena  Galleries,  Publications  Depart¬ 
ment,  Box  1224,  Wolfeboro,  New  Hampshire 
03894.  Add  $2  for  postage  and  handling. 

In  conclusion,  we  must  also  emphasize  that  Frank 
Leach  was  an  excellent  writer  who  crafted  a  high¬ 
ly  readable  book  in  clear,  succinct,  and  engaging 
style. 


Meet  Liz  and  Frank:  Two  Numismatists  Eager  to  Work  With  You 


Through  the  medium  of  the  printed  word  and  re¬ 
produced  photograph  we  invite  you  to  become  bet¬ 
ter  acquainted  with  Liz  Arlin  and  Frank  Van  Valen. 

Liz  Arlin 

Liz,  as  many  of  you  know,  has  been  a  staff  mem¬ 
ber  of  our  organization  for  several  years  and,  in  re¬ 
cent  times,  has  been  manager  of  our  Want  List 
Department.  In  addition,  she  has  been  promoted 
to  the  position  of  Manager  of  our 
Order  Department,  where  she 
supervises  not  only  our  Want  List 
Program  but  the  preparation  of 
invoices,  the  selecting  of  coins  for 
orders,  and  numerous  other 
functions. 

We  invited  Liz  to  submit  a  few 
paragraphs  concerning  herself, 
and  these  are  given  below: 

"Although  my  numismatic  his¬ 
tory  has  been  quite  brief  (about 
four  years)  to  this  point,  it  has  not 
lacked  in  excitement  and 
stimulating  challenges.  The  key 
word  for  me  is  opportunity! 

"My  experience  began  in  1984 
when  I  was  hired  as  executive 
secretary  to  Dave  Bowers.  Never 
did  I  dream  how  far  this  step  in 
the  door  would  take  me.  As  his  secretary  I  learned 
many  important  numismatic  terms,  and,  as  he  was 
president  of  the  American  Numismatic  Association 
at  the  time,  I  was  exposed  to  many  things  on  the 
'inside  track'  of  numismatics— including  the  grad¬ 
ing  controversy  and  the  changing  in  grading  in¬ 
terpretations,  different  aspects  of  collecting,  and 
what  constitutes  a  healthy  and  growing  hobby. 
Dave,  as  many  of  you  know,  has  always  been 
collector-oriented,  and  I  came  to  share  his  philos¬ 
ophy  that  the  collector,  especially  one  with  an  in¬ 
clination  to  become  a  numismatist,  and  to  learn 
about  coins,  is  the  foundation  of  the  coin  hobby. 

"Many  times  I  would  type  articles  for  various  pub¬ 
lications,  including  Coin  World,  The  Numismatist, 
and  Numismatic  News.  These  articles,  more  often 
than  not,  contained  pertinent  information  and  in¬ 
sights  into  the  hobby,  and  taught  me  a  great  deal 
about  the  coin  collecting  fraternity. 

"As  time  progressed,  I  expressed  an  interest  in 
learning  more  about  coins.  Here's  where  the  word 
'opportunity'  is  very  important.  Dave  took  me  'un¬ 
der  his  wing'  and  worked  individually  with  me— 
patiently  answering  every  question,  directing  me 
toward  numismatic  books  he  considered  to  be  sig¬ 
nificant,  and  allowing  me  'hands-on'  experience 
with  coins.  For  this  I  will  be  forever  grateful. 

"This  constant  exposure  to  coins,  in  combina¬ 
tion  with  the  great  collections  my  firm  has  handled, 
allowed  me  to  learn  to  grade,  attribute,  and  most 
of  all  appreciate  these  pieces  and  their  contribu¬ 
tion  to  our  nation's  history.  A  high  moment  came 
for  me— a  great  challenge  and  a  very  great  honor— 
when  Dave  allowed  me  to  work  with  some  of  the 


pieces  in  the  Norweb  Collection  and  to  help  pre¬ 
pare  the  magnificent  catalogue  we  issued  a  few 
months  ago. 

"By  this  time  I  had  been  well  involved  in  numis¬ 
matics  and  had  become  familiar  with  grading,  coin 
history,  and  many  other  aspects.  Attending  classes 
given  here  on  the  premises  by  Mike  Hodder,  and 
seminars  given  by  the  American  Numismatic  As¬ 
sociation,  plus  a  lot  of  intense  reading,  certainly 
helped  with  the  learning  process. 
By  the  time  you  read  this,  I  will 
have  been  working  with  clients 
of  Bowers  and  Merena  Galleries 
for  several  years.  Particularly 
stimulating  to  me  has  been  help¬ 
ing  people  form  meaningful  col¬ 
lections,  and  locating  unusual 
pieces.  Within  a  recent  period  of 
several  days  I  was  able  to  place 
with  participants  in  our  Want  List 
Program  such  rarities  as  a  1796 
quarter  eagle,  a  Proof  1908  dou¬ 
ble  eagle,  a  1797  half  dollar,  an 
1858  Proof  silver  dollar,  and  a 
1794  silver  dollar — and  this  is  just 
mentioning  some  of  the  rarer 
coins.  I  also  could  mention 
hundreds  of  other  pieces.  The 
clients  I  have  been  working  with 
in  the  Want  List  Program  are  a  tremendous  group 
of  people  who  love  coins  and  coin  collecting.  Their 
enthusiasm  for  the  hobby  is  very  refreshing,  and  is 
'catching.'  Of  course,  I  am  already  interested  in 
coins,  but  if  I  weren't,  I  soon  would  be  after  talk¬ 
ing  with  them! 

"I  also  appreciate  the  personal 
side  of  things.  Many  times  my 
clients  have  sent  me  information 
on  certain  coin  types— articles, 
clippings,  and  all  sorts  of  interest¬ 
ing  tidbits,  some  of  it  being  nu¬ 
mismatic  trivia,  not  important  to 
business,  but  still  very  interesting 
to  me.  It  really  is  a  privilege  to 
work  every  day  with  so  many  fine 
numismatists. 

"To  say  that  my  experience 
here  at  Bowers  and  Merena 
Galleries  has  been  outstanding 
would  be  an  understatement.  I 
appreciate  Dave  Bowers,  Ray 
Merena,  Tom  Becker,  and  the  staff 
here  for  taking  the  time  to  in¬ 
troduce  me  to  the  pleasures  of 
numismatics.  Now  that  I  am  a  staff  numismatist  my¬ 
self,  I  cannot  imagine  that  any  other  career  would 
be  more  interesting  to  me." 

Frank  Van  Valen 

Frank  Van  Valen,  who  joined  our  staff  this  past 
year,  has  become  a  favorite  with  many  of  our  clients, 
especially  those  who  belong  to  the  Collection  Port¬ 
folio  Program,  and  who  receive  shipments  from 


Frank  each  month.  In  addition,  Frank  is  at  the  oth¬ 
er  end  of  the  line  when  orders  from  the  Rare  Coin 
Review  are  telephoned  in,  and  when  letters  are 
opened.  Here,  in  Frank's  own  words,  is  his  numis¬ 
matic  biography. 

"I  was  born  in  Teaneck,  New  Jersey,  in  1950,  the 
seventh  of  eight  children.  My  interest  in  coins  be¬ 
gan  in  1961  on  the  playground  of  an  elementary 
school  in  Hallandale,  Florida.  One  morning  I  gave 
my  lunch  money  to  another  student  in  exchange 
for  an  1843  large  cent  and  an  1864  two-cent  piece. 
Even  at  the  age  of  11,  I  was  an  avid  reader  of  Ameri¬ 
can  history,  and  when  these  two  curious  copper 
links  to  the  past  were  dropped  into  my  hands,  the 
collector  instinct  in  me  was  awakened.  I  had  never 
seen  anything  as  unusual  as  these  two  coins,  and 
I  went  without  lunch  that  day  so  I  could  own  them! 

"After  all  these  years,  I  still  enjoy  collecting  coins. 

I  also  enjoy  the  various  groups  which  bring  coin 
collectors  together.  I  belong  to  the  American  Nu¬ 
mismatic  Association,  the  Great  Eastern  Numisma¬ 
tic  Association,  the  Liberty  Seated  Collectors  Club, 
and  I  am  the  immediate  past-president  of  the  LERA 
Coin  Club  of  Pearl  River,  New  York.  Although  my 
family  and  I  now  reside  in  beautiful  Wolfeboro, 
New  Hampshire,  I  still  belong  to  the  LERA  Coin 
Club.  I  also  consider  myself  to  be  an  active  mem¬ 
ber  of  the  American  Numismatic  Association.  I 
helped  draw  up  a  new  working  format  for  the  ANA 
Club  and  District  Representative  Program,  and  I 
have  been  asked  to  be  a  district  representative  for 
the  area  of  New  England  in  which  I  now  live. 

"Most  important  to  me,  however,  is  the  fact  that 
I  am  a  professional  numismatist  at  Bowers  and 
Merena  Galleries.  My  wife  and 
daughter  are  especially  glad  that 
I  am  happy  at  my  work,  not  to 
mention  the  fact  that  we  live  in 
scenic  New  Hampshire,  in  a 
beautiful  district  amid  lakes  and 
mountains,  but  not  all  that  far 
from  Boston,  so  we  can  go  there 
for  cultural  and  artistic  events. 

"Following  the  naming  of 
Brenda  Quinby  to  head  our  com¬ 
puter  and  information  systems,  I 
was  asked  to  head  the  Collection 
Portfolio  Program  here  at  Bowers 
and  Merena,  an  opportunity 
which  is  certainly  all  a  person 
who  loves  numismatics  could 
ever  hope  for.  I  am  now  in  touch 
with  collectors  from  all  over  the 
world— established  old-timers 
and  veterans,  as  well  as  those  who  have  j ust  joined 
the  hobby.  Each  day  I  exchange  ideas  and  help  these 
people  to  find  special  coins  they  need,  in  order  to 
complete  sets  they  are  working  on.  Another  func¬ 
tion  is  to  provide  suggestions,  for  part  of  the  role 
of  a  professional  numismatist  is  to  give  advice.  I 
am  very  enthusiastic  about  coins  myself,  and,  who 
knows,  perhaps  some  of  my  enthusiasm  will  soon 
'rub  off'  on  you  if  you  contact  me!" 
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USEFUL  REFERENCE! 

Variety  Identification  Manual  For  United 
State*  Quarter  Dollar*  1796-1838,  by  Jules 
Reiyer.  (Stock  No.  BRE-712)  $9.00 

A  quick  rinding  guide  to  quarter  dollar  varieties  of  the  year, 
in  combination  with  revised  rarity  ratings.  40  pages,  illustrat¬ 
ed  A  very  handy  manual  lor  the  dealer,  specialist,  and  anyone 
else  interested  in  early  quarter  dollars. 


The  Other  Side  of  the  Coin,  by  Ed  Rochette.  (Stock 
No.  BRO-719)  $9.95 

Foreword  by  Ed  Reiter  A  delightful  compendium  of  short  sto¬ 
ries  associated  with  coining  and  minting  around  the  world.  Fas¬ 
cinating  reading  about  coins  of  the  American  West,  numismatic 
personalities,  paper  money,  organizations,  and  other  timely 
topics.  Entertaining  and  educational — a  delightful  and,  in  the 
field  of  com  books,  rare  combination.  200  pages,  169  photo¬ 
graphs,  softbound. 

Making  Money,  by  Ed  Rochette.  (Stock  No. 
BRO-720)  $9.95 

A  fascinating  book,  highly  enjoyable,  by  one  of  America's 
best-known  numismatic  writers.  In  this  150  page  illustrated  soft- 
bound  volume,  Ed  Rochette  regales  the  reader  with  many  fas¬ 
cinating  stories  of  counterfeiters,  issuers  of  phony  numismatic 
pieces,  impostors,  and  the  like.  Definitely  worth  having— a  vol¬ 
ume  you  can  curl  up  and  spend  an  evening  with! 

Early  American  Tokens  (Pre-1833),  by  Russell 
Rulau.  (Stock  No.  BRU-781)  $4.95 

An  excellent  reference  concerning  early  trade  tokens  by  one 
of  America's  most  qualified  numismatic  scholars.  The  first  in 
a  series  of  publications,  which,  together,  constitute  a  library 
on  tokens  of  the  19th  century  and  earlier. 

Hard  Times  Tokens,  by  Russell  Rulau.  (Stock  No. 
BRU-783)  $4.95 

Covers  Hard  Times  tokens  of  the  1833-1844  era.  The  revision 
and  updating  of  the  classic  Lyman  H.  Low  reference,  with  many 
additions.  Much  historical  data.  58  pages,  illustrated,  softbound. 
With  prices  (as  are  all  of  the  Rulau  monographs). 

U.S.  Merchants'  Tokens  1845-1860,  by  Russell 
Rulau.  (Stock  No.  BRU-785)  $9.95 

Another  standard  reference  by  this  prolific  author.  Delight¬ 
ful  reading  concerning  the  tokens  of  this  era.  125  pages,  illus¬ 
trated,  softbound. 

U.S.  Trade  Tokens,  1866-1889,  by  Russell  Rulau. 
(Stock  No.  BRU-787)  $12.95 

A  masterful  catalogue  of  these  absorbing  issues!  With  rarity 
and  price  information.  244  pages,  illustrated,  softbound. 

Tokens  of  the  Gay  Nineties  1890-1900,  by  Russell 
Rulau.  (Stock  No.  BRU-788)  $12.95 

Russell  Rulau,  who  is  recent  times  has  been  America's  most 
prolific  chronicler  of  tokens,  has  done  it  again— with  a  really 
fascinating  168-page  softbound  volume  detailing  all  sorts  of 
tokens  and  related  items  from  this  colorful  period  in  Ameri¬ 
can  history.  A  "must”  for  anyone  interested  in  tokens  or  in  the 
romantic  era  covered. 

Medallic  Portraits  of  Washington,  by  Russell  Rulau 
and  George  Fuld.  (Stock  No.  BRU-789)  $29.95 

An  updated  and  vastly  revised  version  of  the  19th-century 
work  by  W.S.  Baker.  A  masterful  compilation  which  details 
Washington  pieces  from  the  1790s  through  the  19th-century. 
A  treasure  trove  of  information,  and  a  must  for  every  serious 
numismatist.  Highly  recommended!  307  pages,  profusely  illus¬ 
trated,  softbound. 

Russell  Rulau  Library  Offer.  (Stock  No.  BRU-795) 
$55.00 

A  "library"  of  Russell  Rulau's  most  popular  books — our  stock 
numbers  BRU-781,  783,  785,  787,  and  789,  total  price  if  pur¬ 
chased  individually,  $62.75.  Order  them  all  at  once  and  you 
get  better  than  a  10%  discount! 

Civil  War  Sutler  Tokens  and  Cardboard  Scrip,  by 
David  E.  Schenkman.  (Stock  No.  BSC-773) 
$27.50 

A  beautifully  illustrated  book,  by  one  of  America's  leading 
numismatic  scholars,  describing  "money"  issued  by  sutlers  who 
operated  "camp  stores"  with  military  units.  103  pages, 
hardbound. 

Merchant  Tokens  of  Washington,  D.C.,  by  David 
E.  Schenkman.  (Stock  No.  BSC-775)  $20.00 

Magnificently  illustrated  listing  of  early  issues,  complete  with 
historic  <il  information  and  fascinating  data.  80  pages, 
hardbound 

Collecting  and  Investing  in  United  States  Small 
Cents,  by  Thomas  K.  Schmeider.  (Stock  No. 
BSC-780)  $10.00 

This  information-filled  text  gives  one  collector's  view  of  how 
to  go  about  getting  involved  in  small  tents  Mintage  procedures, 
errors  and  varieties,  storage,  investment  charts,  and  other  things 
an-  nrluded  Although  Flying  Fagle.  Indian,  and  Lincoln  cents 
are  roller  red  fry  |usl  about  everyone,  there  is  little-  literature  avail¬ 
able  r  oncernmg  them  This  book  helps  remedy  the  situation! 
1 1C)  pages,  some  illustrations,  softbound. 


United  States  Type  Coins,  by  Norman  Stack.  (Stock 
No.  BST-706)  $15.00 

This  well-known  numismatist  and  author  presents  an  illus¬ 
trated  history  of  the  federal  coinage.  A  very  nice  "portfolio" 
of  various  designs  from  the  earliest  years  onward.  96  pages, 
illustrated  in  color,  hardbound.  This  is  the  previous  edition  (see 
next  listing),  and  as  we  go  to  press  we  only  have  a  couple  doz¬ 
en  copies  remaining. 

(New  Edition)  United  States  Type  Coins,  by  Nor¬ 
man  Stack.  (Stock  No.  BST-707)  $24.95. 

The  latest  edition,  with  updated  information,  of  Norman 
Stack's  popular  book  on  collecting  and  arranging  United  States 
coins  by  design  types  (see  preceding  listing). 

History  of  the  First  U.S.  Mint,  by  Frank  H.  Stewart. 
(Stock  No.  BST-714)  $30.00 

Reprint.  A  view  of  the  operations  of  the  Philadelphia  Mint 
in  the  early  days.  Written  by  the  man  who  subsequently  pur¬ 
chased  the  building  and,  tor  reasons  perplexing  today,  ultimate¬ 
ly  demolished  it.  Valuable  reading— a  basic  text.  224  pages, 
illustrated,  hardbound. 

Numismatics  of  Massachusetts,  by  Malcolm  Storer. 
(Stock  No.  B ST-71 9)  $35.00 

Reprint.  384  pages,  illustrated,  hardbound.  All  about  the 
tokens  of  Massachusetts — which  were  issued  in  a  fascinating 
and  prolific  quantity! 

American  Political  Badges  and  Medalets 
1789-1892,  by  Edmund  B.  Sullivan.  (Stock  No. 
BSU-761)  $60.00 

An  updating  and  revision  of  the  DeWitt  work,  this  treats  differ¬ 
ent  numismatic  items  relating  to  presidential  campaigns — 
successful  candidates  as  well  as  obscure  and  minor  contenders. 
The  standard  reference  on  the  subject.  656  pages,  illustrated, 
hardbound. 

American  Political  Ribbons  and  Ribbon  Badges, 
1825-1981,  by  Edmund  B.  Sullivan  and  Roger 
A.  Fischer.  (Stock  No.  BSU-763)  $60.00 

A  large  format  book  illustrating  memorabilia  from  past  po¬ 
litical  campaigns — another  valuable  book  for  the  historian, 
researcher,  dealer,  and  Americana  enthusiast.  394  pages,  ex¬ 
tensively  illustrated,  hardbound. 

Silver  and  Gold  Commemorative  Coins  1892-1954, 
by  Anthony  Swiatek  and  Walter  Breen.  (Stock 
No.  BSW-741)  Published  at  $35,  Special  Net 
Price  $29.95 

A  large  format,  362-page,  hardbound  book  detailing  the  his¬ 
tory  of  various  commemorative  issues.  A  must  for  every  refer¬ 
ence  library.  Everything  you  wanted  to  know  about 
commemoratives — and  more — by  two  well  known  numisma¬ 
tic  authors. 

The  Walking  Liberty  Half  Dollar,  by  Anthony  Swia¬ 
tek.  (Stock  No.  BSW-743)  $9.95 

A  72-page  softbound  guide  to  one  of  America's  most  popu¬ 
lar  series.  Discusses  various  date  and  mintmark  varieties  in¬ 
dividually  and  gives  comments  concerning  their  availability. 

Counterfeit,  Mis-struck,  and  Unofficial  U.S.  Coins, 
by  Don  Taxay.  (Stock  No.  BTA-771)  $8.00 

An  interesting  view  of  many  diverse  United  States  issues,  in¬ 
cluding  restrikes  and  "fancy  pieces"  made  at  the  Mint  for  col¬ 
lectors,  deceptive  forgeries  made  by  private  individuals,  and 
other  items.  A  very  important  book  for  the  serious  numisamatist. 
Books  such  as  this  contribute  to  a  great  awareness  of  coins,  re¬ 
search  methods,  and  other  disciplines.  221  pages,  illustrated, 
softbound. 

U.S.  Mint  and  Coinage,  by  Don  Taxay.  (Stock  No. 
BTA-774)  $35.00 

Dave  Bowers  was  once  asked  to  name  the  five  most  valua¬ 
ble  books  ever  produced  on  the  subject  of  United  States  coin¬ 
age,  and  this  was  one  of  them!  This  reprint,  illustrated  and 
hardbound,  is  over  400  pages  in  length  and  discusses  in  detail 
the  operations  of  the  US  Mint  from  the  earliest  days  onward. 
Lots  of  fascinating  "behind  the  scenes"  information  is 
provided— pleasures,  scandals,  little-known  information,  and 
much  more.  In  addition,  there  is  much  information  concern¬ 
ing  the  designs  of  later  issues  from  the  20th  century — the  de¬ 
velopment  of  the  Washington  quarter,  the  new  silver  designs 
of  1916,  the  Buffalo  nickel,  and  others.  An  absolutely  essential 
book  for  each  and  every  person  interested  in  United  States 
coins! 


Ralph  Smith  writes: 

"Dear  Mr.  Van  Valen: 

"Thank  you  for  the  1809  half  cent.  It  is  truly  a 
beautiful  coin,  with  an  attractive  patina.  The  year 
1809  is  particularly  significant  to  me,  because  that 
is  the  birthday  of  Abraham  Lincoln,  to  whom  I  am 
related  distantly. 

"Enclosed  please  find  a  check  for  this  month's 
Collection  Portfolio  Program  payment." 


FIRST  TIME  LISTED! 

A  Reference  to  U.S.  Federal  Gold  Coinage, 
by  Paul  S.  Taglione,  set  of  four  volumes  cover¬ 
ing  $1,  $21/2,  and  $3  gold  plus  a  final  volume 
titled  "An  Investment  Philosophy  for  the  Pru¬ 
dent  Consumer."  The  set:  (Stock  No.  BTA-801) 
$108.00 

This  set  of  four  softbound  manuals  embodies  painstaking  re¬ 
search  on  the  availability,  grading,  market  information,  etc  relat¬ 
ing  to  the  subjects  studied.  The  author  goes  into  exhaustive 
detail  and  reveals  much  information  not  available  in  any  other 
single  printed  source.  The  first  volume  contains  an  introduc¬ 
tion  to  gold  coinage  plus  a  detailed  discussion  of  gold  dollars. 
The  second  volume  covers  quarter  eagles.  The  third  volume 
treats  $3  pieces,  while  the  fourth  volume  gives  much  techni¬ 
cal  information  on  investment  philosophies.  All  in  all  the  pages 
total  667  plus  various  un-numbered  introductory  pages.  Soft- 
bound,  not  illustrated. 

Much  technical  information  is  given  concerning  quantities 
minted,  quality  of  specimens  apt  to  be  encountered  (striking 
peculiarities,  availability  of  certain  coins  in  higher  grades,  etc.), 
and,  in  particular,  investment  commentary. 


Rare  Coin  Investment  Strategy,  by  Scott  A.  Travers. 
(Stock  No.  BTR-700)  $19.95 

This  136-page  book,  well  illustrated,  hardbound,  and  with 
an  attractive  dust  jacket,  contains  many  useful  pointers  on  the 
subject  of  coins  as  an  investment.  The  chapter  titles  are  allur¬ 
ing  and  include  "Rare  Coin  Wealth  Building,"  "Assembling  a 
Collection  of  Top  Performers,"  "Making  a  Fortune  is  Condition¬ 
al,"  and  other  timely  topics.  Several  introductory  pages  by 
Walter  Breen  are  sufficiently  fascinating  that  it's  a  shame  he 
wasn't  invited  to  contribute  a  chapter  or  two!  All  in  all,  here 
is  a  nifty  book  which  will  appeal  to  anyone  interested  in  the 
popular  subject  of  rare  coins  as  an  investment  medium. 

The  United  States  Half  Dimes,  by  D.W.  Valentine. 
(Stock  No.  BVA-706)  $40.00 

Quality  illustrated  hardbound  reprint  of  this  1931  classic,  with 
new  introduction  by  Q.  David  Bowers  and  with  additional  ma¬ 
terial  by  Messrs.  Ahwash,  Breen,  Davis,  Neil,  and  Newlin— 
literally  a  "library"  on  this  interesting  denomination.  A  superb 
book  and  the  standard  reference  in  the  field. 


Confidential  Discount  Offer! 

For  any  order  of  books  totaling  up  to 
$99.99  at  our  list  prices,  from  Rare  Coin 
Reznezv  No.  68,  take  a  confidential  10% 
discount!  For  book  orders  of  $100  or 
more,  take  a  confidential  20%  discount! 
Just  write  "10%  book  discount"  or  "20% 
book  discount"  on  your  order  blank,  as 
the  case  may  be,  so  we  will  honor  the 
offer.  If  you  telephone  your  order  and 
charge  it  to  your  credit  card,  be  sure  to 
mention  it  as  well.  This  offer  is  for  a 
limited  time  only  and  will  not  be  adver¬ 
tised  publicly! 


Morgan  and  Peace  Silver  Dollars,  by  Leroy  Van  Al¬ 
len  and  A.  George  Mallis.  (Stock  No.  BVA-726) 
$29.95 

A  large  and  lavish  316-page,  illustrated,  hardbound  book 
describing  in  detail  the  background  and  production  of  Mor¬ 
gan  and  Peace  dollars,  the  minting  and  melting,  and  providing 
the  reader  with  an  incredibly  detailed  listing  of  minute  die  var¬ 
ieties.  An  essential  text  for  those  involved  in  the  popular  silver 
dollar  series— a  standard  reference. 

Catalogue  of  Coin  Designers  and  Engravers,  by 
Zdenek  Veseley.  (Stock  No.  BVE-744)  $11.00 

A  listing  in  alphabetical  order  of  designers  and  engravers  from 
various  countries,  and  their  works.  262  pages,  reproduced  from 
typewritten  text,  some  illustrations,  softbound. 

Cameo  Proofs  1950-1964,  by  Val  J.  Webb.  (Stock 
No.  BWE-751)  $14.95 

A  discussion  of  cameo  or  "frosted”  Proof  coins  of  the  years 
indicated.  Interesting!  115  pages,  illustrated,  softbound 

The  Liberty  Seated  Dollar  1840-1873,  by  Weimar 
W.  White.  (Stock  No.  BWH-759)  $10.00 

An  83-page,  softbound,  illustrated  commentarv  on  tin*  l  itv 
erty  Seated  dollar  series,  including  information  on  grading,  in¬ 
vestment  ideas  and  theories,  and  .in  analysis  In  dale  iru  hiding 
estimated  quantities  of  surviving  plot  es  in  various  grades 
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A  CLASSIC  REFERENCE! 


Charlotte  Mint 
Gold  Coins: 


1838-1861 


Charlotte  Mint  Gold  Coins,  by  Douglas  Win¬ 
ter.  (Stock  No.  BWI-812),  softbound.  $14.95; 
(Stock  No.  BWI-813),  hardbound.  $29.95. 

Written  by  Douglas  Winter,  this  book  discusses  each  and 
every  Charlotte  Mint  gold  coin,  including  characteristics,  rari¬ 
ty,  and  numerous  other  factors.  This  standard  reference  in  the 
field  has  been  highly  acclaimed.  It  is  a  "must"  for  the  library 
of  every  serious  gold  coin  collector. 


The  United  States  Trade  Dollar,  by  )ohn  M.  Willem. 
(Stock  No.  BWI-757)  $20.00 

Reprint  of  the  1959  work,  an  extremely  detailed  study  of  the 
trade  dollar,  with  emphasis  on  the  historical  background,  the 
Coinage  Act  of  1873,  anc)  other  data,  together  with  informa¬ 
tion  on  trade  coins  of  other  nations.  Standard  historical  refer¬ 
ence  on  the  series.  191  pages,  some  illustrations,  hardbound. 

A  Guide  Book  of  United  States  Coins,  by  R.S.  Yeo¬ 
man.  (Stock  No.  BYE-740)  $6.95 

The  standard  reference  on  United  States  coins.  One  of  the 
10  best-selling  books  in  general  publishing  history.  Contains 
listings  and  prices  for  United  States  colonial,  regular,  com¬ 
memorative,  and  territorial  coins.  256  pages,  illustrated, 
hardbound. 

Books  on  U.S.  Currency 

The  following  books  have  as  their  subjects  vari¬ 
ous  aspects  of  United  States  currency  notes,  a  fas¬ 
cinating  field! 

The  Bureau  of  Engraving  and  Printing,  The  First 
Hundred  Years  1862-1962.  (Stock  No.  BBU-830) 
$25.00 

Reprint.  The  history  of  paper  money  and  related  products 
produced  by  the  federal  government.  Interesting  background 
information.  199  pages,  illustrated,  hardbound. 


CLASSIC  WORK! 

Paper  Money  of  the  United  States,  by 
Robert  Friedberg.  (Stock  No.  BFR-840) 
$19.50 

New  11th  edition  with  additions  and  revision  by  Ira  S. 
and  Arthur  L.  Friedberg.  This  large-format  quality  hard¬ 
bound  book  is  the  standard  reference  on  the  subject  of 
United  States  paper  money  and  is  extensively  illustrated 
throughout.  A  must  for  every  library. 


The  Comprehensive  Catalogue  of  United  States  Pa¬ 
per  Money,  by  Gene  Hessler.  (Stock  No. 
BHE-850)  $19.50 

This  502-page,  illustrated,  softbound  book  gives  much  infor¬ 
mation  not  readily  available  elsewhere  and  is  a  veritable  "li¬ 
brary"  on  the  subject  of  American  paper  money.  In  many 
instances,  the  production  totals  are  given  for  different  notes, 
rarity  data  for  certain  notes  and  sheets  are  provided,  and  relat¬ 
ed  series  are  discussed.  An  essential  volume  for  the  beginning 
or  serious  collector  of  paper  money. 

U.S.  Essay,  Proof  and  Specimen  Notes,  by  Gene 
Hessler.  (Stock  No.  BHE-852)  $19.50 

The  definitive  text  on  proof  and  specimen  notes— the  back¬ 
ground  to  regular  issues.  224  pages,  hardbound,  profusely  il¬ 
lustrated.  A  masterful  work. 

National  Bank  Notes,  A  Guide  With  Prices,  by  Don 
C.  Kelly.  (Stock  No.  BKE-845)  $45.00 


Second  edition  of  this  large,  illustrated  hardbound  volume 
with  over  300  pages  of  information,  detailed  data,  and  prices 
for  bank  notes — with  much  valuable  and  interesting  informa¬ 
tion.  This  is  an  expanded  revision  of  an  earlier  work  which  re¬ 
ceived  the  coveted  Robert  Friedberg  Award  from  the  Professional 
Numismatists  Guild.  A  super  volume  which  belongs  in  every 
paper  money  library. 

Standard  Catalogue  of  U.S.  Paper  Money,  by 
Chester  Krause  and  Robert  Lemke.  (Stock  No. 
BKR-860)  $14.50 

An  excellent  guide  to  United  States  paper  money  notes,  large 
and  small  sizes.  211  pages,  illustrated,  softbound.  This  is  the 
4th  edition.  A  somewhat  smaller  5th  edition,  hardbound,  is 
also  available — see  following  listing. 

Standard  Catalogue  of  United  States  Paper  Mon¬ 
ey  by  Chester  Krause  and  Robert  Lemke.  New 
5th  edition.  Hardbound.  (Stock  No.  BKR-861) 
$18.95 

The  latest  edition  of  this  classic  work  gives  much  informa¬ 
tion  on  various  large-size  and  small-size  currency  issues,  plus 
a  wealth  of  data  on  national  bank  notes,  currency  errors,  and 
other  popular  items. 

Standard  Catalogue  of  Depression  Scrip  of  the 
United  States  in  the  1930s,  by  Ralph  A.  Mitchell 
and  Neil  Shafer.  (Stock  No.  BMI-865)  $27.50 

All  you  ever  wanted  to  know— and  more —  about  this  interest¬ 
ing  era  in  American  monetary  history,  a  time  when  communi¬ 
ties  all  across  the  map  issued  temporary  certificates  so  business 
could  be  conducted  when  President  Roosevelt  closed  the  banks! 
More  illustrations  than  you  can  easily  count.  312  pages, 
softbound. 

Modern  U.S.  Paper  Money,  by  Charles  O'Donnell. 
(Stock  No.  BOD-880)  $15.00 

Describes  small-size  notes  of  our  own  era.  Much  informa¬ 
tion.  336  pages,  illustrated,  softbound. 


United  States  National  Bank  Notes  and  Their 
Seals,  by  Dewitt  G.  Prather.  Hardbound.  (Stock 
No.  BPR-885)  $40.00 

This  elegant  book,  obviously  a  "labor  of  love"  on  the  part 
of  the  author,  contains  numerous  color  plates  reproducing  seals 
of  the  various  states.  The  main  part  of  the  text  consists  of  sepa¬ 
rate  discussions,  illustrated,  of  the  different  states,  together  with 
artistic  and  technical  considerations  pertaining  to  the  designs. 
197  pages. 

Books  on  World 
and  Ancient  Issues 

The  following  books  are  in  the  various  fields  as¬ 
sociated  with  world  coins,  world  paper  money,  and 
ancient  coins.  We  recommend  them  highly! 

Standard  Guide  to  South  Asian  Coins  and  Paper 
Money,  by  Bruce,  Dial,  and  Rhodes.  (Stock  No. 
BBR-905)  $42.50 

A  608-page,  illustrated,  hardbound  guide  to  this  important 
area. 


FIRST  TIME  OFFERED! 

Unusual  World  Coins:  A  Standard  Catalogue 
of  World  Coins — Companion  Listing  and  Price 
Guide  of  Novel  Non-Circulating  Coins,  by  Co¬ 
lin  R.  Bruce  II.  (Stock  No.  BBR-907)  $14.95 

This  volume  discusses  privately-produced  coins,  "fantasies," 
coins  produced  especially  for  collectors  (but  not  used  exten¬ 
sively  as  legal  tender  in  the  countries  indicated),  and  so  on — 
lots  of  fascinating  numismatic  issues,  most  of  which  are  illus¬ 
trated  together  with  market  values.  The  author,  of  course,  is  one 
of  the  best  known  authorities  in  the  world  coin  field. 


Money  of  the  World,  by  Richard  C.  Doty.  (Stock 
No.  B DO-907)  $30.00 

A  large  and  handsomely  illustrated  book  on  coins  of  all  eras. 
Written  by  one  of  America's  most  prominent  numismatic  ex¬ 
perts,  formerly  a  respected  curator  at  the  American  Numisma¬ 
tic  Society,  now  with  The  Smithsonian  Institution.  A  nice 
overview  of  the  coinage  from  the  earliest  days  of  centuries  ago 
right  down  to  the  present  era.  240  pages,  illustrated,  hardbound. 

Encyclopedia  of  Mexican  Paper  Money,  by  Duane 
D.  Douglas.  (Stock  No.  BDO-915)  $22.50 

A  368-page,  illustrated,  softbound  guide  to  paper  money  from 
south  of  the  border.  The  standard  reference  on  the  subject. 

Standard  Price  Guide  of  World  Crowns  and  Tal¬ 
ers,  by  Frank  Draskovic.  (Stock  No.  BDR-910) 
$19.50 


An  important  reference,  560  pages  in  length,  illustrated,  soft- 
bound,  to  collectors  of  these  popular  series — by  one  of  the  lead 
ing  experts  in  the  field. 


SPECIAL  CLOSE-OUT  OFFER 

Standard  Catalog  of  World  Coins,  by  Chester 
Krause  and  Clifford  Mishler.  1987  edition,  soft- 
bound,  (Stock  No.  BKR-920)  Special  close-out 
while  a  dozen  copies  last,  each:  $23.95 

This  massive  volume,  the  size  of  the  Manhattan  telephone 
book,  contains  countless  entries  and  is  a  standard  guide  to  coins 
of  the  world.  There  is  enough  reading  to  keep  you  busy  for 
many  months!  2,016  pages  in  size,  illustrated,  softbound 


JUST  RELEASED— NEW  EDITION! 

Standard  Catalog  of  World  Coins,  by  Chester 
Krause  and  Clifford  Mishler,  new  1988  edition, 
softbound.  (Stock  No.  BKR-922)  $29.95 

just  released,  this  book,  like  the  predecessors,  is  the  size  of 
the  Manhattan  telephone  directory  and  contains  just  about 
everything  you  ever  wanted  to  know  on  the  subject  of  world 
coins!  1,632  pages. 


Standard  Catalog  of  World  Gold  Coins,  by  Chester 
L.  Krause  and  Clifford  Mishler.  (Stock  No. 
BKR-333)  $45.00 

This  640-page  reference  lists  and  prices  by  date  and  mink- 
mark  the  various  gold  coin  issues  from  1601  to  present.  Soft- 
bound,  illustrated. 


FIRST  TIME  LISTED! 

Roman  Coins,  by  Harold  Mattingly.  (Stock 
No.  BMA-900)  $30.00 

300  pages  plus  64  additional  pages  of  plates.  A  reprint  of 
this  classic  1927  work  on  the  coins  of  Rome,  with  narrative  text 
giving  the  background  of  Republican,  Imperial,  later  Imperial, 
Provincial,  and  other  coinages. 


Standard  Catalogue  of  World  Paper  Money,  Vol¬ 
ume  1,  by  Albert  Pick.  (Stock  No.  B PI-304) 
$35.00 

This,  the  first  volume  of  a  two-volume  set,  gives  detailed  cover¬ 
age  of  commercial  and  restricted-circulation  notes  document¬ 
ing  250  years  of  issues,  345  issuing  authorities— a  listing  of 
16,300  notes  accompanied  by  7,600  photographs!  All  you  want 
to  know— and  probably  much  more— about  the  subject  indi¬ 
cated,  all  by  one  of  the  world's  leading  authorities.  928  pages, 
hardbound. 

Standard  Catalogue  of  World  Paper  Money,  Vol¬ 
ume  2,  by  Albert  Pick.  (Stock  No.  BPI-305) 
$35.00 

A  companion  to  the  above-listed  reference,  this  lists  all  legal 
tender  (regular  circulating  notes)  of  various  national  govern¬ 
ments,  full  coverage  of  the  18th  through  the  20th  century.  Cov¬ 
ered  are  notes  by  260  issuing  authorities.  All  in  all,  21,000  notes 
are  listed,  accompanied  by  9,600  original  photographs.  Virtu¬ 
ally  a  library  on  the  subject  of  paper  money!  1,087  pages, 
hardbound. 

Standard  Catalog  of  World  Coins,  by  Chester 
Krause  and  Clifford  Mishler.  1986  hardbound 
edition.  (Stock  No.  BKR-921)  $100.00 

1986  edition,  in  new  format— with  two  deluxe  individual 
hardbound  volumes.  Updated  prices  and  listings  from  the  earli¬ 
er  edition.  A  "library"  on  the  subject  of  world  coinage. 

Canadian  Currency,  Exchange  and  Finance  Dur¬ 
ing  the  French  Period,  by  Adam  Shortt.  (Stock 
No.  BSH-934)  Published  at  $63.00.  SPECIAL 
$39.95 

A  compendium  of  articles  edited  and  introduced  by  Adam 
Shortt.  Originally  published  in  1925,  reprinted  in  two  volumes 
in  1968.  Quality  hardbound,  total  of  1,127  pages.  An  excellent 
reference  source  on  early  money  of  Canada  A  must  for  the 
advanced  numismatic  library.  Two-volume  set  Included  are 
original  documents  from  the  Canadian  Archives,  with  many 
references  to  French-Canadian  colonial  coins  and  card  mon¬ 
ey.  An  excellent  source  reference  of  early  money  of  Canada 
and  a  "must"  for  the  advanced  numismatic  library  — including 
collectors  of  United  States  coins.  Highly  recommended! 
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Spi.iKi  Catalogue  of  British  Colonial  and  Com¬ 
monwealth  Coins,  b\  Andre  P.  deClermont  and 
lohn  Wheeler.  (Stock  No.  BWH-900)  $40.00 

this  new  book  is  destined  to  become  the  standard  reference 
in  the  held  704  pages  in  length,  hardbound,  and  profusely  il¬ 
lustrated,  the  volume  details  all  British  colonial  and  Common¬ 
wealth  issues,  including  Canada,  West  Indies,  Central  Africa, 
India,  New  Zealand,  etc  A  hefty  volume  which  is  sure  to  be 
enioyed. 

A  Catalogue  ot  Modern  World  Coins,  1850-1964, 
bv  R.S.  Yeoman.  (Stock  No.  BYE-940)  $9.95 

Revised  and  edited  by  Arthur  and  Ira  Friedberg.  Published 
bv  Whitman  The  latest  edition  it  over  500  pages  in  length  and 
contains  a  wealth  of  information.  Illustrated,  softbound. 

NOSTALGIA  SPECIAL! 

While  the  tape  cassettes  we  offer  have  nothing 
to  do  with  rare  coins,  they  do  bring  back  memo¬ 
ries  of  "the  good  old  days”  from  the  earlier  part 
of  the  century  and  are  very  enjoyable  to  listen  to. 

These  cassettes  sell  for  $8.95  each,  but  we  will 
pretend  that  they  are  "books,”  so  that  if  you  take 
advantage  of  our  special  confidential  discount  of 
20%  (subject  to  terms  mentioned  in  the  introduc¬ 
tion  to  the  Books  for  Sale  section),  they  will  be  avail¬ 
able  for  less  than  that.  So,  you  might  want  to  buy 
all  five!  We've  listened  to  these  cassettes  ourselves, 
have  enjoyed  them,  and  now  offer  them  to  you. 

The  glorious  Regina  Music  Box,  Volume  I.  Waltzes 
and  vaudeville  songs.  (Stock  No.  Music-1)  $8.95 

28  tunes  totally,  including  The  Blue  Danube,  In  the  Good 
Old  Summertime,  My  Old  Kentucky  Home,  Wedding  of  the 
Winds,  Dixie,  etc. 


The  glorious  Regina  Music  Box,  Volume  II.  Cake¬ 
walks,  rags,  and  marches.  (Stock  No.  Music-2) 
$8.95 

With  28  tunes,  including  Porcupine  Rag,  Tickled  to  Death, 
Florida  Rag,  Stars  and  Stripes  Forever,  Mockingbird,  Under  the 
Double  fag/e  (Aha— coin  collectors  should  like  this!),  Washing¬ 
ton  Post  March,  Georgia  Camp  Meeting,  etc.  We  should  men¬ 
tion  that  this  and  the  preceding  cassette  have  been  recorded 
on  a  Style  38  coin-operated  automatic  disc-changing  music  in¬ 
strument  made  by  the  Regina  Music  Box  Company  of  Rahway, 
New  Jersey,  in  the  year  1900. 

Gospel  Player  Piano.  (Stock  No.  Music-3)  $8.95 

Featuring  hymns  accompanied  by  vocals  by  R.P.  Bruce  Mac 
Gregor,  including  When  the  Roll  is  Called  Up  Yonder,  Lead 
Kindly  Light,  Church  in  the  Wildwood,  How  Great  Thou  Art, 
Amazing  Grace,  etc. 

Good  Old-Fashioned  Player  Piano  Music,  Volume 

II. 

A  nifty  cassette  featuring  lots  of  good  old-time  melodies,  in¬ 
cluding  You  Always  Hurt  the  One  You  Love,  Stars  and  Stripes 
Forever,  Sweet  Georgia  Brown,  California  Here  I  Come,  When 
the  Saints  Come  Marching  In,  Bill  Bailey  Won't  You  Please 
Come  Home,  etc  (Stock  No.  Music-4)  $8.95 

Good  Old-Fashioned  Player  Piano  Music,  Volume 

III.  (Stock  No.  Music-5)  $8.95 

Another  cassette  with  different  player  piano  tunes,  a  whole 
collection  of  them,  with  just  a  few  titles  being  I'm  Looking  Over 
a  Four  Leaf  Clover,  Up  a  Lazy  River,  San  Francisco,  What  a  Girl! 
What  a  Night!,  I  Wish  I  Could  Shimmy  Like  My  Sister  Kate, 
Waiting  tor  the  Robert  E.  Lee,  etc.  This  and  the  other  player 
piano  cassettes  were  recorded  on  an  "Autopiano”  made  circa 
1923,  and  now  in  the  Roehl  Collection  in  New  York. 

Use  this  listing  to  add  to  your  library— these  gorgeous  volumes 
hardbound  with  gold  stamping,  will  look  elegant  in  your  li¬ 
brary  and  at  the  same  time  comprise  some  of  the  most  useful 
reference  books  ever  printed. 


A  Tongue-in-Cheek  Article 

Frank  Robinson,  an  Albany  reader,  sent  the  fol¬ 
lowing  letter: 

"I  thought  you  might  be  amused  by  the  enclosed 
clipping  from  the  local  newspaper.  I  write  the  news¬ 
letter  for  the  local  coin  club,  and  sometimes  I  get 
carried  away  with  my  perverted  sense  of  humor.  In 
this  case  the  newspaper  took  the  joke  literally.” 

The  newspaper  article  follows: 

"The  967th  meeting  of  the  Albany  Numismatic 
Club  will  be  held  on  Tuesday,  December  1,  at  8:00 
p.m.  at  the  Channing  Hall,  405  Washington  Ave¬ 
nue,  Albany.  Speaker  will  be  Dennis  Ryan,  who  will 
speak  on  'Coinage  of  Lutonia.' 

"The  next  lecture  will  be  held  Tuesday,  Decem¬ 
ber  15,  at  Channing  Hall  at  8:00  p.m.  The  King  of 
Siam  Proof  Set  incorporating  the  finest  known  1804 
silver  dollar  will  be  offered  for  sale. 

"The  set  will  not  be  on  display  at  the  auction. 
If  the  required  $2  million  starting  bid  is  received 
for  the  set,  contact  will  be  made  with  its  owner  to 
arrange  for  delivery. 

"This  year's  Christmas  banquet  will  be  held  Fri¬ 
day,  December  18,  at  Budini's  Italian  Restaurant  at 
2038  Central  Avenue." 


ORDER  EARLY! 


Hewitt  Research  Reprint  Offering! 


We  contracted  with  Lee  F.  Hewitt,  the  late  pub¬ 
lisher  of  The  Numismatic  Scrapbook  Magazine,  to 
acquire  the  unsold  remainder  of  his  "Hewitt's  Nu¬ 
mismatic  Information  Series"  reprints  issued  many 
years  ago.  In  recent  times,  these  publications  have 
been  out  of  print  and  have,  when  available,  been 
priced  at  $5  to  $10  per  copy,  or  even  more.  Partic¬ 
ularly  elusive  and  in  demand  have  been  Walter 
Breen's  specialized  monographs  on  United  States 
gold  coins — the  only  references  available  which  dis¬ 
cuss  these  coins  by  minute  die  varieties. 

The  following  offering  is  made  subject  to  prior 
sale.  For  some  of  the  titles  we  have  very  few  co¬ 
pies  on  hand.  The  way  books  sell  around  here,  it's 
a  sure  bet  that  before  long  a  "sold  out"  notice  will 
be  posted.  So,  if  you  want  to  add  these  valuable 
items  to  your  library,  now  is  the  time  to  order  them. 
We  note  parenthetically  that  these  research  guides 
were  originally  published  at  prices  from  75  cents 
to  $2  each — with  these  prices  being  printed  on  the 
covers.  Prices  we  charge  are  more  than  that,  but 
are  still  less  than  they  might  sell  for  on  the  out-of- 
print  book  market— just  as  a  group  of  six  early  Rare 
Coin  Review  copies  recently  sold  for  over  $250  for 
the  group — many  multiples  of  the  price  we  origi¬ 
nally  sold  them  for! 

Of  course,  each  monograph  is  guaranteed  to 
please.  Order  early! 

Dies  and  Coinage,  by  Walter  Breen.  35  pages. 
An  excellent  discussion  of  how  dies  are  prepared 
and  how  coins  are  made— a  classic.  (Stock  No. 
BHR-1)  $6.00 

Major  Varieties  of  U.S.  Gold  Dollars,  by  Walter 
Breen.  A  gold  mine  of  information  for  the 
spec  lalist— all  about  die  varieties,  rarity,  and  so  on. 
We  use  the  Bowers  and  Merena  Galleries  reference 
library  copy  continuously,  and  you'll  use  yours  as 
//<•  ’  24  pages  (Stock  No.  BHR-2)  $8.00 

Major  Varieties  of  the  United  States  Three- 
Dollar  Gold  Pieces,  by  Walter  Breen.  A  compan¬ 


ion  monograph  to  the  preceding,  this  tells  all  about 
$3  pieces,  their  varieties,  rarity  of  each,  and  so  on— 
another  treasure  trove  of  data!  24  pages.  (Stock  No. 
BHR-3)  $8.00 

Varieties  of  United  States  Half  Eagles  1839-1929, 

by  Walter  Breen.  Charlotte  and  Dahlonega  coins, 
Philadelphia  issues,  San  Francisco  and  New 
Orleans  issues — die  varieties,  rarity  information,  you 
name  it  and  you'll  find  it!  Another  valuable  guide. 
45  pages.  (Stock  No.  BHR-4)  $10.00 

United  States  Eagles,  by  Walter  Breen.  This  dan¬ 
dy  59-page  monograph  covers  the  entire  series  from 
1795  through  1933  and  gives  much  information  not 
available  elsewhere.  Still  another  "must"  for  any 
serious  collector  of  gold  coins.  (Stock  No.  BHR-5) 
$12.00 

SPECIAL  OFFER  ON  WALTER  BREEN'S  GOLD 
MONOGRAPHS:  Buy  one  of  each  of  the  gold 
monographs  listed  earlier,  Stock  Nos.  BHR-2 
through  BHR-5  inclusive,  four  different  titles.  Our 
regular  price  totals  $38.  Special  Deal:  $25!  Request 
Stock  No.  BHR-6,  $25,  when  you  order  the  set. 

How  United  States  Coins  are  Made,  by  Walter 
Thompson.  One  of  America's  foremost  numisma¬ 
tic  scholars  discusses  minting  procedures  and  coin 
preparation,  illustrated  with  many  views  of  what's 
going  on— a  fascinating  monograph.  Although  the 
book  is  only  48  pages  in  length,  it  contains  11  chap¬ 
ters!  You'll  enjoy  reading  it.  (Stock  No.  BHR-7)  $6.00 

Indian  Cent  Date  Varieties,  by  Capt.  Otto  C. 
Steinberger.  A  handy  15-page  monograph  on  Indi¬ 
an  cents,  listed  by  dates,  with  die  characteristics, 
recutting,  interesting  information  concerning  each. 
A  couple  of  years  ago,  when  we  were  doing  some 
research  on  the  Indian  cent  series,  we  couldn't  lay 
our  hands  on  a  copy  of  this  and  had  to  borrow  one 
from  the  A.N.A.  Library!  You  don't  have  to  do  this, 


if  you  order  now  while  our  supply  lasts.  (Stock  No. 
BHR-8)  $4.00 

United  States  Numismatic  Dictionary,  by  Ted  N. 

Weissbuch  and  Lee  F.  Hewitt.  Can  you  define  such 
terms  as  "Louisiana  cent,"  "mill,"  "fip,"  and  "Frac¬ 
tional  Currency  Shield"?  Well,  you  can  define  these 
and  many  other  numismatic  words  and  terms  if  you 
have  this  39-page  monograph.  (Stock  No.  BHR-10) 
$5.00 

How  To  Read  Greek  Coins,  by  Paul  Pennington. 
22-page  monograph  on  how  to  decipher  the 
legends  found  on  these  pieces.  Interesting  and  in¬ 
formative.  (Stock  No.  BHR-11)  $4.00 

A  Tentative  Checklist  of  Spanish-American  Bust- 
Type  Silver,  by  Robert  M.  Ramsay.  A  large,  67-page, 
invaluable  monograph  covering  coins  issued  in 
Mexico,  Peru,  and  other  Central  and  South  Ameri¬ 
can  areas  under  Spanish  influence.  A  must  for  the 
numismatist.  (Stock  No.  BHR-12)  $10.00 

Prisoner  of  War  Monies  and  Medals,  by  Arlie  R. 
Slabaugh.  A  fascinating  monograph  covering  pris¬ 
oner  of  war  money,  not  only  concentration  camps 
of  the  Nazi  era,  but  also  money  issued  here  in  the 
United  States  and  used  by  prisoners  of  war  who 
were  interned  in  dozens  of  different  towns  in  the 
various  states— plus  other  listings— plus  lots  of  text. 
A  valuable  monograph  for  the  numismatist  as  well 
as  the  student  of  World  War  II.  (Stock  No.  BHR-13) 
$10.00 

ANOTHER  SPECIAL  OFFER  OF  HEWITT 
REPRINTS:  Here  is  a  composite  offering  with  vari¬ 
ous  titles  to  appeal  to  the  numismatist  with  eclec¬ 
tic  interests:  one  each  of  BHR-7  ($6);  BHR-8  ($4); 
and  BHR-12  ($10).  These  three  monographs,  if  pur¬ 
chased  separately  total  $20,  but  order  (Stock  No. 
BHR-14)— representing  this  Special  Offer  and  take 
all  three  away  for  just  $12  for  the  group. 
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NUMISMATICS  AND  HISTORY 


Finance — 1837  Style 

The  Panic  of  37  was  an  exciting  time 

for  anyone  interested  in  coins,  bank  notes,  or  bullion 


Compiled  by  Q.  David  Bowers 

A  few  years  ago  we  happened  upon  a  bound 
volume  of  The  Financial  Register  of  the 
United  States ,  consisting  of  26  copies  of 
a  biweekly  periodical  issued  from  July  5,  1837 
through  June  20,  1838  inclusive,  issues  1  through  26. 
The  purpose  of  this  journal  was  to  report  on  the 
financial  scene  during  the  troubled  times  which 
historians  were  to  later  characterize  as  the  Panic 
of  '37.  Throughout  tbp  over  400  pages  of  text  are 
many  references  to  coins,  bank  notes,  banking,  im¬ 
ports  and  exports,  bullion,  and  other  timely  matters. 

A  number  of  truly  miscellaneous  items  are  ex¬ 
cerpted  below  for  present-day  readers: 

Fraudulent  Banks 

August  20,  1837:  "The  Portland  Argus  tells  us  that 
the  managers  of  the  Oxford  County  Bank,  Maine, 
have  commenced  the  issue  of  notes.  This  bank  was 
chartered  in  1836,  but  was  not  organized  within  the 
time  prescribed  by  law,  and  consequently  has  no 
legal  existence.  The  notes,  therefore,  are  probably 
valueless.  It  is  stated  in  the  Boston  Atlas  that  they 
are  not  intended  for  circulation  in  Maine,  but  are 
manufactured  for  New  York  and  the  'southern 
market.'" 

November  8,  1837:  "Michigan  General  Banking 
Law— There  appears  to  be  quite  an  active  business 
going  on  under  this  law.  Banks  are  springing  up  in 
places  never  before  heard  of  out  of  Michigan,  ap¬ 
parently  for  no  other  purpose  than  to  give  notorie¬ 
ty  to  their  location  (though  they  will  probably  end 
in  something  else).  Five  of  these  claptraps  have  al¬ 
ready  gone  into  operation,  viz:  the  Bank  of  Utica, 
the  Bank  of  Best,  Bank  of  Oakland,  Bank  of  Hom¬ 
er,  and  one  at  Grand  River,  and  another  is  going 
into  operation  at  Gibraltar!  To  show  something  of 
the  beauties  of  this  kind  of  banking,  according  to 
the  above  law,  12  or  more  resident  freeholders  of 
a  county  can  form  themselves  into  a  banking  com¬ 
pany  upon  certain  conditions.  With  $50,000  sub¬ 
scribed  stock  (the  least  allowed)  and  $15,000  paid 
in,  they  can  issue  $37,300  of  their  notes." 

Bullion  Values  of  Coins 

December  6,  1837:  A  review  of  the  values  of  coins 
in  circulation  showed  that  on  January  24,  1837, 
American  gold  of  the  type  minted  previous  to  Au¬ 
gust  1,  1834,  of  the  heavier  standard,  was  selling 
at  6Vi°lo  premium  over  face,  whereas  American  gold 
minted  since  that  time  was  at  par.  British  sovereigns 
were  at  $4.84  to  $4.86  each,  earlier  heavy  British 
guineas  were  $5.06  to  $5.08,  Spanish  dollars  sold 
at  a  4  to  5%  premium,  dollars  of  Carolus  (earlier 
Spanish  dollars)  sold  for  5  to  6%  premium,  Mexi¬ 


can  silver  dollars  sold  from  par  to  1%  premium, 
French  five-franc  pieces  traded  at  94  to  95  cents 
each,  gold  doubloons  traded  at  $16.50  to  $16.75 
each,  except  for  patriot  doubloons  which  traded 
for  $15.75  to  $16. 

By  June  3  of  the  same  year,  American  gold,  old 
and  new  style,  sold  for  6  to  8%  premium;  sover¬ 
eigns  traded  at  $5.25  to  $5.30;  heavy  guineas  at  the 
same  price;  Spanish  dollars  at  8  to  9%  premium; 
carolus  dollars  at  the  same  premium;  Mexican  dol¬ 
lars  at  the  same  premium;  five-franc  pieces  at  98 
cents  to  a  dollar  each;  doubloons  at  $17  to  $17.25 
each;  and  patriot  doubloons  at  $16.50  to  $16.75.  By 
November  25,  1837  early  American  gold  coins  were 
trading  at  11  to  12%  premium,  gold  coins  minted 
since  August  31,  1834  traded  at  5  to  5!4%  premi¬ 
um,  and  other  coins  were  up  across  the  board. 

January  3,  1838:  "Dobbs  &  Co.,  importers  of  dry 
goods  on  Pearl  Street  [New  York  City],  have  a  bond 


falling  due  at  the  custom  house  for  $500.  Before 
the  fatal  10th  day  of  May  last  [when  banks  suspend¬ 
ed  the  payment  of  specie,  or  coin],  they  used  to 
pay  such  a  bond  at  the  Dry  Dock  Bank  by  giving 
a  check  on  that  bank  for  the  amount,  or  by  giving 
notes  of  some  other  bank.  Now,  they  must  pay  the 
amount  at  the  custom  house  instead  of  at  the  Dry 
Dock  Bank  or  any  other  deposit  bank,  and  not  in 
a  check  or  bank  notes  but  in  specie  [coins]. 

Gold  and  Silver 

To  get  the  specie  they  must  go  into  Wall  Street, 
to  one  of  the  bullion  brokers,  whose  office  is  lo¬ 
cated  as  near  the  custom  house  as  possible,  hav¬ 
ing  a  sign  over  his  door,  as  if  in  complement  to  the 
administration,  'Gold  and  Silver  Bought  and  Sold 
Here.'  The  selling  price  of  American  silver,  the 
cheapest  he  can  buy,  is  at  present,  we  will  suppose, 
7%  premium,  and  Dobbs  &  Co.,  having  paid  that 


price  for  it,  carry  it  away  in  a  bag,  and  hand  it  to 
Mr.  Swartwout,  the  collector,  who  delivers  up  the 
bond,  counts  the  money  and  stows  it  away  in  his 
vault  or  iron  chest,  and  there  is  the  end  of  that 
transaction. 

"As  soon  as  Dobbs  &  Co.  have  left  the  custom 
house,  Tommy  Nokes  and  Johnny  Styles,  and  a  doz¬ 
en  others,  come  in  with  their  bags  of  specie,  bought 
of  the  same  or  other  broker  at  7%,  and  pay  their 
bonds,  and  this  process  goes  on  until  the  amount 
accumulated  in  Mr.  Swartwout's  vaults  is  equal  to 
the  sum  which  the  government  finds  it  convenient 
to  keep  on  hand,  in  New  York,  to  meet  its  engage¬ 
ments  in  that  city,  which  we  will  suppose  for  the 
sake  of  round  numbers  to  be  two  millions  of  dollars. 

"Thus  far,  it  will  be  seen,  the  current  has  been 
running  altogether  one  way.  But  now  it  is  met  by 
a  countercurrent.  The  public  treasury  has  creditors 
as  well  as  debtors.  It  is  obliged  to  pay  money,  as 


well  as  to  receive  money,  and  upon  this  fund  it  be¬ 
gins  to  draw  its  checks  or  warrants  to  pay  the  sala¬ 
ries  of  the  various  public  servants  in  the  civil,  na¬ 
val,  and  military  departments,  and  in  fulfilment  of 
the  numerous  contracts  for  supplies  and  services 
which  constitute  the  objects  for  which  the  annual 
appropriations  are  made. 

"These  checks  or  warrants  are  presented  at  the 
custom  house  by  the  holders,  and  paid  in  specie, 
and  the  parties  who  receive  it,  having  no  use  for 
it,  unless  they  be  silversmiths  who  want  to  melt  it, 
or  merchants  who  want  to  export  it,  carry  it  back 
in  bags  to  the  same  brokers,  of  whom  Dobbs  &  Co. 
and  the  others  bought  it,  and  sell  it  at  6%  premi¬ 
um,  that  being  the  purchasing  price  for  silver. 

"Thus  whilst  a  current  of  coin  is  everyday  going 
into  the  custom  house,  another  current  of  equal  ex¬ 
tent  is  coming  out,  and  the  absurdity  of  the  proc¬ 
ess  in  a  short  time  becomes  so  evident,  that  the 


"  .  .One  of  the  most  extensive  evils  resulting  from  a 
suspension  of  specie  payments  by  the  banks  is  the 
expulsion  of  the  small  coins  from  circulation ,  and 
their  substitution  by  small  notes  or  tickets  issued  by 
banks corporations or  individuals " 
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brokers  in  order  to  save  themselves,  as  well  at  the 
buyers  and  sellers  and  the  clerks  in  the  custom 
house,  from  the  labor  and  trouble  of  transporting 
and  counting  the  money,  find  the  most  convenient 
mode  ot  transmitting  the  business  tor  all  parties, 
to  buv  the  treasury  checks  or  warrants  before  the 
specie  is  drawn  out,  at  the  buying  price  of  specie, 
and  to  sell  them  again  to  those  who  have  bonds 
to  pay,  to  selling  price  of  specie,  or  perhaps  in  both 
cases,  upon  terms  a  little  more  favorable  to  both 
parties  on  account  of  the  greater  facility  of  the 
operation.  . 

At  the  time  banks  were  still  withholding  coin  and 
only  paying  paper  money  and  other  paper.  How 
to  get  coins  back  in  circulation  was  a  perplexing 
problem,  as  the  minute  someone  would  receive  a 
coin  they  would  take  it  to  a  broker  and  sell  it  at 
a  profit,  rather  than  pass  it  on  at  face  value.  Con¬ 
cerning  this  situation,  the  same  periodical  reported: 

"It  is  evident  that  if  [coins]  circulated  at  all,  it 
would  only  be  between  the  custom  house  and  the 
brokers,  and  between  the  brokers  and  the  custom 
house.  The  owners  of  coin  who  should  receive  it 
at  the  custom  house,  would  certainly  not  pass  it 
away  in  the  purchase  of  goods  upon  the  same  terms 
they  would  pass  away  paper,  were  6%  less,  and  if 
they  were  so  patriotic  as  to  do  this,  the  first  man 
into  whose  hands  it  would  fall  would  carry  it  off 
to  the  broker's,  and  thus  would  its  circulation  be 
immediately  stopped.  People  never  pay  in  coin 
when  paper  will  be  taken  instead,  for  not  one  man 
in  a  hundred  is  willing  to  lose  the  difference  be¬ 
tween  the  value  of  the  two,  even  if  it  amounts  to 
but  1%.'' 

A  Phony  Note 

January  17,  1838:  "Forgeries— the  writer  of  this 
has  just  seen  a  one-dollar  note,  or  certificate,  pur¬ 
porting  to  be  issued  by  the  Borough  of  Greensburg, 
which  was  handed  to  him  by  Simon  Drum,  a  post¬ 
master,  to  whom  it  was  sent  from  Lehigh  County 
[Pennsylvania],  desiring  information  as  to  its 
genuineness.  Two  letters  were  received  by  him, 
which  both  stated  that  these,  and  $3  bills  of  the 
same  kind,  were  in  circulation  in  that  country.  The 
notes  were  well  executed,  so  far  as  the  engraving 
and  typography  is  concerned,  with  one 
exception — the  county  is  stated  as  Westmorel/ng, 
instead  of  Westmoreland.  The  vignette  is  a  hand¬ 
some  engraving,  representing  a  train  of  railway  cars 
in  the  foreground,  and  two  steamboats  in  the  back¬ 
ground,  one  very  dim  and  indistinct  in  the  distance. 
The  notes  are  signed  'F.  Thomas,  Treasurer.' 

"Under  these  circumstances,  it  becomes  our  duty 
to  put  our  fellow  citizens  abroad  on  their  guard 
against  these  notes.  They  are  all  forgeries.  No  notes, 
bills  or  certificates,  whatever,  have  been  issued  by 
the  Borough  of  Greensburg." 

Coins  and  Minting 

lanuary  17,  1838:  "The  Branch  Mint— The  Branch 
Mint  in  North  Carolina  has  commenced  coining 
in  gold  and  silver  [s/c/],  and  it  is  expected  that  the 
branches  at  New  Orleans  and  Georgia  will  com¬ 
mence  operations  soon.  The  principal  coinage  is 
of  pieces  most  proper  for  common  circulation- 
such  as  quarter  eagles  in  gold,  25-cent,  10-cent,  and 
five-cent  pieces  in  silver. 

"There  are  a  number  of  well-executed  Mexican 
dollars  in  circulation. 

"The  superintendent  offers  to  receive  gold  bul¬ 
lion,  and  issues  certificates  for  the  same,  which  cer¬ 
tificates  will  be  redeemed  with  gold  coin  at  that 
mint,  or  at  the  Mint  in  Philadelphia,  as  the  deposi¬ 
tor  may  prefer;  or  the  value  of  the  deposit  will  be 
pa i d  there,  the  moment  that  the  quality  of  the  bul¬ 
lion  is  ascertained  by  assay." 

February  14,  1818:  "One  of  the  most  extensive 
evil .  resulting  from  a  suspension  of  spec  le  payments 
by  the  banks  is  the-  expulsion  of  the  small  coins  from 
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circulation,  and  their  substitution  by  small  notes 
or  tickets  issued  by  banks,  corporations,  or  individu¬ 
als.  As  a  circulating  medium,  they  are  liable  to  so 
many  objections,  that  the  legislature  of  Pennsylva¬ 
nia  in  the  year  1817,  and  subsequently  in  the  year 
1828,  prohibited  their  emission  in  terms  which  emit 
of  no  evasion,  and  nothing  but  the  absolute  of  pos¬ 
sible  ability  of  doing  without  them,  should  induce 
any  individual  to  give  them  his  sanction.  .  . 

A  Law  of  Economics 

"It  is  a  fact  perfectly  settled  by  all  the  writers  on 
political  economy,  that  two  currencies  of  different 
values,  but  of  the  same  denomination,  cannot  at 
the  same  time  and  at  the  same  place  perform  the 
functions  of  a  circulating  medium.  If  a  man  hav¬ 
ing  money  to  pay  has  his  right  to  choose  between 
two  metals  for  instance,  each  of  which  by  law  is 
a  legal  tender  for  the  same  amount,  and  can  pro¬ 
cure  a  greater  quantity  of  one  than  he  can  of  the 
other,  in  exchange  for  anything  he  has  for  sale,  he 
will  always  offer  the  person  to  whom  he  is  indebt¬ 
ed  the  least  valuable  of  the  two. 

"If,  for  instance,  as  was  the  case  in  the  United 
States  prior  to  1834,  a  debt  for  a  given  amount  could 
be  discharged  in  one  ounce  of  gold,  or  15  ounces 
of  silver,  the  debtor  would  have  paid  in  gold  if  he 
could  have  got  more  than  one  ounce  of  gold  for 
the  same  quantity  of  goods  or  labor  that  would  have 
commanded  just  15  ounces  of  silver.  On  the  other 
hand,  if  he  could  have  obtained  more  than  15 
ounces  of  silver  for  the  same  quantity  of  goods  or 
labor  that  would  have  only  commanded  one  ounce 
of  gold,  he  would  have  paid  in  silver.  Indeed,  this 
latter  state  of  things  did  actually  exist  between  the 
years  of  1822  and  1834,  and  it  was  for  that  very  rea¬ 
son  that  everybody  during  that  period  paid  their 
debts  in  silver.  15V5  to  16  ounces  of  silver  were  then 
as  easily  to  be  had  as  one  ounce  of  gold,  and  no¬ 
body  therefore  paid  in  gold. 

"Gold,  therefore,  became  of  no  use  as  a  circulat¬ 


ing  medium,  but  gradually  disappeared,  by  being 
exported  to  foreign  countries,  leaving  its  place  to 
be  supplied  with  fresh  importations  of  the  cheap¬ 
er  silver  metal.  It  is  this  unavoidable  tendency  of 
the  dearest  of  two  metals  to  disappear  from  circu¬ 
lation  which  renders  it  impossible  that  any  perma¬ 
nent  relative  value  can  be  established  between  gold 
and  silver  by  any  mint  regulations.  Let  the  laws  be 
as  rigid  and  as  severe  as  they  may,  the  loss  of  com¬ 
merce  will  out  maneuver  them." 

Banking  News 

February  28,  1838:  An  investigation  into  the  af¬ 
fairs  of  the  Lumbermen's  Bank  at  Warren,  Pennsyl¬ 
vania  revealed  assets  in  the  amount  of  $445,625, 
consisting  virtually  entirely  of  notes,  mortgages,  etc., 
with  the  only  "hard  assets"  being  $25  in  species 
and  "eight  boxes  of  cents  worth  about  $100." 

Suffice  it  to  say  that  these  cents,  with  the  face  val¬ 
ue  of  $100,  equal  to  10,000  pieces,  probably  if  sold 
on  the  collector's  market  (1988)  would  bring  mil¬ 
lions  of  dollars  and  would  have  more  than  dis¬ 
charged  the  bank's  liabilities! 

April  11,  1838:  "It  is  said  that  $120,000  in  notes 
was  issued  by  the  late  president  and  cashier  of  the 
Commercial  Bank,  Boston,  of  which  no  record  was 
kept. 

"It  is  also  said  that  $40,000  in  bills  were  re-issued 
by  the  same  worthies,  which  had  been  redeemed 
and  ordered  by  the  directors  to  be  burned,  who  sup¬ 
posed  it  had  been  done." 

Editor's  Note 

Present  (1988)  readers  will  appreciate  that  the 
Panic  of  '37  resulted  in  the  issuance  of  thousands 
of  different  varieties  of  bank  notes,  nearly  all  of 
which  later  proved  to  be  worthless— whether  they 
were  issued  with  good  intent  or  whether  they  were 
simply  counterfeits  of  the  time.  In  addition,  many 
privately-issued  notes  of  smaller  denominations, 
scrip  or  "tickets,"  circulated. 


Second  1887/6  Overdate 
Three-Cent  Piece  Illustrated 

Through  the  courtesy  of  Bruce  W.  Stowe,  we  illustrate  the  business  strike 
version  of  the  1887/6  overdate  three-cent  piece  in  addition  to  the  standard  Proof 
version.  The  second  and  rarer  business  strike  version  has  been  mentioned  in 
the  past  in  our  auction  catalogues,  but  we  have  never  illustrated  the  variety 
before. 


PROOF  BUSINESS  STRIKE 


The  "standard"  1887/6  overdate, 
taken  from  a  Bowers  and  Merena  file 
photograph  of  a  Proof.  Notice  that  the 
undertype  6  is  primarily  to  the  left 
side  of  the  upright  of  the  7. 


The  business  strike  version  of  the 
1887/6  is  different.  Traces  of  the  bot¬ 
tom  curve  of  the  undertype  6  can  be 
seen  to  the  lower  right  of  the  upright 
of  the  7.  (Bruce  W.  Stowe  Collection.) 


AUCTION  NEWS 


Norweb  Collection 
Sale  Sets  12  World  Records 

Rarely  seen  rarities  excite  collectors  and  dealers  present 
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By  Keith  M.  Zaner,  COIN  WORLD  Trends  Editor 


The  following  article  is  from  Coin  World  and  is 
reprinted  with  permission.  Coin  World  did  not  in¬ 
clude  the  10 %  buyer's  fee,  so  to  determine  the  to¬ 
tal  price  buyers  actually  paid,  add  10 %  to  the  prices 
quoted. 

At  least  a  dozen  world  record  prices  for  co¬ 
lonial  and  United  States  coins  were  set 
October  12-13  during  the  Nor¬ 
web  Collection  auction  in  New  York  City. 

Setting  a  world  record  was  an  1802 
Draped  Bust,  Reverse  of  an  1800  half 
cent,  graded  F-15  to  VF-20,  which  sold  for 
$26,000.  An  1811  Classic  Head  half  cent, 
catalogued  as  either  "specimen  Proof  or 
prooflike  60  or  finer,"  brought  $28,000.  A 
Proof-60  to  63  1831  Classic  Head,  Second 
Restrike  half  cent  selling  for  $38,000  set  a 
record,  as  did  an  1852  Coronet,  Large  Ber¬ 
ries  half  cent  selling  for  $36,000  and  grad¬ 
ed  Proof-63. 

Among  silver  coins,  three  world  records 
were  set:  An  MS-65  1800  Draped  Bust  half 
dime  brought  $64,000,  and  an  1873-CC  Seat¬ 
ed  Liberty,  Arrows  dime  sold  for  $56,000  in 
MS-64  condition.  A  1652  Willow  Tree  shil¬ 
ling  from  Massachusetts  brought  $48,000;  it 
was  graded  VF-20. 

Five  United  States  gold  coins  brought  world 
record  prices,  including  an  MS-63  1804 
Capped  Bust,  Small  8  half  eagle;  it  sold  for 
$52,000.  A  Proof-63  to  64  1821  Capped  Head 
half  eagle  brought  $180,000,  and  a  Proof-64  to 
65  1829  Capped  Head,  Small  Planchet,  Small 
Date  half  eagle  brought  $320,000.  An  MS-63  to 
64  Coronet  half-eagle  realized  $60,000,  and  an 
MS-64  "or  finer"  1864-S  Coronet  half  eagle 
brought  $100,000. 

The  auction  was  the  first  of  three  planned  for 
the  collection  formed  by  the  family  of  R.  Henry 
and  Emery  May  Norweb.  The  remaining  two  auc¬ 
tions,  like  the  first,  will  be  conducted  by  Auctions 
by  Bowers  and  Merena,  Inc.  of  Wolfeboro,  N.H. 

The  first  auction,  featuring  1,413  lots,  posted  a  to¬ 
tal  hammer  price  of  $5,727,824,  not  including  an 
additional  10%  buyer's  fee  charged  winning 
bidders. 

The  Norweb  Collection  included  colonial  and 
state  coins  from  Massachusetts,  Vermont,  New  jer¬ 
sey  and  New  Hampshire  that  are  rarely  seen.  From 
official  U.S.  issues  were  the  Norweb's  selection  of 
half  cents,  two-cent  pieces,  three-cent  silver  coins, 
half  dimes,  dimes,  20-cent  pieces,  $3  gold  pieces 
and  $5  gold  pieces.  Private  California  fractional  gold 


■The  sale  of  Part  I 
of  the  Norweb  Col¬ 
lection  made  head¬ 
lines  in  all  major 
numismatic  publi¬ 
cations. 


numismatic  news 


Bowers  says  rare  coins  strong 
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ioiib  followed. 

The  Norweb  Collection  has  its  roots  in  the  late 
19th  century  It  is  believed  to  have  been  started  by 
Libertv  Holden  who  later  gave  way  to  son  Albert 
Holden.  Albert  Holden  was  responsible  for  de¬ 
veloping  and  expanding  the  collection.  Albert 
Holden's  daughter,  Emery  May  Holden,  became  in¬ 
terested  in  coins  at  an  early  age.  She  began  attribut¬ 
ing  die  varieties  as  early  as  12  years  old  and  assist¬ 
ed  in  expanding  and  upgrading  the  collection. 

This  expansion  continued  for  decades  after  the 
1917  marriage  of  Holden  to  R.  Henry  Norweb,  a 
member  of  the  U.S.  diplomatic  corps.  The  collec¬ 
tion  increased  after  successful  purchases  from  such 
famous  sources  as  B.  Max  Mehl,  Wayte  Raymond, 
the  New  Netherlands  Coin  Co.,  the  King  Farouk 
of  Egypt  Collection  and  others. 

The  Norweb  Collection  is  replete  with  many  out¬ 
standing  and  extremely  rare  coins.  Rare  coins  such 
as  an  1856  Flying  Eagle  copper-nickel  pattern  cent 
and  a  1916-D  Winged  Liberty  Head  dime  with  Full 
Split  Bands  seem  to  fade  away  among  the  more  clas¬ 
sic  rarities  that  exist  among  U.S.  coins.  Selections 
of  the  Norweb  auction  catalogue  will  undoubted¬ 
ly  become  standard  references  such  as  those  con¬ 
cerning  Massachusetts,  Vermont  and  New  Jersey 
state  coins. 

The  opportunity  to  buy  the  rarely  seen  coins  was 
the  key  for  specialized  collectors  and  dealers  who 
participated  in  setting  record  prices  on  at  least  12 
pieces.  This  auction,  along  with  the  upcoming  Nor¬ 
web  auctions,  provides  the  specialist  a  chance  to 
purchase  major  rarities  and  varieties  usually  locked 
away  in  museums  or  other  private  collections.  Co¬ 
lonial  and  state  coin  collectors  had  a  field  day  and 
prices  realized  show  the  strength  of  the  demand. 

Strong  prices  were  noticeable  for  the  high  quali¬ 
ty  coins,  some  the  finest  known  for  the  variety,  of 
the  New  Jersey  coppers,  Vermont  coppers  and 
Massachusetts  coinage.  What  happened  was  that 
when  two  strong  collectors  were  bidding  in  the 
same  area  for  their  collection,  the  coin  seemed  to 
be  of  primary  importance— price  did  not  matter. 
Collectors  attending  the  auction  bid  high  because 
they  realized  another  chance  to  buy  these  coins 
might  never  come  in  their  lifetime. 

A  run  of  Massachusetts  colonial  coins  began  with 
the  rare  New  England  shilling  and  continued  with 
silver  Willow,  Oak,  and  Pine  Tree  coinage.  Also, 
a  virtually  complete  set  of  Sommer  Island  coinage 
was  available. 

Early  Bust  half  dimes  and  Bust  dimes  brought  ex¬ 
ceptionally  high  prices,  catching  knowledgeable 
collectors  and  dealers  off  guard. 

Bucking  the  Market 

Half  cent  prices  were  bucking  the  general  trend 
of  the  half  cent  market.  Specialists  in  this  field  were 
pleased  with  the  results. 

Gold  glittered  at  the  Norweb  auction.  The  Nor¬ 
web  Collection  offered  a  large  number  of  gold  $5 
half  eagles,  which  is  the  largest  series  of  the  gold 
pieces.  Many  early-date  rarities  were  present  result¬ 
ing  in  extraordinarily  high  prices.  Many  collectors 
came  from  all  over  the  United  States  for  the  chance 
of  purchasing  some  of  these  rarities  missing  from 
their  collections.  However,  many  of  them  went 
home  disappointed. 

R  Henry  Norweb  Jr.,  the  fourth  generation  to  own 
the  collection,  was  in  attendance.  He  said,  "It  is 
wonderful  that  these  coins  from  our  family  have  a 
chance  to  find  new  homes  with  collectors."  Nor¬ 
web  said  he  was  pleased  with  the  catalogue  as  well. 

Q.  David  Bowers,  chairman  of  Bowers  and 
Merena,  said  "It's  a  world-class  collection  contain¬ 
ing  piec  es  that  have  been  off  the  market  for  gener¬ 
ation  .  As  was  the  case  for  Garrett  [family],  [Louis] 
f  hasberg  and  [Virgil  M  ]  Brand  [collections],  bid- 
ders  had  to  ask  themselves  the  question,  'Do  I  want 
to  bid  on  this  rarity  or  forever  go  without  it?  This 


proves  very  dramatically  that  when  you  offer  rarity 
as  well  as  quality,  the  collectors  come  out  of  the 
forest." 


Auction  Highlights 

The  following  highlights  represent  the  hammer 
prices  and  do  not  include  the  10%  buyer's  fee. 

The  auction  began  with  half  cents.  An  MS-60  to 
63  1794  Liberty  Cap  half  cent,  Cohen-4  variety 
(American  Half  Cents:  The  ", Little  Half  Sisters,"  by 
Roger  Cohen)  with  Normal  Head,  Wreath,  brought 
$14,000.  An  F-15  to  VF-20  1796  Liberty  Cap,  No  Pole 
to  Cap  half  cent,  C-1  variety,  brought  $23,000.  An 
Uncirculated  MS-60  1796  C-2  Liberty  Cap,  With 
Pole  half  cent  also  sold  for  $23,000. 

A  Proof-64  1864  Indian  Head,  Designer's  Initial 
L  cent  sold  for  $43,000  and  a  Proof-64  to  65  1864 
Small  Motto  two-cent  piece  was  hammered  down 
at  $15,000. 

Half  dime  highlights  include  an  MS-64  1794 
Flowing  Hair  half  dime,  Valentine-2  variety  (The 
United  States  Half  Dimes,  by  Daniel  W.  Valentine), 
which  realized  $17,500.  An  MS-60  1796/5  Draped 
Bust  half  dime,  V-2  variety,  sold  for  $12,000.  An 
MS-65  1800  Draped  Bust,  LIBERTY  half  dime,  V-2 
variety,  sold  for  $34,000.  Another  MS-64  to  65  1800 
Draped  Bust,  LIBERTY  half  dime,  also  the  V-2  vari¬ 
ety,  sold  for  $40,000.  An  MS-63  1803  Draped  Bust, 
Large  Date  half  dime,  V-1  variety,  was  hammered 
down  at  $23,000. 

Later  half  dimes  included  an  MS-63  1842-0  Seat- 


■  Lot  779,  a  Proof-64  to  65 
half  eagle,  brought  $320,000. 


ed  Liberty  half  dime,  V-1  variety,  which  brought 
$7,000.  A  Proof-63  1854  Seated  Liberty,  With  Ar¬ 
rows  half  dime,  V-2  variety,  sold  for  $9,500.  A 
Proof-63  1859  Seated  Liberty,  Transitional  half  dime 
pattern,  Judd-232  variety  (United  States  Pattern,  Ex¬ 
perimental  and  Trial  Pieces,  by  J.  Hewitt  Judd  and 
Abe  Kosoff),  sold  for  $11,000 

Examples  of  highlights  from  the  dime  section  in¬ 
cluded  an  MS-63  1796  Draped  Bust  dime,  John 
Reich-1  variety  (Early  United  States  Dimes  1796-1837, 
by  John  Reich  Collectors  Society),  realized  $21,000. 
An  MS-63  1800  Draped  Bust  dime,  JR-2  variety, 
brought  $17,000.  An  MS-60  to  63  1801  Draped  Bust 
dime,  JR-1  variety,  claimed  $19,000,  and  an  MS-65 
1805  Draped  Bust,  Four  Berries  dime,  JR-2  variety, 
sold  for  $28,000.  An  MS-65  1811/09  Capped  Bust 
dime,  JR-1  variety,  brought  $17,000.  A  Proof-65  1831 
Capped  Bust  dime,  JR-2  variety,  was  claimed  at 
$17,000. 

A  Proof-65  1859  Seated  Liberty,  obverse  of  59, 
reverse  of  60  dime  was  purchased  for  $16,000.  An 
About  Uncirculated  58  to  MS-60  prooflike  1871-CC 
Seated  Liberty  dime  sold  for  $11,000.  An  MS-63  to 
65  1874-CC  Seated  Liberty,  Arrows  dime  sold  for 
$14,300. 

One  of  the  auction's  highlights,  a  Proof-65  1894-S 
Barber  dime  owned  at  one  time  by  Q.  David  Bow¬ 
ers,  sold  for  $70,000  with  Bowers  as  the  auctioneer. 

Twenty-cent  pieces  closed  out  the  first  session 
with  the  famous  MS-64  to  65  1876-CC  Seated  Lib¬ 
erty  20-cent  piece  hammered  down  at  $63,000. 


Gold  Coins 

Highlights  of  the  second  session  included  an 
EF-45  1854-D  $3  gold  piece  which  sold  for  $11,000. 
One  of  the  auction's  highlights,  a  Proof-63  1875  $3 
gold  piece,  sold  for  $100,000.  A  Proof-64  1876  $3 
gold  piece  sold  for  $28,000,  and  a  Proof-64  1888 
$3  gold  piece  brought  $18,000. 

Strong  demand  was  seen  for  the  gold  half  eagles 
as  an  AU-58  prooflike  1795  Capped  Bust,  Heral¬ 
dic  Eagle  half  eagle  sold  for  $23,000.  An  AU-50, 
prooflike  1797  Capped  Bust,  Small  Eagle,  15  Stars 
half  eagle  brought  $24,000.  One  of  the  auction's 
highlights,  an  AU-55  1815  Capped  Head  half  ea¬ 
gle,  brought  $75,000.  An  AU-58  1819  Capped  Head, 
Perfect  Reverse  half  eagle  sold  for  $50,000.  A 
Proof-63  1820  Capped  Head,  Curl  Base  2  half  ea¬ 
gle  sold  for  $42,000. 

An  MS-64  1823  Capped  Head  half  eagle  brought 
$48,000,  and  an  MS-63  prooflike  1825/1  Capped 
Head  half  eagle  realized  $20,000.  An  AU-55  proof¬ 
like  1828  Capped  Head  half  eagle  brought  $40,000. 

An  AU-55  1843-C  Coronet  half  eagle  realized 
$22,000.  An  AU-58  to  MS-60  1851-D  Coronet  half 
eagle  brought  $26,000,  and  an  MS-60  1861-D  Cor¬ 
onet  half  eagle  realized  $44,000.  A  Proof-65  1883 
Coronet  half  eagle  brought  $28,000. 

Later  date  gold  $5  coins  included  an  MS-65  1908 
Indian  Head  half  eagle,  which  sold  for  $23,000.  A 
Roman  finish  Proof-65  1909  Indian  Head  half  ea¬ 
gle  brought  $22,000,  and  a  Roman  finish  Proof-65 
1910  Indian  Head  half  eagle  sold  for  $24,000.  A 
Matte  Proof-65  1911  Indian  Head  half  eagle  claimed 
$23,000,  and  a  Matte  Proof-65  1914  Indian  Head 
half  eagle  finished  at  $22,000. 

A  highlight  from  the  California  fractional  gold  sec¬ 
tion  included  an  MS-60,  prooflike  1853  Liberty 
Head,  Round  half  dollar,  Breen-Gillio  402  variety 
(California  Pioneer  Fractional  Gold,  by  Walter  Breen 
and  Ronald  J.  Gillio),  sold  for  $11,000. 

Additional  highlights  included  a  VF-20  undated 
(1616)  Sommer  Islands  threepence  piece  which  re¬ 
alized  $64,000.  An  Extremely  Fine-40  (1616) 
Sommer  Island  shilling,  Small  Sails,  Thick  Planchet 
claimed  $36,000. 

Massachusetts  coinage  was  in  great  demand.  A 
Massachusetts  Bay  Colony  1652  Willow  Tree  shil¬ 
ling,  Noe-3 D  variety  (The  Silver  Coinage  of  Mass¬ 
achusetts,  by  Sydney  P.  Noe),  grading  EF-40  to 
VF-30,  realized  $40,000.  An  AU-50  1652  Massachu¬ 
setts  Oak  Tree  shilling,  N-14  variety,  brought  $17,000. 
An  AU-55  Massachusetts  1652  Pine  Tree  shilling, 
N-4  variety,  sold  for  $18,000,  and  an  MS-60  Mass¬ 
achusetts  1652  Pine  Tree  shilling,  N-7  variety,  real¬ 
ized  $24,000.  A  VF-30  Massachusetts  1652  Pine  Tree 
shilling,  N-24  variety,  brought  $22,000. 

An  AU-55,  prooflike  1694  Carolina  Elephant  to¬ 
ken,  PROPRIETERS  1-E  variety  (The  Carolina  and 
New  England  Elephant  Tokens,  by  Richard  D.  Doty), 
realized  $32,000.  An  EF-40  1694  Carolina  Elephant 
token,  PROPRIETORS  variety,  sold  for  $16,000.  A 
VF-30  1694  New  England  Elephant  token  with  thick 
planchet  sold  for  $23,000. 

A  G-4  1739  Higley  VALUE  ME  AS  YOU  PLEASE 
Broad  Axe,  J.  CUT  MY  WAY  THROUGH  token  re¬ 
alized  $3,700. 

Among  Vermont  coppers,  a  contemporary  count¬ 
erfeit  specimen  of  the  1785  Ryder-5  variety  (The  Co¬ 
lonial  Coins  of  Vermont,  by  Hillyer  Ryder),  in  VG-10, 
realized  $34,000.  A  VF-20  Vermont  1788  Bust  Right 
copper,  R-30  variety,  sold  for  $12,000. 

Another  strong  part  of  the  sale  featured  New  Jer¬ 
sey  coppers  and  included  a  VF-30  New  Jersey  1786 
copper,  Maris  7-E  variety  (The  Coins  of  New  ler- 
sey,  by  Edward  Maris),  the  Famous  Date  variety  w  ith 
Date  Under  Plow  Beam;  it  realized  $38,000.  An 
AU-50  New  Jersey  1786  copper,  Maris  10-H  varie¬ 
ty,  realized  $50,000.  An  MS-60  New  Jersey  1786 
copper,  Maris  18-M  variety,  claimed  $22,000.  An 
MS-60  New  Jersey  1787  copper,  Maris  48  -G  varie¬ 
ty,  brought  $22,000. 
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